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,QAFDME\ AKHAN P OUNLL \WHUI MABQAY DZ HONGRZ QUFDRGHGIMKHU DVGHIGHBIQS XBT R \RHEHRXUMIVS PM<H/@ 1 Ré

,QAFDME\ AKHANP DCUNLL \WHUH RO RABTXLUG\R | LOIER WSUXIDAR6HAMRD  RBHARD G R \WHS$ PM<H/e 1 Ré

,QAFDMB AKHAN P DINZ KHKHAMHURWADQY KDV GG DOHERWUHIXUBHG\R EHILBGE 6HRANRQ  RJU - G R \WHEHRXUMWY( [ KDQIHS PR GAUQ) \WHSBHHRH3Q)
P RQKV RUIRURK VKRIMUSHURG WDMAH U MABQAZ D/BTXAUBGWRINLGIVRK BBRW DG KDVBEHQVVEMRAR \XRK | LAQ) BT HOVIRUWHSDW @DV <HV/é 1Reé

,QAFDMB A<HAN P DN Z KRKHU\KRH U DWADOAKDY \XEP LWHG HBRUIRQFDD HYHY |, QMIIRLYH" DY) LB UHTXUHG R BH \XEP IWHG SXUXDCQAIR 5 XBH R SHXDNQ6 7 T
R WVACOM) GUQ WHSHHAQ) P RQKY RUIRUIVKRK VKRUMUSHURG \WDAKH UH IMABQAZ DY UHDXUUHG VR \KEP WK [ LBV <HVé 1 Re

,QAFDME\ FKHAN P DUN Z KHKHKH U ADQAY D@L HCFFHBLDAG | LBU DQCFFHBLDAMG | LBU RUDQRQ CFFHBLDAG | LBURUD\P DEBUU-SRM) FRP SIQ
/ DIHCFFHBLDAG LBLR $ FRHDLDAG LOUR

1 RO CFFHBLDAG LBLE 6P DIBUUERWG) FRP S &

(PHILQ JUZ WFRP S &

I DRHP HIIQ JUWRZ W FRP S LQGFDMB, FKHAN P DUN L \WH UHI MABQAKDY HBRMG QR XVH WH H WGHE WDRQUWNRQ SHIRG | RUFRP SOLQ) Z WD GHZ RUBYIMVHG | LCDEHDC
CAFRXQIQY) WBELEY SIRIGHGSXWXDQARGHANRD D R WWH( [ FKDQIHS Pwe

,QAFDMBE\ AKHN P OUN Z KHKHUWH U MAEQAKDY | LG D U-SRIRQ DG DFWEMRQ VR LW P DRI HP HW DAFAP HOAR \WH HIHRYHZHW R LW LQMCDOFRQNRORYHUI LQDGADC
UBRWY XQGUBHUMRY  E R \WHEDEDQV2[ Bl $FW 8 6 & E B WHUDIMMHESXETF CFFRXQMY | LLP \WDABUHSDUHG RUMMKHG IWDXAWHER e

| VERXUMWY DUH D IMMBG SXMOQMR 6HAMRY  E R \WHS FWIQRFDM B\ FKHAN P DUN Z KHMHUWH | LCDGADOWEAP HOV R WH U DQALGROGHG LQ WH 1 LOXY) - UH GRAIKH
FRUMAROR DQHURAR SBYRA® WKHS | LCDGFLDOWBAP HON &

,QAFDME FKHAN P DN ZKHKMHUDQ R \WRVH HURJFRUHANRYY DUH UWMBAP HON WDAUTXLAHG D UFRYHY DDOMY R LGPHQMYH EDHG FRP SHODNRQ UFHYHG B D) R WH
UMD H HIAMHR | HY GAUQ) \WWHUHBYDQABFRYHY  SHIRG SXOXOQAR N

,QAFDME. AKHAN P CUN Z KHKHAWHU MADQAVDVKHOFRP SI). DVGHLQHGIQ5 X E R WH$ FW <H/@ 1Ré
BB LAY UHYHOGHY | RUWP RANIHFHOWVMADO, HDU
GVIMWH D)J U DM P DUNAAYDOHR \WH YR DG QRO YR FRP P RQHTXW KHIBE, GRQ OH LADM/FRP SXAAMG R UH HHIPH R \WH SUFH DAZ KLEK WH FRP P RQHDXW
Z DV DXWWRTE RUWH DHIDIH B.G DG DINHG SUFHR \KFK FRP P RQ HIXW DVR $ SUO WSO WH OWMBMGHV A R \KH BILEOA P RIBAHD®
FRP SBING\VHFRQG VFDOTXDWMU DSSUR LP DMD

B\BMWHQP BHUR \KDW/RAMWBEQ R HFK R \WHLMWXHIVFOWHR FRP P RQHNXAW DVR \KHOWXBIIRNFERI DM DV/R -DXDY
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7KVDROOUERWRD) RP . \WLV3$ QA6 HBRW FRQEIQVI RZ DUG GRN.GQ) WEAP HOWV Z KLEK DUH\KEMPAR \KH\D HKDLERUSURYIMRQVFUDMG B\ \WH 3UYDM 6 HRAUMEY
/ MIDIRQ5 HRP $PAR ) RZ DG GRNG) WIMP HON DUH QRAVBIAP HOV R KIWRUFDO! CRABXWIDXHL UH GRARUPXUHA SHRBINRDY HANP DMV DOG SUHERNRYY CER
I XM WKV DQG HYHON 7 KHVH WP HQV P D XVH Z RUBY \KAK DV 3 CQMASDAM” 3EHIHYH 3 HWP DM’ 3H SHAW S1QMIG" 3 SUHERW 3 SURWRW DQG MP LOUH SWMRYY RJ
YOUDIRQVR \MAK Z RG/DH IQMGE-G\R IG |RZ DG GRNG) WP HOV EXWILH QRAKHH FOMYHP HIQVR LGHA LQ 1R DLG GRN.GQ) WERP HOWLQWLYS QXO06 HERW
7KHIG-QNIFDIROR  FHYEQ WA HWDV3 |RZ 06 GRNGY 1Y GRAQAIGHG W P HIQ \WDARKHUMEBIAP HOV CRAVGHALL LFDID LGHNLHG DH(RVRZ DG GRNG) $ @WEBRP HON
RXHUWKDQ WBMP HON CERXAKIMRUFDO! RV DU WP HOW WDAFRXGE BH GH-P HG I RZ DG GRN.GQ) WBAP HOV LFOGQ) EXWCRACP WG\R \WBAP HON\KDAUHIDM VR RXUI XM
UVHOH  SIRSANGHYHESP HOVPXMRP HJ GP OQG P DNMKDH JURZ\W DM FRP SHMYHHW JURW P DULQY GYHY R UK GHYHERSP HQADQG RXHU UHIDAMG FRIW
H SHIGWUY \If H SHOHY FDK IGZV RXUP DDIHP HAV SOV DQG REVMARYHY | RURXU FXUHADGG | XM RSHIDIRYY \WH GYHY R PMRP HUNSHIEQ) RU UMD DQG
GHYHBSP HWWRRMWNY DG UHDAMEHYHIV JHHDOHRGRP LF FROAWR)Y DOGWHVK LFHIR. R | LCDGRDOURXUAH/AR VXSSRUIWXMUHRSH.DINRQY DOG FDSMICH SHIGUMBY

. KHQZHP DNHIRZ DG GRNG) \WBAP HQN Z H DU EDIQ) WHP RQ RXUP DQDIHP HMW EHIH V DG DIKP SWRY/ XMQ) LQRIP DIRQ FXUH® DYDIOEGIR XV 7KHH IRZ DG
GRQ \WBAP HON DUH EMPANR UMY XGRHVEIQNY DJG DAXP SIRY LFOGQQ) EXAGRACP LAG R UMY XQFHIBIQNAY DQG DRKP SRV QYRS 1Q MY $ QX5 HERW
) CPVRLY WDWADQ FDXVH RUFRQMEXMVR MHH QL LAY LFOGHWRVH GHFUEHG XQEHWHKHDGQ) 30 DEHP HOA WAXWIRQDQGS DOMYR ) LCDQRD08 RIAWRO OG5 HAXWV
R 2 SHDIRY

| RHRUP RIAR \MHH RURKHUUMY RUXGFHYEIQNY P DMIDT H RULL RUXQEHOLQ) DAXP SINRQY SURYH R EH LFRUMFWIRXDOUAKXOVP D YD P DMIDD 1URP ZKDAZ H
SURVIPMG $Q |RZ 06 GRNGQ) WEAP HAX RX UG LQ WLV $ QQXCD5 HERWWUH BRW RXUPXUHAYLER V Z 1\ UASHRAR | XUMUH HYHW DG LY \KEMPAKR \KHVH DG RMHU UMY
XGPHMEQMY DG DAKP SIRQY UMY \R RURSHDIRY WKW R RSHDIRYY JURZ\W MDA\ DG ATXLAW $ @VEHTXHAZ UMD DJG RIDIRZ DG GRNG \WIMP HV
DMIEXBEG\R XV RULQAYIGOY CRMY RO RXUEHKDD DUH H SUAK® TXOM LHS LQWHUHNHN By \MY SDIIWSK. <RX KRXTS \GHALFDID FROUGHUKH | CRRLY LGHONIHG QWY
$ QX005 HERWZ KLFK Z RXGS FDOH CRXDOUAXOVAR G I HUEH RUAP DNGQ) DQLOYHWY HAGHAMRD © HOMXQEUQR GW R XSEDMD) R WHIRZ DG GRNGQ \WBMP HOV DM
WHEDMR WV$ QX005 HSRWRMR FRIRUP \WHHWBIAP HONMVR CRXDOHXOV




3$57,

,7(0  %86,1(66
&RUBRDM, QJRLP DARQ
2 XUSUGASDOH HXWHRIIFVOHGMEDN 6 +Z DMH5G 2 UDER ) / 2 XUWDBKRGH Q@ BHULY © HP DQMUQ D FRSRIDMZ HVWM DA
777 FRIRARSVURG AR \KHE&RP SIQ VZ HEVWM 7 KH UH HHEFH R WH & RP SDQ TV Z HEVIYM DOGUAN GRHY GRAFRQANMM IFRERIDIRQE. HHMFHIQWMY)RP . R
WHLQRIP DARQFRQBICHEROWH&RP S0 VZ HEVMM
2 YHMEZ
&RD2 ARXV* RS ,F 3&RD SWHERP )™ RPZH  \MRIK IWZ KRD RZ GG\KEMGDUHY RSHDMAR R QMFVEMGHAH/

\KHO DUCH7HKGRBU\ 960CHN ORHHIFG\RIQWMY) RP . D/A3URGEWISMGHN  33URGEN2 SHDIRY/ RUP3RGAENVEHIP HQV D5

\KHO DUCH( QILGHIQ) %MQHW DORHHBG\RIQWY) RP . D/3( QLGHIQ) %MQHW 3 ( QILGHHIQ) 2 SHDIRY/  RUP6HYIFHVEHIP HQIV
$ QRYHYLHZ RUDQ] DARQFKOWNKRZ Q) \WH\XEMGDUHYZ MKQHIFK RSHIDIY \FHIP HW\VHARIQWY, WP 96AGHN R WH) RIP

TKRAIKRAWKY ) RP . Z HXVH FHIBIQ WP LORBILHY LQ \WWH FROM WR RXU( FKRFRSHS XQEHZ DMJIP DILQ) WKQRBI\ WK DY © ' ' ' DG ' ZKIFK KDH
SDMFEXOUP HIQQ) ,QWY) RP . WHP HDQQIVR \WHHWP LORBILHY DHVENRVEHBZ

'QIHRP RN DWUHGP HMRIOSIFH ' LVDVEIFHIQZ KIFK DVAAR \KUHHFRRUB DY DHUATXUHGR GH LGHWWHSRMRQR DSRQAT KRVHFRRUA.DAY DUHIQRXULQGANY
WHHWG\RD/, < OG= ZKHH
- 7 KV IVIDQJHION RO WHVRIDUFRP SXAMGIURP WP H

< 7 KV IVARH SRAMRQKRU] ROBED 1O ROAR WHVRDUFRP SAMGE. GLFAIRIDDIV R \WHSRONOVEFH
= 7KYIVGBNR \WHSRONOVEFHUADMHWR WHVRDU

&ROMYHD DR GP HMRIOWSIH ' LVZ KHIH DOBROQN DH SOFHG RQ DI OWEDHRVXULFH DGR ARP SIMHR W RFRRBM/EHQ) ; DY5< Z M QRNIRZ GEH
R WHG-BNR WHSRQNQ ' \SIFH

