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Item 8.01    Other Events.

On September 22, 2009, Coda Octopus Group Inc. (the “Company”) announced that, in light of its ongoing evaluations of its assets, business,
management and cash requirements, it is unable to file its Form 10-Q for the three month period ended July 31, 2009 within the prescribed
period of time.  The Company is reviewing strategic alternatives to enhance operating performance and stockholder value, including
restructuring its balance sheet, reducing costs and negotiating with its existing investors to address the Company’s liquidity issues and
implementing a revised strategic plan.

The Company is exploring ways to raise additional funds for short term working capital purposes.  Because of onerous anti-dilution
provisions contained in a series of securities purchase agreements entered into in April and May 2007 in combination with the provisions in
the Convertible Loan Note Instrument entered into with the Company on 21 February 2009, these together operate as barriers to the Company
securing short term funding on realistic economic terms and conditions.

The Company will therefore seek to enter into negotiations with its existing investors with the objective of revising the terms of these
investment documents.   The Company can give no assurance that it will be successful in these efforts.  If the Company is unable to raise
additional capital in the near future, it may have to curtail its business operations significantly.

Item 9.01    Financial Statements and Exhibits.

 (a) Financial Statements.

None.

 (b) Exhibits.
 
None

 
 



 
 

SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
 
Dated: September 22, 2009

 Coda Octopus Group, Inc.
  
  
 /s/ Jason Reid
 By: President and Chief Executive Officer