7ZR' IPHMRQ

* HHDMWDVIFHR @ ' IPDH QIR WH\RDUL); WQIH DG<  KRUJ RQBID BV MW RNIZ GEIHR WH' HBKR \WHSRAQA
7 DEWRID LQVSIFH
6RIDJ ' TKUH' IPHMRQ

* HHDM/ DVQIGI SRIGIR ' @0 ' SRIGI FREQY ; < = FRRAQDMW BWZKHH PXUSH ' SIRLGV P XWVEH BNHD

FROHPALYHD \R FRP SBIMD YROP HIQI LRMR \WH\RQIU
8QDHW&RD| ' RJ ' 5HD]) RU P HUMRD

2 ARSXV 7IPH * HHDM/DWKH * 9ROPH,PDIH G-BN PS5 1Q DVQIG! FDSMMH DQG WHH RUH LV DDBIRXY \R D YIGR YHYXY D SIRM3 HIEQQ) \MH
POILQY DIJWIDMRQR P XAEG! * 1P DIHARWHP 5 DOGOORWR YWKDT HP RYIQ) REVANLQWH\AHH
' ) bH' IPHMRQ

7 KHOELOW \R BIMDP XASBIGHARMS © 9ROP H,P DIH/ G-BK P BV LQDMQIGIFCHMH NJRZ QDI XAWIP HVHIH/ CDIB GG SURYIGHV
EHGH LW HIXOD GHMAYMILHVDVOWHUDQIHY ECFNIURKGQG DvZ HODVGHDABUJHV [ RIURXQG

6l ' PHIRY

7KH LAV \R JHHDM P XAS0!1 ' 1P DIHY/ XMQ) QlIHHMIGMIQY) DG BHP IRWP QI SOUP HMY |URP \WH \[P H FDBMUMH 7KLY DERZ
QI HHAMSDR HUWR \WHGHARM\ELIHMR DI HOMHLQM SUABNRO DG UIOWP HGHAMRQP INGQY

2 XU0 DUCH7HKGRBI\ Y0MGHNLY DWAKGREI\ VROMRQ SURYGH MR \MHVKEVHD QG XQEHZ DAUP DUNHA, WRZ Q/NH. SURSUHEY \WRKQREI\ FRP SUMCQ) IWUHIDMP HYROP HMF
[P DILQ) \RIDUWKRE\  ( FKRARSHS WRKGRR)\  OOG AYIQ) WRKQRB\ ' $9° ~ RU' IYHUS XIP HOMGOIMRY' \SD  ERK R Z KIFK DuH DSSTFCE®! \R \WH XQGEHZ DA
GHHQH DQG FRP P HADDP DUV $ @IQIRYDIRY GALIQ GHYHESP HQADGG P O RMUQ) R RUWAKGRII\ DG \ROMRYY DUH SHIRWP HG Z \MQ \WH &RP SO). Z W \KH
H A-BURQR \KE FRP SROHQNDWHP EQHY : HHIG-DYRUMR CRIYHD SIRMAYWRXULGCRYDIRQY/E! VHHN.GQ) SDAMBIRMANRY 7 KIYIYVDSOWR RAUMIDA \R P DQEQRXUFRP SHIMYH
GOGLQWHDIWDVIQZ KIFK Z HVSHADD H

2 XUIP DILQ) \RDUWKQREI\  SURSEN DOG VROMRYY P DNHAG XQAHUWH @PH R ( AKRARSHS DG ( FKRVARSH 3,3( S DUH XVHG SUP DU 1Q \KH XQGHZ DAL FROXKAIRD
P DOMHAR I\NKRUHUHIHZ CEGV DGRIVKRIARCDQGIDY FRP SB] XQGEHZ DMUP C8SQ) \DYDIHRSHIDIRYY GHEIIQ) EUGTHIQSHIRY (DLIDIRQR XQGHZ DAUKD DG SRVWGG
KDERJVHRAUW PIQQ) [MKHIHY FRP P HIADODGE GHHQH GYIQ) P DUGH VAHIRHY VHRRLY DOG P RUH BRDGD CBSIFDMRYY IRUBDOWPH ' PRAWLQ LOSHAIRD DG
YIVXO) DARQXQEHZ DU 8 QTXHD WWH( FKRARSHS WRKQRE\ LY DMQIGIVHRRUI RUP XGB! XQGHZ DMICSSIFDIRYY Z KIFK VIVIWEDWURP FRP SHIY \WKRBILHY 2 XU
AYLQ) WKQRBRI\ P ONHMEXQEHUWH QP H2 &RI2 ARSXP * $9'  DEIWNHVWWHJIGEDOGH HOH DG FRP P HIADOAYLQ) P OUNHN , WKDVWH SRIMIOWR UDAFDID FKDQIHKRZ
AYLQ) RSHDIRYY DH SHIRP H3 JEEDID BHDAH IMGHIYHY UDOWP H LQ RIP DNRQ MP XAUHRA® R \WH G YHY XQGHZ DALIDQE WHUNKUIFH EDHG GYH\VKSHYDRY |, WDOR

DIBZ VAVQY RSHDIRQ/WR EHSHIRP H51Q] HR YIMELDY Z DAMUFRQBURDY Z KIFK LV DV HV FKDEPIHIRUP 0Q GYIQJ) RSHIDIRYY ' $9' WARFHBWR XMQ) DSOUR JOWHY
LUGHWHI CFHP DN KHE HARURKHUGYLGQ) KWL SURMARGE) SDMOA7 KH&RP SDQ KDVDQH FOMYHTFHQHWRH SERAKLY XUV SDAQN

7KHO DUGH7HKGRBI\ %0MQHN RSHIDM/ARRIRKIK RXUZ KR RZ GHE\KEMADUH &RD2 ARSXV3RGEN ,F 2 IR &RD2 ARSXVIRGEW/ \8 8. &RD2 RRSXV
3URGENS 6 ' HP DNDQGEDTK R | LIFH&RD?2 ARSXV3RGAWS 6 1Q7KH1 HKHODQG/ DIGERD2 ARSXV3URGEN ,QAD 3UWYDM/ LP LG ,QaED

2XU0 DUCH ( QILGHHIQ) 9BMGHMAY DUH \KSSTHY R HP EHEEHG VROMRQY DQG \WKE DXHP EQHY Z KIFK WH - GALIQ DG P 0K CRXUH DG \HDIOR P WIRQ FUMFDDLQMIUDMG
GHHIH MRV 7 KH BHYEHY 6HIP HQARKBEDKHS LW BAMGHN 1Q DG KDY BHHD WKSSRMY D QP BUR MJQULFDQAGHHQH SIRIUPVR WARG IRURHI  \ HILY
(FOAQ) 5D WHRIVE,: 6 D51 RIWURS * KPP DOV LCH+ XQIY 6\ WP V3URIUP 7 KH 6HYLEHY 6HIP HIV EXMGHN P RAHOHQELY GHLIQQ) \KE DWHP EO SLRRINSHY
Z KIFK DUH X\ HGLQ BIRDGHUGH HQHSUIRILEP V 7 KHH SURRIVSHY FRQMIFVWSLFDID GG\ FRQMPN | RAWH P DX DAMMH U-EDUDQG XSIWEHR \WHH\XE DAHP EQHY/| RUWH
QHR WHSIRIUP : HHR \RBIVRXUFHWEIMYI RAKHSOUVWDAZ HGALIQDQG\XSSO LQRWHHSIRIUP V 7 KLY BXMGHN P RG-OHKUY UHRXUIG) DOGERQ) BICUHYHOMH/MGAH
Z HFRQIXHWR XSSO \WWHH SOW WSLFDD |ROWHAHR WHSIRIUP  Z KLIFK FOQ\SDQ GO &RD?2 ARSXVERP HN ,(F DOG&RE2 RARSXV0 DMK/ \@ TXOD\ D/\P DT
EXMCHAY 7 KLY RSH/ RSSRMQMY XQEHUMBM UHTXULHP HOM\R FRADERIDMZ W 3UP H' - H HH&RMIPRLY ROWHHSIRIUP V $ QU LFDQABOWR \WHUAYHOM/ JIHHDMG B

WHO DUCH ( QILGHHIQ) 96MGHN/ LY KLIK® FROAHOADMS DG DUH XKD GHUYHS 1 URP D\P DQP BHUR  SUP HGH HOH FRQMPRLY \XFK DV'5 D WHRQRUL RIS , Q) RH
IWOADD HUEHEHD W R RUFRQRIEMUAYHH/P D EHGHIYHG!URP \MHHPXWEP HYHWHUDBRGH RUFRIBALYHD






7 KHEHYLF/6 HI P HOARSHIDM/\AURXIK RXUZ KRD RZ GHGVEMADUHY &RED2 ARSXYVE&RP HN ,(F 2&RPHN  ZKIFKZ HOFTXUWHGE WH&RP SDQ 1O EDHSGLQ6D0Y DNH
&IW 8\IK DQG&RD2 ARSXVO DMK/ P WG 30 DWMK  Z KK Z DVOFTAUHGE WHERP S 1Q EDHGLQ3RN®OG 8 QWG. IQIGRP

&WRW* URXS 6\ (HJLH/

2 XU0 DUCH7HKQRBI\ 96MQHN OG0 DUGH ( QILGHHIQ) 6HYLFHY 99MGHN KDYH FABEQKHG X GHILEY LOWWIP VR PR HY DOG\S-ADT HG HILGHHIQ) VNG | RUURBXAW
UKIJIHG DOG WBHDAMG HYLGHHIQ) \ROWRQY UMY \R GBI CFTXMURY AVBFRP SYIMRQDIGAVED R WHEW , FUDIQIO GIY LQ) RYHIFK SOWR \WH EXMGHY WHI WY
WHO DUCH7HKQRBI\ 9%60MCHN/DQG0 DUGH( QILGHHIQ) 96MGHNZ RINQ® ROSIRWANIGFOGQ) UASRIAQ) MQE | RUMSRIEQ) R LOMBINROARWMIGUIRUGE. SIRWAW
Z W BIRDGHUVARSH © H EHIHYH WH 6HYLEHY 9%60MGHN LV 1P SRUBOMR RXURYHIEDIURZ W RDAD\ DV IMELQIV I QU LFOQAHIIGHHIQ) G-BW |RUWH GHYHESP HOAR \KH
WKQRE\ VROMRY/RIHMG B WHO DUCH 7HKQREI\ %0MGHW 7 KLY DOR HXUHY W KWW FRQMRORYHURXULQMIBRXOOSURSHWY WKW Z KLFK DUH LP SRUIQARURXUP DUNHA
SRIRD

. H 31aW/IRURXU* LRZ\K 3@V
2 XU ARARSS DI5' $9° WAKGRBILHVDHRXUP RIWMBLRP MQJ SIRGFWDG\ROMRVI RAKHE.RP S VGHIUWMP JURZ \K

D HEHIRYHWDARUWDOWP H ' ' IPDIIQ VRO DHWHRQ OFRAMIF P DILQ) \RIDWZ KK DHFDECEIR SIRVIAQ) BWDOWPH ' ' IPDIIQI R PRIQ)
REVRVLQ] HR YIMBEQOW Z DMIJFRQEWRQY DG DOR SUIRMAQ) XVHYZ I \WH FCSCHOW WP DNHUDOWP H * - SK\ MADOP HDXUHP HOVR REVRW XQEHZ DMJ & RP SHINY CFRXWINF
P DIIQ) VR XK DV\H P XGNP \VRDW DHSUP DUO VHEHG P B89.Q) \WRY Z KIFK DHQRAGALIGHG\R SHIRP FRP SBf VHEEHGP C5S.Q) RUIP DIIQ) R P RYIQY REMRVLQ

' XQEHZ DU 7KH( FKRARSH WAKGRBU\ WHHRIHLY DNA \HQRUIRUXQEHE DRULQSHRAIRQ DG P RARUQ) LQUIOWPH * © HOOR EHIFYHWDARUGH. JHHDIRQR
( IRFRSH3,3( S [VWHRQ® \RDUWDNFDQ JHHDMP XUSBIBDOWP H © ' CARAOE IP DIHVXMQ) QLI HHADFRAME SOUIP HAMY 1Q BDOWP H\KAK DV I LHBR YIHZ

SXOHOQIW |LOMY BHP GHMW DQG YOURXVEHP | RP LQ) P RGH 7 KLY KD/WHSRMMIOR UHBFHWWHQP EHUR XQGHZ DAMMN-ORYWDALH UG RODSIRWADAI). RH
WP H

, QRAULGBMY Z HOHZ 1GHD FROUGHIG\WHBDAQ) \ROMRQSURYLGHY | RUXQEHZ DAUBDONP H * YIVXDT] DARQ

. HDOR EHIHYHWOARH' $9° \MKHIGM VAP 1V SRVHGWR UDAFD FKOQHWHZ D GYIQ) RSHIDIRY DHSHIRP HSJEEDD B\ SIRVIAQ) DIX® LQADAG VMR \HRRU
WN\KDUHS LQ UDOWP HE \WWH AYH VKSHYIVRURQ WH VXU CFH DG WH QYHU &XUHOAEYIQ) LV GRH@UJHD B SRRUDQIIR) YRIFH FRP P0G P MRV I URP \WH\RSMGHXMQ) D
QVSDIDAM KW R APV IRUYIGR DI FRP P XQFDIRY/ 06 SRIMRAQ) ) XWHPRH B FRPEQQ) WH' $9' ZLK RUUDOWPH ' \RIW MOBZV GYQ) WK EH
SHIRP HG LQ QLI LFXOWZ DMJFRQEMRY/ \WUEGW RU] HR YIMELQW [WKHY DQG WXV DAY \WH FRP P RQ SUREBP R XQGHZ DAURSHIDIR)Y KDYLQJ) \R EH CERWG GH WR
YIMELQW IKAKHY

7KH' $9' \WMHIG YHURQLYQRZ LOHI® WIHDGRSMRQE Gl HHMAMP VZ MMOQWHS 6 1 DA \KFK D/WHXQEHZ DMIFRQNKANRQ DG \DODIHWP VDG KDVEHHDP RYHG
IURP \KHPXWEP HIV5 * SKDHWRWHURSHDMRDOSKDH 7 KLYP HIQAKDAKH' $9°  \MMHBG YHUROLYQRZ DMBQEDG WP DYDMDEGH| RUSXUKDHDQG | RUZ KUK EXGIHAGH/

DUH HAEEDKHG Z WQ WWH YOURXY XVHUFRP P DQGVZ MMQWH 1 DA 7R \VKSSRIWKH FROMX-GUWEQHUR WH' $9° WP \R [ LHTB RSHIDIRYY Z HOHLQYROYHS LOWHQQ) \WH
XHY

, QWHEXUHY < Z HFRQIMHE RXUJGREDCP DN FIP SIIQYI RUWHDERSWRQR WH' $9'  \MKHBGM WP RANCGHR \WHB 6 1 DA HEHIHYHZ HKDYH P DEHMI QU LEDQA
SUIRIBWZ I WHHFZP SDJQY ) RUH TP SBH Z HARP SBIMG\KAFHM X IHBWIDYR WH' $9'  DQGRXU( FKRARSHS Z W DP DNRU( XURSHDQR2 | I\KRIHEHYIFH3URIGHU Z KR LV

DSOWR WH204) ) RXU ' WHEILQ) FRP SDQHY \WHHIRUDFFRQNVRUCSSF IPDMY R WHJIGEDDGHEILQ) FOSCAW
7KHP DR XURSHID2 [1\KRUIH3URVLGHUFRFOMRQI URP \WHUI LDOMOCDAMHAP HABERYBURNG-G\R WHERP SI). VWDV

3 7TKHOGOQWHR \WH' $9' DERH FRP SDW G-BIM ENGQ) (DBWKRVDQG SIAHOIY) JUDSKIFDOIQRIP DIRQIRUGYHUDQG\WSHYMRU RUFRPEIGHGZIWWD ' @H\RIDUMGR
WUDP 1V FGOUDQE LGRUDAADIHIV DG HILAHR. 7KH ' \ROUIWZ HOZ LMQRXUMVARSHR Z RINDQG RUMKUH. AYMRQLY LY DUHR KLY : HMGNWDARKH FRP ELCDWRQR
*$9' DQG ' \RDUKDVSRMUNIZ LMQRXURIDQY DR

: HDOR FRP SBIMG \XAFHW XOMDY Z W \KHE6 SDQVK 1 DA BQGDQXP EHUR - CEOCHH2 [NKRIHEHYIFH3 URVIGHY

© HEHIHH\KRHHLY P RP HOMP DURXQGWWH' $9°  \ROMRD DG Z HFRQIMXHWR Z RUN Z [\W RAUPXWRP HUEDH RQ DERSIRQ ST LFOAQ) P RAHY I RUDERSIRY $ GRAMRQLYD
SURFHW BHFDAH WHDXALY FXRP HY LOMIEQ) WAINHRQWH' $9°'  \WRKGREJ\  \R AKDQIHWHURXUWHAP HNRG DQGZ RNGZ. 7 KHH DG RKHUFRQUGHDINRQY Z L@IP SCRARH
SOAHDAZ KIFK \WHWEQMROWR\WH' $9'  \WKQRBI\ RFFXY/

7KH' $9'  XQMAMHUIHG SIRIIVSH YDUDQA®' 86 ° Z DY GHIVHIG R RXUL DA PXVRP HUI RUHYDDDMRQ GAUQ) 11VAD ,QWH \KLLG TXOWUZ H UHFHYHS MIQAIXQAQ) R

IRUMHGHIYHY R * 86 HYDDDMRQ \k WPV DG | XWKHUPXAWRP 1 DMRQ Z RIN | RUWHU DESTIFDAR OQG ZRNGZ. © HKOYH GHIVHIG WH WPV Z KIFK Z L@
| CALOBM HD® PR HWIDY 7 KHRBDIXQAQ) |RMVVFRSHIVH SHRAGWREH P 7KLY LV\KH | LIWAINP HZ HKDYH KOG 1 LLWP FRP P WY HOAFRGFHQQ) D DERSWRQSDK B D
IRHIQ1$72 FRQN : HEHIHYHWH' 86 YOUDQAB-BUAHONWHELI JHIP DUNANRSSRIMQW IRUMH' $9°  WRKGRBI\ LQWHS 6$ DEGHMQ) WHCHHDH @7 HQRAP HQMV
DOG| LWKRERQEHY/ P DOHWV




7TKHFRABAR X\ L) DSOUR WRQSOHON OWH IQWH+HXG8 S ' DS +8'

8\H WP 7 KHXQMAHIHG YOUDQW FXUHQ® JRQ) \MURKIK YDIEDARQ SURFHW

2 XUFRSRIDMVIUKRXUHLY DV I RBZ V

Coda Octopus
Group, Inc.
(USA)

' XQEHZ DMJIROMY SXSRH LV SURMANMG B\ SDAQAS @FRP SRHOABDWR WH' $9°
VP DUH SURSUHBY R WH &RP S0 DG LFOGH\R\EDH  * 86(S ' $9° (GQWRD ' LYHUSURFHMQ) 30FN + WBPHN VIVIWP ' 33 \RSMCH 6XSHYDRU&RORBI
&RQMRTBUDQG WDOWPH ' 6RIU 7KH&RP SO EHHIWIURP \KWHH FOMYHQFHQH IURP \WHS 6 * HSDWW HQAR \KH 1 DA DAL DYDOSXUDFH:  DUDMH &HOAMJ3DIP DLW
* LYIMRQVR XM HWYH XMV SDMINFRYHIQ) \WHFRIFFBAR XMQJ WHSDUR WEQSDHOAN @AHY DY/ D @DWKXE XQGHZ DAUTKH' $9°  \MKHHG YDUDQAY DQ3$ SSIRYHG 1 DA

Marine Technology
Business
“Products
Segment”

Coda Octopus Coda Octopus
Products, Inc. Products Ltd
(USA) (UK)

Coda Octopus R&D
Ltd
(UK)

Coda Octopus
Products A/S
(Denmark with
Dutch Branch)

Coda Octopus
Products Pty Ltd
(Australia)

&RBRDM+ IWRJ

7KH&RP SIQ EHIDQDV&RD 7THKRBRILHY/ LP WG 7KLY FRP SIQ QRZ. RSHIDAMY XQGEHUWH TP H&RD 2 RRSXV3URGAWV/ LP WG DS QWG. LQIGRP FRERIDIRYIRP H31Q
DV DMEWKS FRP SO Z WK LW RWILQY DV D WK JURXS DA HUIRW D8 QYHIW ( AEXJK 6FREG , QUNID IW RSHDMRQY FROIMMG SUP DUO R GYHBSQ
\R\Z DH I RUVKEVHD P CSSIQY DG YIVKO) DARQ XMQ MGAFIQ\RIU D\WKGRBI\ Z LGHD XVHG LQ FRP P HIADOR I\WKRUH JHRSK\ MFDOVKUYH DQG QDYDOP LGH KXQIY) VR GHARY

REWAVRQ OQG\W WUHWVR WHMUCFHR WHVHIBHG

Coda Octopus
Products (India) Pty
Ltd
(India)

Marine Engineering
Business
“Services Segment”

Coda Octopus Coda Octopus
Martech Ltd Colmek, Inc.
(UK) (UsA)




,Q-XH ZHOFMAUUHG 2 ARSXVO0 DUCHE\ MWPV/ VB D8. FRERIDNRQ DG RKOQIHG RAUQP H\R &R 2 ARSXV/ 1P WG $ WKRHWP HR LW CFTXAMMRQ 2 RRSXVO0 DUcCH
6\ WP VZ D/ SIRGAQ) JHRSK MAIOSIRGEW BIRDBD VP LOWRWRHR &R EXVIBLIHAMS DAKH GW \RSKIMIFDMS HDX R X\H 3Z RINKRYH P DINHA7 KH2 RRSXV0 DUCH

6\ WP VIFDAVMRQGGWR WHIQMRGAIROR WHO RIRQSIRGEW) S \HIHY LQRWH3URGENGHIP HQV

Q' HHPEU &RD?2 ARSXV/ VBIFTXWHG2 P Q7HK$ 6 D1 RZ HIDDFRSRDIRY Z KIFK BHLP HDZ KR® RZ GHG\KEMADY R \WHE&RP SI) DOG Z KIFK \WEVHTXH)®
FKOQHG IW QP HWR &RD2PRXV5 * $6 $WRHWHR CFIXORY WY FRP SIQ KOG EHHD HYDIHG | RURYHUWD\ HIW LQ GHYHBSLQ) D UYROMREDY P DILQ) \RIU
WHKQRR)\ FOSEBIR SIRSAQ) WDOWP H\MBMH AP HMRID ® '~ XQEHZ DMULP DIHY I RUXVHLQ \KEVHD CRIYMWY &RED2 ARSXV 3URGEN/ [P IWG ( ACEXUK EDHG WHD
GHYHBSHG RAUYKOD] DARQVR IO 8 QGHZ DMUGXYH ([ SBUH \R FROURODQG GMVED WH LP DIHVIURP WH WDDOWP H ' \RQDUGHYLEH 7 KLY SDAQMG WKQRBI\ LV QRZ
POOHMG B\ XV XQEUWH BUDQG TP H 3 ( FKRARSHD DG ( FKRARSH3,3(° $ ORI R WY (RZ. GHXGAML RZ HILDQ \WEMADY &RD2 AR5 ' $6 KDYHEHD
WU HIHG\R &RED2 ARSXV3RGAW/ 1P WG ( GEXUIK

2Q-X® WH &RP SDQ HIHAMS D UHYHYH P HIHU SXOXOQMR WH WPV R D \KDUH H FKOQIH DI WHHP HQAVEHE HHD 7KH 30060 3URMAV, F 33000 D) BUD
FRSRUDIRY DOGDQRZ. GHXPAQMY D LIDMG Z W &RED2 ARSXV/ VB &RV 30U IFMXUHG\WHKIWY/R &RED2 ARSXV/ P WG D8, FRERIDIRQ UG DZ KRM

RZQG\WEMADY R &R 30HMQ FRMUGHDIRY | RUWH MMOFHR  D\RBDR \KIW/R FRP P RQ AN \R & RED 30UHADQG RMHVKDUHKRTEHY R &R 2 RRSXY
/1P MG 7 KH KDY IMKHG U BUAHOAG DSSUR P DMD R \WKH IXHG DG RAMBEQ) \KDW/R 3000 7 KHWKDUHH FKOQIHZ D/ CFFRXQIMG | RUDY D UHYHYH CFIXAMWRQ R
300DE &RD 6XBHIXHI® 300DZ D/IHGFRERDMELQ' HIY DHDQGROYHE WGP HR&RD2 RRSXV* RXS |, (F

,Q-XCH Z HIFTXUHG &R ARSXV0 DMK / P WMGZ KIEK LV SOWR RXUSHYLFH/6HIP HOARUO DUICH( QILGHHIQ) 96MGHN 7 KLVLYDQ( QDK FRERIDIRY
Q$SUO  ZHIFTXUGERD?2 ARSXVERP HN |, (F Z KIEK IVSOWR RXUBHYLFH/6HIP HOARU0 DUICH( QILGHHIQ) 9%6MGHN 7 KLVLYD8 VIK FRERIDIR)

YR 0 DMK DG &RP HN@UJHY KDYHWHMIP HEXMCHW P RGHO SURVIGHMIP LOUHILCHHIQ) \HYIFRHY DG VHDWR DMP LOURPXMWRP HIEDH 0 DWMK V8 . IRRXVHGDG&RP HN
V8 6 IRRXMVHG

Q HHPEU  &RD2 ARSXV3URSAW/ P MG HIBEDKHE&RED2 RRSXV3URSENV3W/ VB $ XWBID \RJIURZ. RAUSHHIHLQS XWBIDDQG 1 HZ =HIDQG 7 KHVAHCRMMAY
ZHHIQMIXSMGE WHERRIDMXVIOGPIFIQ  DOGMGHWHOKD/EHQVBZ \RUIDQP RP HOMP

Q  &RD2 PRSXV3URGEN/ P WS HIBEDKHEDVVEMADY &RD?2 RRSXV3URGENS 6 1Q' HIP DINDVSOWR WHP MIDNRQIDM\ UADNMY RWWHS . Z WGLY DOl URP
WH( XURSHID8 QRQ

,QLRYHP B &RD2 ARSXV3WRGEW/ 1P MGHAMEDKHEDVEMADY &RD2 ARSXV3URGENV ,QAD 3WYDM/ P MGLQMXG-GWR I OQ CAFHN R KLY P DINHAADQG R UKW
FUIMFDOARAAVI RAR \B DHGYHBSP HQWV

&RD2 ARYV* RS |, IVRIDQ] HS XQ@GHUWH QY VR WHE\BMR ' HIY D DV DKREQ) FRP ST WDAFRGOAEW LW BXMGHW WURKIK \KEMGDUHY \FYHIOR Z KIFK DM
RJDQ] HEX@GHMWHOY VR | RHIQMUMARIRY LFOGQ ( QO 6FREQG ' HP DN 7KH1 HKHMDGG/ $ XWADID 006 WFH® |, QAD 7KYP D KDYH DO DGYHYAH P STRARD
WHCEQNR 8 6 LOMWRYARHIRFHDMGIP HOWBBCHSLO8 6 FRAWDIDQWMHHHIMEY RARH I HAWHYIFHR SURFHWRQWHR | LEHYDOG ALHRARY P DL WHIRWIQ
\WEMGDUHY 7 KHHFRP SIQHVIRSHIDARQYP XWWERP SO Z W WHOZ VR WHFRXQUH/ XQEHUZ KIFK WH - DUHLCFR SRUDMG D06 DUHANHD R EHGAL HHWURP \WHHTXLYDBOADY V
R \WHE QWGE\DIMY




0 DUGH7HKQRBI\ %XMGHW 2 3URGXANGHIP HOW

2 XUO DUGH 7THKGRBI\ 960MQHNV GYHBSV SURSUHEY \ROMRYY | RUERK \KH FRP P HIADODQG GH HOH \KEVHD P OUNHV7 KH WDQIH R RXUVROMRQY DUH FRP SBP HQBY DG
LGFOCH

7\ SHR 6\ WPV " HAUSIRY

* HRSK\ MEDCB\ AP V &RP SMQ) + D DHDQG6R W DH
* 166 $1G51 DAIDIRQG\ WPV $ WINGHDQG3RLMRAQ) 6\ WPV &RP SUMQ) + D7 DHDQG6R \E DA
5 HDOY LP HOROP HAEF, P DLQ) 6RIU &RP SUMQ) + D DHDOG6R \E DA
* LYHLB XIP HOMGO IMRY' \SD 6\ kP &RP SUMQ) + D DHDOG6R \E DA

7 KHHSURGEWDH\RTS BDHG RIUHIMGLOR YDURXY P DUCHVHRRLY DG LGFOGH

0 DUCHIHRSK\ IFDOXYH

2 [I\KRUH5 HOHZ CEGV 2: LQG( QHU\”

8 QGHZ DAMUFRONKAURY [QSHRIRQDOGP RURUQ)
" LYIQJ &RP SDQHY

&RP P HADDYG' HHOH' IMQY
6CODIHDIGGHRP P IWRQAQ)

21CDQG* DV 32 *°

&RP P HIADO MKHIHY

( QLRGP HMEDP CP P DODGKIEMIANP RURUQ)

8 QGHZ DMJ HHQHS SSIFDIRY/

0 DUCH YHKLF®V OOG RERIPY

3RWIQG-+ DERUGHRXUWY @7 HJ RUAHP DG LWERGHY
5 HHILAK DG HEFDIRQ

2 HRSK VHXCS DQIHR 3URGEW

* HRSK\ MADO+ DUZ DLHDQG6R X DLH

 HMBAMG RAUBXMCHV 1Q GIQQ) DG GYHBIQ WH* HRBXOM S \R\& DUH DG KD DUH SCANDIH | RUCFTXMMRQ DG SIRAHWMQ) R MGAAQ VRDUDG WE BRWP
SR IGUAWN ) RIRMHM RGHDEV RXAUF HEXWYH KD/BHHQDRLQGMY GDAQ) VR \& DUH SCANDI HLQWH P DINAVRUADIS CF TXMMRQ DG LOM SUABMNRQ DG SURVGHY | HOXUHUWRK

VROWMRQY 0G5 SUIRGARNW HKDGAQ) \WRY | RUMHP RWWH DAY VXYH BT HQV ' FMIQHG\SHALLLIFDD | RIMGAADQ DG VXE ERWEP COBCFTXAMMRQ * HREXUYH KDVEHD
SXUADHGE QP HRXVEDAQ) VXWIYH - FRP SDQHYWURXIKRAWKH Z R DG KDY BHI RUP B\ HOW\WHZ RINKRYHI RUSIRFHWQ) GDBIR2 1O * DVARP SR

7KH* HRSK IFDOQIHR SIRGENP DDHMG XQEHWHEDGY $ * DQG* HREXUH S DUHIP SRMIQVRUERIN 2 |I\KRH5 HHZ CEBVDG2 * © H\WKHH RHEHIHYHWDAZ W
WHH SDOMRQR WHP DNANLQR 2 11\KRUH5 HHZ CEGV Z HZ LOWHH DR LGFUDHIQWHVENH XS R \KLY SURSENKM SIMEXD® LQ\WH JGEDDUHREOP DINHNR XU+ HRBXYH S

DG $ * WQH/DHWRY ELIGG/1QWMHHP DINAN DG FRQMVR DWDQIHR KOG DUH QG VR \B DUH SURGEN | RUDFTXMANRQ DG SRIMBIRFHMQ) R MGAFIQ\RIUDG\KE
ERIRP SR GUGD Z KIFK LFOGHY DD 06 AL MIQAMICFRHYFRP SDINEBIZ 1\ DI HRSK\ MFDDXUYH P V

2 XUBXUH ( QLG \R\EDH SIRGENR | HY DP RUH DGYDCFHS SRMBURFHAQ) VROWRY | RUMGAADIQ\RIDUDGG\XE ERWP SIRIGUGDE * RLIGHGWR WHP QCHSURFHMGQ) R
YHY QUHEOBIVR | HYFRP SUHKHMYHSIRFHMQ) LQMSUABNRY YIVXOT) DARY WERMY DUGH SRUGY | XQRRDON

: HARQMH\R DOYDFH MY DHR SIRGEWDGLO  Z HOXQRKHS RXUINLIMBIRGANEDHSE RS WIYLALDD, QMII HIFH \WKQTXHY Z KIFK DIBRZ VXV\R DXARP DNFDD (GHOM
ERXCHYRQWHVHEHG 6( $' 3 £36XYH ( QILGHS XVRP DIF 2 EVAW HARIRY 7KLY QHZ SURSEVBIAHRN D UHDCRSSRWQW \R DG FDD FKDQIHZ RINGZ. SURFHW I RUSRWY

SIRHXQ) DQG D0 LQ) MGH WDQ\RIDUGBR DAY [P RY REHUWLQIV WH\KABEL@V R DQ DD | RUH SERDARQ OQG FROMKANRQ CRMYMEY 2 * LOXDEDARYY SISHICH
DOGFIEGIO) LQJ CRIYLNY

_ QHWWCBRIWRAQ) OGS WWMGEH0 HOXUHP HO/G\ AP V 30 RIRQ3URGEW |

2 XU0 RIRQ3URGFWDUH* GEDOL DYLI DARDOS DMMIM6\ WP UH HIHG\R LOWHLQGMN D/3* 166” $ LGHG, GHIN00 HDXUHP HWB QW \KDABURYLGH P HDAXUHP HQVADIDRQWH
SRIMRQ DG DWXYGHR D YHAHD KHDAQ) SMK UIRDDG\ 7 R WWHYRAHD 7 KLY G-VIFH SURVIGHY UHDOWP H A RQ WHH P HDUXUHP HQWV Z KIFK DUH DESTHG W FRP SHODIM I RU

YHAHCP RYHP HWQREH MR DD Q\RTUGNIG U RHP RIRQEOU: HKDHKIGRXU) S \HIFVRQWHP DNHNRURYHU | HILY DG GHWR\WWHDGDEFP HYR \WAKGRER)\
DOG\WHIGRUDIQ) G-P QG| RUP RMSUHAMH* 1 66 $ LGHGLOMKP HOV Z HKDYHQRZ GAYHBSHGRAUGHE. JHHDMOR 0 RIRQ3URGEW RXU)  GHIHP

. HKDHQRZ FRP SBING\WWHJURXQG XS GHYHBSP HOWR RAUGHZ JHHDIROR 0 RIRQ3URGAEN)  6HINS |RUDFFXUDMSRIMRY KHIAQ) SWK IRTDJG\ ¥ DD 7KHQHE
) 6HING LVEDHEROP RUHDGDIHGWKGRBI\ DQGLY P RUADFAXUDM\KDQRUSUAYIRXV JHHDIRQR ) S SIRGEN 7KHQEZ WKERRI\ VP XFK P RUA\FODEGIWZ DB/
IXMHGYHESP HQWR G SGAMWDUDQN 7KH)  6HIHP LVKIKO FRP SBP HQIY R RAUWIOWP H( ARARS \RIOUHIH/DIGWH  DHSCANDHG RIHKHAR SIRIGHD
P RHFRP SUKHQLYHVROMRD 7KH)  © FOQEH\RGSZ LW RUZ WRXWWRXU( KRS

5 HXO7 P HOROP HNF . P DIIQY) 6RDY WQIQJ WP ' * ' DG *

: HGMJIQ GYHBS DG WSSO Z KDAZ HEHIHYH LY WHZ RV P RMGYDOAHG VHIHVR- UHOWP H YROP HAEF [P DILQ) VRQDU 7 KIVIVWHREX® LCDNRQR RYHU \ HIW/R UAWVHDK
DG GIYHBSP HQV7 KLY WHKCRBI\ LV SIRMAMG B P XAIB®! SDMOV ) XUKHP RIH Z H FRQIMXH WR [ LB SDMV UHDIWY W RUQH. DG BLWYROMRQDY ' DG * WHOOWPH
YROP HUF P DJLQ) VRDY P DINHMG XQEHMMHQP H( FKF\’\,F|€-|3.3(S 30DB0 QMO HYBURRHMQ) ( QIH 2 XMRDULQRYDIRQYY DHP XGWWHHEDQGH \MGWR KD DH
[P Z DHDGWR\WDH DOR Z KIFK AR H IWADQG DH AR G-BHGQARQ HIFK RKHU , QRKHUZ R®BY KD DA [P Z DH DG VR \& DUH RSHIDM DV \IXE M IMP VR HFK RKHU : H
EHIHYHWDAKHKLIKO FRP SBf (DMUHR WYV QGHZ \WRKQRBI\ Z LOP DNHIWH WHP HY GlLELEXAONR UYHYH HILCHHURXUSURGERW 3IRCHHIQ) WY XQTXHWRKQRBI\ JLYH/XVD
I QU LFDQADGYBMIH RYHURXUARP SHIVRLY LQ WHVEMD UHDOWP H ' 1P DILQ) VRQDUP DNAAWHRRLY : H DOR EHIHYH \WDARXU\KUHH \WHJ SIRGPNGHYHBRSP HOAFCECHOW R
KD DH R\ DUH DG VROMRQGHIDYHY D3V RXUFRP SHIWH®DG

© H BHIHYH DALY \WKQRBI\ - LV \VKSHIRUWR \WH RIHULP DILQ) \RDWY 1O WH P DOVADY MIHHDAY BDOWPH ' ' DQG ' IPDJHVR \WH XQEHZ DMUHMLRP HOA
WASWHR GZ RU] HR YIMELOWN FROBWRQY DG XQINH FROMHMRDORDY AOQLP DIHDYROP H DVRSSRHGWR DVIFHR (W DG SRVICHUDOWP H ' LOSHRIR) DG
P RQ\RUQ) FOSCHOW XQGHZ DU 7KH FDSCEOWY R RXUYROP HAE P DILQ) \RIDW FRYHY D EURDG BHDBK Rl CRAYMYY XQGHZ DMJSDMEX@® 1RUDQ IRP R XQGHZ DU



FROMKANRQ \DODILQ) SORP HQV GARP P MIRQQ)  REWIFG! DYRAXCHH FRP SBf XQGHZ DMUP DBSIQ) DG UDOWPH * (DIDNRQLQ] HR YIMELQW FRIEUWRY 8 QTXHD
DOR XMQ) DMQIGIMHRU RXAUJ( FKRFRSH3,3( S UDQIHZ HABQ SIRVIGH G T HHARXEXWAR \WWH YDURXYV SOWR \WHVXUYH WP WXV UHSAQ) \WHQP BHUR GIIHHNWHORY
UHMXLUHG RQWHHXQGHZ DMUSURVRN DG WXV WH FRWW DARADIMG Z LW WHVHXQEHZ. DMURSHIDNRQY




$ ERAVNH&RP SDA IV * DQG ' 6ROV, QURYDARYY
' DG ' P DILQ) \RIWDHGE \R\WWHWKEVDP DNANIGG FROAMAMDQLCRYDIROE WHERP S © HKDYHVHYH.IOSDAQNISSIFDARDY SHIAQ) | RUKHHLQGRYDIRY/
" 6ROV ( ARFRH3,3(S

7 KH DGYOR-P HQARDAKH&RP SDQ KDVP DCHZ MWW - 6RQOLY LY \WH CELAMY \R SURFHW/ DQG XM HP XAK P RIHR WHEDB\WDAY DFTXUHG R, RUYROP HME [P DILQ) \RQLY
C XHR\RHWEMR \WHDOWWR SURFHAQ) JHHIDD \KHIHZ Dy DO XSSHUTP VR \KH TXOQMV R \KH DFTXLHG COBWDARX@S EH SURFHAHG DOG QST HGE! RXUDQARHEHNRILY
7KLY P HDOQAKDAIQ WWH SUYRXY JHHDMRQ R VR Z KHY DMIQCZ DV HP WG IWIHMCHGE DMQI B! UDQIH DOG LOAMMY YOOHSHUEHP ,QWH ' BRI Z HUMOP XQSB!
UDQIH DQG LQAY YOOHY SHUBHP ) X@Y 1P H6HINV AW 7KV QH. FOSIE@MY SIRYIGH P RUH LQ RUP DIRQ CERXKH XQEHZ DAUHYLURGP HQAY) RUH CP SBi W2 LaLYH WH
XVHUAKH CELOW \R \FH P XGB! @ HY R \RWELIHADHDY XQEHZ DAMUNKFK DV JDV GINY D5 VKVSHIGHS \HEP HOATERYH WH HEHS DOFRPAB®  QRARGH RUWH RKMHU RU
FRIPAUMOAP IHY R P DUCH@ H VD JURZ W RQLQKBEIMNRQY DG WHIQKBEDARAKH-P VHYHY 2 XU ' FOSCELOW LVSURARMGE. UHAHQ® JUDQAG SDMON

" BRIV ( ARFRH3,3(S

7KH&RP SIQ TV ' 6RO SURFHW DQG XM HP XFK P RIHR \WHABFTXUGE \WH\RIU ' 6RIWIHHDMP XOSBIUDONP H ' ) XOV 1P HEHIHY, P IHY , QWHSUHYRXY
JHHDIRQR \RIU ZHARXG PIHOGEAVSD RH P DIHIQUDOWP H 2 XU3,3( \WKQRBI\ JHHDAP XAEB! ' [P DIH/ P XGEGHRAO 1Q UIOWP HXMQ) GLIHBDN
\RIOUDFRXWIF SOLIP HMY \XFK DV@LIHIHQAETP |RP LQ) P HNRGY IUIXHR WDQH 1IHGR YIHEZ SXOHGQIW OQG RMHUDFRAIF | LGMYRUMDAQ) 7 KLY DERZ VI RUGLHBOA
DB\HM\R EHSIRYIG-G\R Gl HIDABDWR WHXYH WP 1QUDONP H \KXVFRQRICD) \WHVHQRLY DG \WH DARALDMS FRWWDGG H I HAWHAV R \MHVROMRD © HOUHGRY
Z OHR D) \ROWWDRIHHWH © RU ' &OSCHON

QWP P DY RAUSHIRYVIHHDNIOQR UHOWNPH ' WRIUZ DVAEERIR SIRYIAQ) RQ® MQIGICARAMIF 1P DJH/R XQAHZ DMJREWRVIQUWHDONP H ' Z KHFD/\WH3, 3( 1P 1O
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JRYHEP HOMKP VVRUP DMLY DG RUFHEIQ SHYRQHORU CRAOW FBODEH/
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SHIXDIRY ¥ )$56° DY SHIRPOFHR 86 * RYHGP HWFRQURW LFOAQ) WH ) DOH &@P V$ FW1 ROFRP SIDFH IRXQG B\ D) RGH DIHR FRX@S UAKXANOQ [LQHY
SHIONWY GHEDWP HQVRUVKVSHMRQ I URP UHFHIYLGY DEAMRDOFRQALFW Z L\ D8 6 * RYHP HMDIHEAHY * LYH) RXUG-BHIGHIFHRQS 6 * RYHP HONBMQHV \MSHMRQRU
GHEDLP HQAFRX@S KDYH D P DIMUDODGYHYH H 1 HANRQ RAUBXMGHN DG AXWVR  RSHDIRY/ , QDGAWRY WHFRWR FRP SOLQ) Z W \VRP HR WH UHIX@MRY/LFOAQ) * ) $56
PD EHSRKEMYH

(PSR HV

$VR WHAOMKHIR ZHHP SR D5SR IPDMD  HP SR HVZREZICH R ZKFK  KRGP DIHP HVWESRIMRY, $ @UIHP DMUMW R RXUHP SR HAYKDYH D EDRNJURXQG LQ
VAHFH \WKQRERI\  \R\B DUH DG KO DH HYILGHHIQ)  Z W D \KEWDQMDOSOMEHQ) H3FDMG VR D GIUHH GYHD 1 RHR RXUHP SER HAY DU HP SBR HG XQEHUD FRIBANYH
DIUH-P HONIGGZ HKDHQRW SHIHFHSOQ  RJDQ] HS@ERUGH  LEXAYIOWHSDIV
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2 XULQMOHADGRAN IV Z 7 Z FRIFARSX\IWRXSFRP Z KHHZ H P DNH DDME®! IBHR FKOUH RUDQDOCOVERWRQ)RP . TOWSD USRWRQ)RP 4 P
UBRWRQ)RP . DQGDQ P HIP HOVWR WRH BERW DV\RRQ DV WDRIED SURNTEG! 0WWJZ HHBRURQFDD |LBI\KAK P DMIDOZ M RUIXUMK MR \WH 6HPXUMEY
([ FKDQH&RP P MMRQ 26( & 2 XUB( & USRI FDIQ EH CFFHWHE WURKIK WH LOYHWRUUHIMRQ/VHRNROR RXUZ HEVIW © W \WWHH FFBWROR  RXUDQQXOCDNG SHIRAF WHERW
YRP . DG)RP 4 \KHIQRP DIRQ | RXQG RQWH &RP SDQ v Z HEVW LY QRAIQMIGHG \R EH IGFRISRIDMG B UH HIHIFH QR WY RUDQ. RMHUU-ERWZ H 1 LBH Z W RU
IXQMK \RWWHG( & DIGDHH SUMWO H FOGGIURP D) KK IRP RUBERMY
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2 XUFRSRIDMR | LFH/ DR GADMG Z W RUMEMADY &RED2 RRSXV3RGENV ,F 1Q2 UDER : HRZ QWHHBXMCHN SUP MAYFRP SUMQJ VIXOH | HFAMKDNCGFOGH/
RINFH\GIAH W QQ) FHOMIDQG@IKWP DO CRMUQY | AN

6DV D\H&IW 8 \IK 8 6%

&RD2 ARSXV&RP HNRSHDMVIURP - WSUHP VAV Z KIRK FRP SUMAY VDOHIHHADGLFOGVP DX RMUIQY 5 ' ) CHOWY DGRIIFHVEIRH 7 KRHSUWH MYDHRZ GHS
B &RD2 ARSXV&RP HN

( ACEXUK 6FREXQG 8.

&RD2 ARSXV3WRGEW/ P WG ( GCEXUK EDHS RSHDMYIURP LW SUHP VAV FRP SUMQY VDOHIHAR IQMIDOVETAHDGIFOGVRIIFHVERH 5 ' ) LAROWY DG
PO AMUQ) 7 KHHSUWHP MVDHRZ GHGB. &RED2 RRSXV3URGEW/ 1P WS

&RSHKDIHD * HP DN

&RD2 ARSXV3URGFWS 6 D' DK 6XEMADY Z D/ HIEOWKHSE DY/DVDP MJI DNRQWIDA\  LQUADMNRQVRWWHS . BDYLQ) WH( XURSHIR8 QRQZ KIFK KDV TP WS \WDGH UHDMINRYY
ZI\K( 8 PHP BHMBM/ 7 KRHSUHP MY DUHXHEDVRAU( XURSHI2 | LIFHY 7 KHEDH LY \XBEWRARM] P ROKMIQRUAH\R\MIP LCDM

$ QQOOHWY . . SOVIDDHS GAHE70  EHQ) DQHIXLYDBIVR SHDP  Z W DQDQQCOFUDHR

3RMBOG ' RUHAS.

0 DUMK XV SUP MVRZ GHGE. &RED2 ARSXV3URGEN/ P WMG 7 KHHSUHP MY DIHGFDAGLOWHO DUCHEHIMIQ3RYEGG © RYFVS QWG. LQIGRP DG FRP SV
VXD HAVT KHEXQRQY FRP SUMAVERK R | LFH\SDAHDQGP DX CRMUCQY DQG\MIGY | CAMNY 7 KHUQABOGWR &RD2 RRSXVIRGEW/ P MAGLY SHIDQP

$ @RS 6 ' RMUGHRP LD UHWVDHWBRG FFRAQ) R SUYDIAQ) H FKOQHWDAM/D/R \WHEDMR HIFK UASHRAYHODHDI WP HOV
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) URP WP HVRWP H Z HP D BHFRP HLQYRYHGLQ YDURXY @Y \XW DQG G DOSURAHHAQIVZ KLIFK DIVHIQWHR B FRAHR BXMGHY + RZ HYHJ QA DARQ LV \XEMPAR LCKHBN
XGRSO DQG DO DGHYH UAXONQWHHRURKHUP DIYP D DUMHIURP \WP HVR WP HWDAP D KDP RUBXMCHW : HOHPXUH® QRATY DHR D0 \XFK GIDOSRAHHAQIV
WDAZ HEHIHYHZ L@KDYH LQAYIGO® RUQWHDIJWIDM DP DMIDCDGHYHH | HFAWRQRXUBXMGHW [ LDGADCAROAUMRQRURSHIDIY WKW
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2 XUFRP P RQWRAN KDV EHHQWDGHG RQWH 1 DT &CSMI00 DHAXQEHMHM PERP&2' $° MQAH-XO 7 KHI RIBZ LI \BEGIVAVI RIWWHUDQIHR KUK DGGZ BG
SUFH/R RXUFRP P RQWRFAN DV U-BRWG DQG\KP P DU HSRQWH1 DU | RUNH SHURG/LQAFDG 7 KHUH SUFHY DUHEDHE RQLOMJG-DBUELG DG DINHE SUFHY Z WRXWP DIWS
P OINGRZ Q FRP P MIRQY RUDGWWY HQVDQGP D QRAB-SURHNIPWVCORIQLRANRD/

<HU( QGH52 RREHU + /2:
) LOXV XDOMJ

6HFRQG 4 XDUMJ

7 KILG 4 XDUMJ

) RXUM 4 XDUMJ

<HU( QGH52 RREHU +F /2:
) LUV XDOMJ

6HRQG 4 XDUMJ

7 KIWG4 XDUMJ

) RXUM 4 XCUMJ

: HKOYH(RAG-FOWGRUSOG D) FDK GYIGHIE/RORXUFRP P RQWRFN DQG Z HAXUWH® LQMIG\R BARIQ I XMUHFOQQIV U D) R LDFHWHH SIMRQR RUBMHY DG
ZHERGRW SFAARSD DO FDK GYIGHE/LOWH I RIAHHEG! XXUH 7 KHG-AMRQZ KHKMHAR SD. FDK GYLGHIB/RQRXUFRP P RQUWHAN Z L@EHP DEHE. RAUERDGR GUHRRLY
LQOWHUGWUHIRY DG Z L@GE-BHGRORXUI (DIROCFRQBWRY RSHDI) UAXOV FOSMICUHIXUHP HOWVOQGRMHU CRRY\KDARHERDGR GUHRRLY FROUGHYMIQLLFDQV
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) RZDUG/ RRQ) 6\WP HONV

7KHIRTBZ LI GVAXWIRQ LY LOMXGHE VR SURP RIM XQEHIBDAQ) R WH UAXOVR RSHIDINRQY DG | LDGADORRQBEAMNRY DG \KRX@ EH UHIG LQ FRMGANRY Z [\ RAUFRQRICDMS
I LCDGADOMBIAP HQWV DG QR \WHIR 7KLY GVAXWRQ P D FRQEIQ |RZ DG GRGQ) WP HV \WDAUH GRAKH ST/ HANP DM/ DQG BHIHV R &R®D 7KH Z RG/ 3 ST/
SH SHFW 3ZI@ :DQMASDMY SEHIHYHY 3LOMXG/ SURVAV 3HWMP DMWY RURKM-UZRG/R MPIMUP HIQQ) DQG VP LOUH SWHWMRY [P RY RKHY JHHID 1G-OM
3|RZ DG ERNG WBMP HOV Z KIFK VGHIN RD DVR \KH GDM WH WBAP HON Z HIH P DGH 2 XUCRXDOUAXAOVP D Gl HJP DMIDD [URP \WRVH DQIALSDMG [QWHH | RZ OG
GRNGQ WP HOVD/DUAXOWR DYDUHV R [CARYDGZ HAVFDP DOGGR QRAXQEHMINHDD REQIDARQVR XSEDMRUUYIVHDD | RZ DG GRN.GI \WBAP HOAH AHBADY BTG
B\ CBSIFEGIQY

TKVVHARQR WV) RP . JHHIOD G\RMAVIMDD DG LWWPVOQG\ HUWR\ HUFRP SIDRYVEHEHD DG " WAXWRQVR WP VOQG\ HIUWR
\HUFRP SIDRYVEHEHD DG \WONHQRAFOGGIOWY)RP . FDQEHIRXQGLQ®0 DEIHP HOAY' WAXWIRQDQGS (DOMYR ) LCDQRD08 RIAMNRQ OG5 HAXWV
R 2SHDIRY IQRAUYRP . [LBGZ W WHE( & RQ-DOMY Z KIFK LV D/DMOEGH | UHR FKOJHRQWHG( &1VZ HEVWDAZ Z Z \HF JRY DG RXU, QYHXRUS HIDRY/
Z HEVAMDAVRERARSXAO URXS FRP
* HHDR YHHZ
7KH&RP ST RSHDMAZ R GMFWBMCHAHY 7 KHHDH

WHO DUCH7HKQREU\ %0MQHW DORHHWG\RIQWMY) RP . D/23URGENVIOMGHW RUP3IRGFEWGEHIP HQV D06

WHO DUCH( QILGHHICY 95MCHY DORHBGWRIQWY) RP . Dv3( QIGHIQ) %MQHN  RPGHYLFR/YSMQHW R 6HYLFH/6HIP HOV

2XU0 DUCH7HKQRBI\ %MQHWKD/RSHDIRY/LQWHS 6$ 8. DQG' HIP DN+ VHHRUDQ) DARQ FKOWYHARMIQWHEHAIRD, WP %0MCHN 7 KLY EXMQHW LY DQHIEDKHG
WAKQRE\ \ROMRQSURVIGHAR \WH\KEVHD DG XQEHZ DMULP DILQ) \XUYH LQJ DOGAVICQY P DUNHN, WKDVEHHDRSHIDAY DVDAKSSTHUR VROWRQ/FRP SUMQ) ERK KD DHDG
\R\ZDH SIRGEV IRJFRHWR. | HOW R \MLY P DUNHADQG IMRZ /N SURSUHIBY \WKERB\ LFOAQ) W ( FKRARSHS DG' $9'  WAKQRBU\  \WDADUH XVHG LQ BRI WH

XQEHZ DMJGH HOH DQG FRP P HIADOP DHV $ @GHMIQ GHYHESP HADQG P DO DFMUQY R RAUWKQRE\ QG VROMRQY DUH SHIRP HG Z MO WH&RP SO © H\VHIRYXU
SURGAW DG \ROMRQY JEEDD OJG KDYHDFRP ECDIRQR GLHRANDBY DG LQAUHRWOBY YIDRUDIFOMGHERN ,Q$ MDOYGS | UFD ZH@UHD \HIDYIDDIHOV IQWHS 6%

( XURSH DQG \WH O LGEB! ( DMZ HVHDALHA® : H DOR UHMRXUSIRGEN DG VROWRY/ SDMEXT® R WHURH R IVKRH VHYLEH SURYIGHY Z KR SUH HUDFFRXQIY | RUR VKR
HIXLSP HQADVCQRSHDAY H SHOHWDAHADQFOSACH SHOH

2 XUIP DILQ) \RDUWAKGREI\ SURSFEWDOG\VROMRYY/P DNHAGXQEHMHQP HR ( KRARSP DG ( AKRARSH3, 3( S DUHXVHG SUP DUKD LOWHXQGHZ DAUFRQAUKRNROP DUHA
RIVKRUH UHZ CEBY RIKRUIH RODQG JDV |RZ 06 GRNGQ) REWIFG! DYRADGAH FRP SB] XQGHZ DAMUP CBSQY) \DODIH RSHDIRY GHIIIQ) EUGIH IQSHRIRY XQGHZ DU
KO} DB GHARIRY SRWDIQG KDEERMVHRXUY PLQQI P LGHFRXQRUP HDKUAY \KLS KX@WDQQQ)  UDOMNP HWUDAGHARIRY | WKHIHY FRP P HADODOG GHHRHAYIQ) DOGP DUCH
AHFH VHRRY 8 QTXHD WH ( AKRARSHS WRKGRBI\ LV D MQI®! VHRRU | RU P XGB! XQEHZ DM DESIFDARYY Z KIFK DIBRZ V \WH P DUNHARSHDRLY W FRORIEDM \WHU
XQEHZ DMN-QRUBTXUP HOV

2 XUQRYHDAYIQ) WAKGRBI\ LY GMMEANG XQGHWH TP H2 &RER ARSXP ' $9°' VR \WHJGEDOGH HMH DG ARP P HADOAYLGQ) P DNV DQG LY UHDAYHD GHZ VR \KH P DN
7KH' $9' WP Z KIFK HP BHB/DSOUR WIQEDHON ORHVIOWH+ HIGXS' DD +8'  LVXVHED/WHOBKXE | RUGVSD) L) FRP SUKHLYH BI0WP HAWR WHAYH
XQEHZ DU 7 KLY DOR DEBZ V/ ERK WH GYHJDQE WH G YH\XSHYLRUWR YLAKD] H LQ WHDOWP HWKH \CP HXQGHZ DMMNFHHOQE @O © HEHIHHWDARH' $9° VAP KDV\KH
SRMMDOR DG WIMRP KRZ GYIQ) RSHIDIRQY D SHIRP H5 JEEDD EHDOH IMBURYLGHY DIXTD LQAIUDME MQIXTUM WP | RURSMGH FRNRODOG DI X@ FROGHRAMS
+8' VAP |RUWHGYHJDIRZ LQ) ERK \WH\RSVGH DG AYHAR \KOUHD WDQIHR - FMFDOLQ RIP DARQLGFOGQ) G-BIN. SUAKKUHDQGWP SHDMUH  FRP SDW/ DG KHIG WIFNGQY

WDONP HAYHWP HYDQGOBIW G YHISRIMRQ DG QDYLIDIRY XD BZ @I KWHKDGFHE YIG-R W WP DG HIKDRHS QI MIDYRIFHFRP P XQEFDIRY/ / LP MINRVR PXUHOABYCY
RSHDIRQY CUH WDAKH GYHURID \KOWY DDR) YREH FRP P XQFDNRQY Z W WH \RSMCGH LY \KEMPAIR WH \RSVGH YHEDD GAAUELQY) LQRWP DIRQ DG WHH LY (R WDOWP H
LQRP DIRQIFOGQ) WDDIP H@YIDIRQ WEANQ) DQGP C5SIQ) R \WHGYH DUHD DYLUDED VR WH GLYHJ 7 KHVRSWGH P XWABOR P DRI HVHYH BOLQG-EHGHNK P VI FUYIGRR
ARP P XQFDIRY/ DQG SRUMRQQ) 7 KH &RP SDQ v VROMRQ DOGHMAY \HH GHLIAHAHY $ GRMHJFUMFDDSDNR  RXAUVROMRQ LV \WDAB. XMQ) \WH &RP SDQ 1V ( ARARSH

WKQRR)\ GYLQ) FOQEH SHIRP H31Q] HR YMELDNV FROGWRYY DFRP P ROSUREBP Z KLFK BN WHH RSHIDARQY DG FQ UKV LI QU LFDQAFRWVAR \WH R VKRUH VHLYLEH
SIRNGHU




$ GRRAIK Z HIHHDMP RWR RUUAHIHY I RP RUBTOWP H * \RIUZ KIFK LFOGH/ ERN SRSUHIY KD DHDQG\REDHDGWH' $9'  ZHKDHDQ®P BHUR RKHJ
SIRSAWZ KIFK Z H\XSS® \R WHP DUCH R VKRUHP CUNHAGKK D/ RULGHWIODLIDAROM WP Y ) 6HINP  DOGRXUIHRSK FICKIUZ O * $ * DG \R \& DUH\ROMRYY
* HRBXUYH ZKIFK VZ 1GHD XHGLQWH2 1O * DAVHRRUDQGEXUYH ( QILGHS  Z KLFK LGFOGH DWYLA DO QMIDI HFHEDVHS DARP DIF GHARIROM WP V2 XUPXWRP HY LGFOGH
RIVKRUH VHYLFH SIRVIGHY \R P DMU RODQG JDV ARP SDQHY UHGHZ CEGH HHI\  FRP SOQHY XQGHZ DIMJ FROMKAIRY FRP SIQHY @  HIRAP HOMIHAHY SRW PLQQ)
FRP SOQHY GHHQH ERAHY SUP H GH HQH FROMPRLY QDYLHY WD LOXMM/ DOG XQYHYMWHY DG GYIQ ARP SOQHY © H DBR SURYLGH PXWEP [] DIRQ R \HYIFH/R RXU
WHKRR)\  SOMEXD® LOWHGH HQHP DMHAIQGORXQGRU $9° VROMRQYZ KHIHWLY VEIGRUHG | RUSDMEX@UDSSTFDIRYY

7 KHBHYEH/YSMCHN KD/ RSHDIRY/LQWHS 63 DQG8 ., WVDWWAGEY WP ' FHEOWHIAR ' HHQH ' R \KSSTHU , WHHRADDEXMCHW P RG-OFRIMVR Z RINGQ) Z W
3UPH' HHOH &RMPRLY VR GALIQ DG P 00X CRMUH \KE DAHP EQHY | RUXWI DARQ LOR @I HJGH HOH P WIRQ FUMFDOLQAI UDAG X WPV 20 &,6° $QH [P SBIR KK
0 &,6 LVWHS6 &BRH,Q: HERY6EXSSRWE,: 6 3URIIP IRIWH3KODG WDEUIXNGHS FOQERQ XVHE RQ FRP EDAKLSV 7 KHH SURSUHEY \KE DXHP EQHY RGFH CBSIRYHG
ZLMOQWHO &,6 SIRIUP D RUG \WH 6HYLEH Y00MGHR WH WY R SUH HUHS \KSSTHU 6XFK WY SHIP LW VIR \IXSS® \WHUH \KE DAVHP EQHY DG XSG 1Q WH HYHOAR
REVROVAHIFH RUDGYDRP HAR WAKGRER)\ IRUWHAHR WHO &,6 SIRIUP  &XWRP HY LGFOGH SUP H GH HH FRQMPRY \KFK Dv'5 D WHRQ 1 RWURS * KPP O 7 KDBV
8 EHZ DMUDIG %S ( 6\ WPV 7KHWSIFDOWRSHR \HYLFH/ SIRIGG B MY BXMCHN H \WIB/ VR FRFFBWGELIQ SURRINVSH P DX CPMUH DG SRUAKDB! VKSSRIWFOGQ)
P DQMIFHDG REVRBMHFHP DI HP HOV

: HKDH &R WEEQ) UHDMRQKLSV Z WK SUP H GH HQH FROAMFRLY DQG Z HXVH WHH FUGHQM0 R VHRXUH P RIMBXMGHY © H\KSSRWKRP H\LI QU LFDQAGH HOH SIRIUIP VR
UFRGE \XSSOLQ) OJG P OQEQQ) SURSUHEY SOW RUSOW | RUZ KIFK Z H DU SUH HUHG \KSSTHY \MURKIK REVROMVAHIFH P DRI HP HASURIUZP V' 7 KHVH VHLYLEHY SURVIGH

UHPAULQ) WP R UHYHOAVI RURXUBHLERAHIP HOW

YRK WHO DUCH 7HKQRBI\ 96MGHW D50 DUCH ( QILGHHIQ) %MQHN KDYH HIEEDKHG \X GHILHY LQ WP VR FXRP HY DQG \GHADT HG HILGHIQ) \NEWN KO DO
ILUP Z DUH DQG\R \E OUH HIFRP SDMQY FEBMUQ) FRP S SUIRFHAGQ) DGAVSD LQ) COBLQKDUK HYLURGP HV

) DRARLYS 1 HRAMQ) RXUYSMGHW
2 XUBMGHVIVDIHAWGE. DQ® EHR | IRRYIGFOGQ) WRHVHR\EHBZ
$ SQWG. LQIGR VZIWGLZ DARP WH( XURSHQ8 QRQ (8 + &RP P RQD LHHLHGWRDV: %H IW
7 KWVKD/O | HAMGRAUYSMGHV LQVHYHIDOP SRUSQATHDY

, VKDV UHEHE WH DYDOEOK R WH SRROR KLIKO W@BG Z RIHY LQWH | IHBY/ 1Q Z KIFK Z HRSHIDM 7 KLY KDY P BEH UHRUKWY HQAYRUMNLQY FKDIBILQ) DG
FROXIDLQY RAUCH MW \R LCRYDMUDELGD

2 XU7HKQRBI\ WXL WRQQ) DOG \KSSRWR FXVWEP HY G-BB P HV 8. HP ST HHV DUH XQEGI R [ BHD Z RUN 1Q \KH ( XURSHDQ 8 QRO DG WH (RZ
UATXUHZ RN SHIP LW Z KIFK DUHRQD DYDMDE®! LQ AP WG AU WUIFHY LGFOGQ) GHP ROMDAGY) \KDACR RXHU( XURSHIQ (IR0 DYDOEGIR SHURP WH
VHYLFHY 7 KLYV YLLOED 1P SRMEBIVR GHP ROAUDM DQG WHH RUH KLY LP STV RXUCELON VR VHYLEH RXU( XURSHIDS QRO PXANRP HUUHTXLIHP HOVDQG QUR®

1P SCRWRQUAYHOH

2 XUKISP HQVIURP WHS . \R\KH( 8 P HP BHUMBMY DH\EMPWR PMRP SURFHWV 7 KLY UKV LQLCRAHDHE FRW DG GHD) VIQWHSURAHWMQ) R \WKLSP HQV
7 KYVLVDIXWKHILP SHAP HOVRURXUPXWRP HY DG P DINAVVHIXY LOR\WHHP DINHAVP RIHADBQILQ)

YHDVHZ HKDYHWR\VANKS YOURXV R LFHVIQWH ( XURSHDR8 QRQP HP BHUMBMM FRXQUIHY R I D.Q VHIP GW CFRHW AR WHHP DNV IWCRBHDH/WHRRWR RXU
RSHIDINRQ DG \WWHH RIHRXURYHKHIGY Z WRAWWDD. FRIRIY  LGRHDHIQVDBV\RGH D WHHFRW
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7KH &RP SDQ TV RSHIMRYY DUH \SDAEHE H-Q \WH 8 QWG 6\ 8 QUMG . LQIGRP ' HP O DGWH 1 HNHOG/ WP %MGHV R WIV)RP . \HWRWD
RYHYLHZ R \KHHIMHYZ MMOQWHERP SDQ VI URXS DOG\WHUGFDIRQ $ QU LFDABIRSRWROR  RUFRQRICDMS UAYHHY 0 )< FRPSUGR

IOWH )< DHIHHDMSRANGHR WHS QIMG6\BM/E RXUIRMIQEMADUH/IQWHS QWS. LQIGRP 8. DQG' HPP DN ,QDEAURY DWIQILFIQASDVR
RXUDXHN DG ACEQWY ERK PXUBRADGG 1] HG LV KHTS IQYAIMYK 3RXQBRY ' DMK . URHUDQG ( XURVE, WHHIRMIQWWEMGDIH/ ) RIJQEXUHER 7 DQUDNRY/DY/
WH  SHVEIQ VR RXUDXHN DQG QORI DH WIS DAKH SUYDAR) H AOQIH UDM DAKH EDDIGRH VKHHAGDM DG UHDMWES UHYHXH DOG H SHOHY CUH WEQUDANG D/
Z HIKWMG DHIIH H FKOQIH DAV LQHIHAWGAUQ) \WH P RO BRI SHIRG 6LIQULFDOARXUMER |ORXDIRY/ SOMAXOU® WHY4MIK 3RXQG DQSRUWH' DK
. IRGHU ( XRY YHIXVWHS 6 * RTU P D O HRAARXUI LQDQRDOUAXAOV LGFOGQ) RAUSUR DG GRW CFFRXQADQG WH YOOHR - RAUDWHIVDQG WHIH RH Z HDUH\XEMANR
IRHLIQPXUMA |OFPMONRQOUMY , QWHEXWON ) < WHHZ HHGWDSHIHP RYHP HQVR \WHH I RILIQ FXUHAHY DIDQXMKHS 6 DOGWHH RIHRXUIRILIQ
EMGDUHY UYHXHY Z KHD WIQUDMS QR 8 6'  Z HIHRQD P CLILDID LP SCRMS Z KHD DSSOLQ) WH &ROABDAB DM ZKIFK IVWH P RO SHIRG LQ \KH SBRXY
I LQDGADO, HOUH FKDQIHWDM

, QOARQ

, QOINRQP HDKUHG D/\WWH&RQKP HUUFH, @G KDMGRHFDBOEM HU  BHHQ YRIMWBHLQWHFRXQUHVIQZ KLFK Z HRSHIDM 5 HHQ® 1Q @IRQKDYEHHDI DI 1Q
\KHHFRXQMHY DG LOWHE HYHP ROKVR 2 RREH WHHZ HH

' HPDN VRXUH 6\IAFY' HP DN
8. VRXUH 2 11IFHR 1 DARDCB\BMYIFY 216 DG
86% \RXFH 8 6 9%XUHXR / CERUG\BINXNY

" RSN WH GFUDAH LQ LG MR \WH JHRSRIWFDOMQBATSH VKAK DY WH Z DULQ 8 NUIGH Z KIFK LP SDRV RQWH SUFH R FRP P RAMY LGFOGQ) RO P DNV IMKLIK®
SURTTEGIWDAQ OMRQZ LAFRUXHVR EH YRIAMB LOWHFRXQUMVLQZ KIFK Z HRSHIDMDQGWHIH RMLYONHD \WRLP STRARHFRIVR RURSHDIRY/ , G @NRQDH HAVRXU
BXMGHNLQVHYHICDHD/LGFOGQ) \WHFRIWR RAURSHIDIRQY \IKFK DvZ DIHY DG \VDDUHY Z KLIFK KDAHHD DQDYHIDIHIGRUDHR IQWHUWERWY SHIRG COGWH
FRIVR WY P DMLY | RURKUSUIRGFW 7 KHLGFUDHIQWHEGR PDMIDY %20~ FRIVR RUSRSEW LY GRAHDI® MM HIEGIVR RAUPXMRP HY 0OG \WHH RUA
WHIHLY D UM WDARXUP DUILQVP D EHDGYHYAHD [P SORMG D5 RUWDAZ HEHRP HOWFRP SHIMYH ) XURHP R 1Q @IRQKDYDNRAN ROH | HAWRQUAYHH MGFHIOD
KUK LQ @WRQHVMLRGP HOARXUPAEP HY DUHGWONHD R LOMINQWWRKGRBI\

3RDAFDO DQBFDSH( [ SRUMY VR&KLQD

. HVHERXUSURGAW JEEDD DOGLRHDIQI® \R$ MD $ MDLVWHI DAMKIURZ 1Q) HFRGRP LI RURKUMAKGRB\ DQG\ROMRYY 7 KHUHFHWAKDQIHLQERK \WHS 6 DG
8. * RYHGP HOM SRONFDOVEIFH DOG R D GWHUH WOAKH ( XURSHDIDS QRO HP BHUGVTMY \RZ DB/WIGH Z LW &KICD GUHA® O HAWWH\DBIR RXUSUIRGFAVR
PP HY EDH5 LQ &KICD 2 XUWDOWPH ' \RQDW ZKIFK DH GBI DMGERMH P HMY DIRQ) Z W RAULCHWDDCDYLI DARQ DG DMNGH P HDAKUP HYWHQIRY
) S VHIHY DU KEMPAR H SRWARQIRO RUFHYEIQ FRAQUHY LFXAQ) &KIGD DOG\MHH RUH BNXLY DQH SRWIFHDH $ GRAIK ' $9° LV GRAKEMPAR H SR
FROUROXQEHU( [ SRS GP LQMADIRDS HIXDIRY ($5  RU, QMCDIREIO7 WEHIQ$ WP V5 HIXDIRY ,7$5  Z HOHQRADIBZ HG\R SIRP RMRXU' $9°'  \WAKGRB\ 1O
&KD

2Q0 DWK WHS 6 * RYHCP HOW HEDWY HOAR &RP P HIH 9%5UHDX R, QAW DOGEHRXUMNY &RP P HIH [P HIGHGWH( [ SRS CGP LOVDARDS HIXDIRY ( $5

\R DGG DMIQU LFDQADP BHUR HMY2 GHMP LGHG« R EHCRMY FROADY \R\WHCDARDOHRXUM RUIRUIQSRIA [QMMWR \WHS QUWWGE\BIM/  7KHLP HGHG( $5
1Q JHIHDOMBA/ WDAMMHH LV D 2 SUXP SIRQ R GHIDO R JUDQAR  H SRIWIFHQAY VR \WHH HOMWY DG \WHU DH LADAY 7KLY 1 DGRMHU LQAFDRQ \KDAKH 8 6
* RYHOP HYERIA 05 A\SRUWROWRZ DBV &KIGD FROMHV R KDUEHD DG FRP SIQHVIQWHWKGREI\ \SOFHZ LIRS DIQIO [ LQGIWAL LEXOVR VHIDR & KLD GHWR
JRYHIP HOABMMRNRY/

7KHS8. * RYHOP HOAWIHHDD LQGAN WS Z W WH8 6 * RYHP HORY SRUMRQ DG KDY UH XVHG VR JUDQAH SRIWIFHQHY | RUMAYHIDOR  \WH &RP SDQ) v CESTFDINRYY
|RUHGXVHY/ LQ&KIDIROWHILIWWMP HIQ  \ HIWR RAUGDI) Z MW \WKHS . ([ SRVERQARD2 WD DARY 7 KHRXWE® HONR CFRHW\R\KLY P DNHAGH R UH XVDOR

LKHH SRIVEFHQAVLYANHD \R\VLIQULFDQ® [P STAARUBHYHHY I URP $ D

) XURHIP RUH HYHQWRXIK RXUNRQDLY Z KLFK DHG-BK IDMGDNV P RUBW GR RAIHTXLUHH SRIWIFHQHY | RUEKLQD DQG RXAURKHUSURGEN VKK DY RAUJHRSK MIFDC
SIRGANDEG3D  7IOEHVEHY WHUFHAROQIHIQWHS . ([ SRWGRQNRCE HIXDIRY/YLYj YIV&KIDQRZ HIFRP SDWHYDQ? DOFDAK SURMRQXQE-UZ KIFK [Q)
WP QMGG IRUH SRWR &KDP D EHVH] HGE 8. %RGHUERNRD L WHIH LV D UM WDADQ WP P D BH LQAMXEHS RUGYHIMG | RUSKUERFY FROGHRAMS Z W
ZHBRY/R P DNVGMUKRIRORIHUP HIQVR GHIVHY 7 KHIQMSUBIROR WY SURYIMRQKDVVHHD DB RMDEH SRWVR &KICDIURP \WHS . EHQ) GHEIQGE 8.

YRGUERONRD,Q ) < ZHUDD HSWIQULFDQ® GWIQ\IBVR &KIQD DYGZ HEHIHYHDGUHFWHXOR \WHSRIWDCHMURGP HOV

7KHUP RYDCR &KIDDYDWIEQ) SONGHULYANHD R KDYH DM QU LFOQAGH DAYHLP SCRARQ RXUUHYH DG JURZ M DAD\  &KICDKDVRGHR \WH@U HASOINHS DOG
I XQEHS LYW HIASURIUZP V| RUR IVKRUH UHHZ CEGV \KH P DINHATRUZ KIFK P RINR RAUNFKGRERI\ LV XVHG | RULQ &KLQD $ 1WUMLI QU LFDQABXMQHW GHYHERSP HOAIQ
&KICD Z H KOG \WIWG VR \VFH SHYMAMADG FUHAEB! JURZ \W | RURKUSURGEN LO KLY P DUNANA RZ HYHU Z W \KWH RYIRQ) JHRSRIMADORTP DM Z HGR QRAH SHAR \FH

[ FUDHG\OBILQ&KID




6LIQULUFDQW QRUHDHIQWH3UFHR 5 07 0 DMUDY

KU KHIH KDYH BHHQ LP SURYHP HQIVLQ BOG WP HIRUVKSSD R WY P DMIDY DQG FRP SRHQVLQ WH 6XSSD &KOIQ GAUQ) WH BRI SHIRG WHH LY/ LI QI LD
QIR Z KIFK LP SSFW\WHFRWR Y. P DMUIDY Z KIFK Z H DU XQINHD W EH CEGI\R SDW ROWR RAUPMEP HY GHWR WHH WR \WHHLGFUDHY 7 KRHIGRUDH/
PD PONHWHFRWR P ING) RUSIRGFAWXIFRP SHIMYHOQGP D DOR 0 HAWRXUP DO/

BKRUBIHR . H 6NLQY5 HRXUAQ) / HYHYDQG WIQU LFDQNQRUI-DHIQ FRIR. RSHDARYVGXHWRLQ MARD

© HOWHH SHIHAQ) \NEWRIIIH/ LQ DD/ \WDADH FUMFDOWR RAUJURZ \K WDAD\ LGFOGQ) H SHIHFHS \DBY DQG P DUNHMY . SHYRQGHD \R\Z DUH GHYHBSHY DG
NGB HPAURQF WAKQADDY 7KHIQMIRDY FROAWR)Y DOG \WKRMWH R NG Z RAMHY LQWH FRQUHVIQ Z KIFK ZHRSHDM 86 WHS. ' HP O DQG,QaD
P DNHIVEAL LEXOVRUXVAR FRP SHAMI ROWHHWNQY DAKHHLYH WP HSUHAKUHROZ DIHY W2 DVZ LGHD WERWWGIQWHS . S UHFRH® WD DQQCDYH LI HVRBCED:
JURZ\WIROWHSUYDMVHRARLUZ D/ LQ$ SUOR-XQH \WHOU HIWDQQCORBDI URZ W IDMMGFHARP SDUIEGIUFRG/EIINL)  S7TKH( FRERPLWSXIXwy W

W ( QURY® ) XUKHP RIH D/ D \P DIDBXMQHY Z H GR QRAKDYH BMIHIFH EXOMQR RUZ RINRIFH $ VD UAKOVWHH LV D UM [Q WH I CFH R JGEDOWN.AY
KR H/FRXSBG Z [\ DKLIKHUGHP DQG | RAVN.GY\RDAZ HFRXG GVH\N. EYKDATUH HAHQAO RURUBMGHVLGFOXQAQ) WHP D4 DFMHR  RUSUIRGENVRUFRQMDDIRY
R RUHIIGHIQ) \HYEHY ) RURXUHILGHHIQY BXMCHN W FXFACORDAKH  FOQR | HUFRP SHIMYH SUFLQ) R \RHUSUP H' - HHQH &RQMPRLY Z KR JHHIED KDYH
WHRSWRQWR UABLQ\RH\XEFRQMIPACKRXHZ W WHUHILGHHUICY \MP VOQGWHH RUHSUAQ) LVOQLP SRMIQAG-AGQ) | TRRUIRUEHQ) ¥ DEHE DVEFRQUVE. \KHH
PXRP HY

$ VD\P DOBMGHN Z HIHKLIQEHHELQ RXUCELOU \R FRP SHMI RUFHMEQ\SHADT] HG HPRMRQE HILGHHIQ) WY RMWFKGRBI\ \N.GY D/RXUBHP XGHDIRQSCANDIHLY
RADV/ARP SHIMYHD/AKRHR I HIGE. ELIJHUFRP SIQHYZ KIFK DUHFRP SHIY | RARH\CP H\N.@Y

* RHLQP HMWBSHEQ) IRJS HHOH

: HOHG-BHIE-OARQ\WWHWP HD DIRFDIROR | XQB/\R GH HOHSUIRDUP HE. JRYHIP HOVIQWHS QANMG 6B DQG\WHS QUWG. LQIGRP $ MUHSOWR RAUUHGY
LQWH 6HYLFHY6HIP HAGHIYH/ I RP JRYHIP HOWXQAQY LOWKH GH HOHVFRRU , Q JHIHIDD Z KHIH\KHIH LY DFKDQIHR JRYHIP HOMSHIAQ) SURIMKYP D FOQH
IURP \WRVH SURIM¥Y R WH SUYLRXVS GP LQMDARY 7KLY P D DGYHYIHD P STRARQD RAUUYHHY ) XUKHIP R GXUQY FOBQEU HIU WH8 6 ) HGHDO HHOH
YXGIHMY G-BHIG-OMRQ WH 1 HZ $ GP LQMDARY EHQJ CEB! R VHRXUH CESURYIDLQ &RQIUAN | RUWH GHHQH EXGIFWT7KH \@P P DU RQ Z KIFK \KH PXUBA
$ P LQUADIRQ RSHDM/ LY ONHD R KIQEHUI XMUHVSHIEQ) RQQH. GHHQH SURMAV &XUHO® Z LW \WHS 6 ( BRI HDRQ DB RIRSHD WH) HEHIID* RYHIP HOAY
XMQ) FRQIMXCQY UAROMRQ/VR I XQGH MY SURILEP VD/WKHH LY QR DIUHP HOARQ EXGIHVZ KLY LV ONHD \R I XUWHUSRWSIRGH DSSURYDOR! EXGIHV DG CBSRMRP HOV
R IXQB/ Z KIFK LVONHD \R O HAARXUBXMCHN

7HKQRBILFDCS GYDQR-P HQW

$ VJQIIFDQASOVR RXUJURZ \K DM\ LV SUHEFDAG RQ RXUI GI\KLS UHDOWP H YROP HUE [P DILQ) \RUWKGRBI\  \WH ( FKRFRSHS DQGRXU' LYHUS XIP HOAG
IMRY' ST ' $9'  VROMRY 7 KHWAKGRBI\ \EDFHLVIGKHIO® XQFHWEQGHR\WHI DAMECFHR LQQRYDINRQY DG WHH RUHZ HFDQ JLYH R DIXUIGFH\WDAZ HAD
P DQEQRXUGDAQ) SRIMRQLOWHH DD/ RAMDAQCRYDIRY/LORMHUDFD/P D GRAKEDNRAUMROMRQ/AKDZ HPXUHI® VXSSO \RWH\KEW-DP DUNHAS QH P SO
R GZ WAKERR\ HOAQ) WH\KEDP DAY/ ' $5 WKQRBI\ + RZ HYHU XQINARAUNRDUMKGRB) /' $5 \WKQRRI\ FOQRAEHHP SBR HGLQ] HR YIMELDN
FROGURQY/DQG FOERA HHDMD YROP HSXOHRULP DIHP RYLQ) REMPAWUATXLUAG | RUBHDONP HIQSHAIRQDOGP RV XQEHZ DA

&RFAHMWDARQR %XMCHN2 SSRUXQWHY:  KHHWH6D®Y &\ FERILY/ R DQG8 QSUHARIE®!

7 KH 6 HYLEHY 900MGAW BYHDHY DUH KLIK® FRIFHDAG DG DH QUIHD JHHDAG | WP \KEFRQMFW Z W D\P DDQ® BHUR 3UPH' HHOH&RURRY 7 KH\DBY
A FOILVIHHDD SIRMPMGZ KIFK P D O HRXUBYHMY | W/ DOR G-BHIGHNRQWHS 6 | HEHIOIRYH.P HIADSSURSUDAY) EXGIHARUGH HOH SURMRAN DG Z KHH
\KH | HGH.DOI RYHGP HQNY XQTEBIWR | LQG FROHIXVIQWHS 6 &RIUAN KV HANMKHWP HY [ OGR \KE FRQMFWIURP 3UP H' H HOH&RQMFRY/\R RAUBHYLFHY
YHMQHW Z KIFK LV UHIDQARQWHHIZ DB/ ) XWKHIP RUH \WHO DUCH7HAKGRBU\ 96MGHIVNA - RSSRMQMIAY Z KLFK DUH FUMFDOR IWIURZ \K RDAD\ DUHIQWH' HHQH
0 DUNHARUERK IWIP DILQ) \RIOWDQGWH' $9' ERMR ZKIFK DHNA SIAIYR WHERP SIQ VIURZ W DADY ' XHR WH SURMEPAG CDMHR \WH JRYHEP H
SURPXUHP HABLRAH/ DG A FBH | RUGH HOH\SHIAQ) XQGHUI HEHIDODQG RUMIM EXGIHV \WH\DBY R F®IFOQEHERQ) DG XCBUHAREE®! WXV O HAMY) WP L R REHY
DG WXV UHYHOXHY DG RXURYH.DEI URZ \K STQ/




&UMWADCS FRRXQAQ) 3RTAHVDQG ( P DM

7KHO DEIHP HOAW QVAXWIRQ DG DDOMY R RXU LCDGADCARAWRO DG UAXKOVR  RSHIDRQY DUH EDHG XSRQ RXUFRQRICDMS | LCDGRADOWEM HON 7 KHH I LADCADOWTM HW
KDYH BHHQ SUEIUHG LO FRQRP LW Z WK * $$ 3 LQWH 8 QUMS BB Z KLFK UL XV \R P DNH HANP DM/ DQG MGIP HQW \KDADH HAVKH UHSRUMG [P RXQVR DXHV (CELONY
UVHOHDGH SHOHY DOGUHDAGAVFRKUHR AR HOADWHVDQG ACELONAY %8 WHUCDMUH \KHHHXIP DM/ DOG MGJ P HIVDUH\EMPAR DQLCKHMOAG-I UHR XGRHMBQWN
* HHYDODMRXUHAP DA EDVHE RQRXUKIMRLIFDOH SHUHIFH DG YOURXYRMHUDXKP SURQAKDATUH EHIHYHGR EHUHDREGI XQEHAHALRP WY 7 KHHHXP DMVUHDMR
UVHOH UFRIQURY \WH DAHWP HOAVR  UFRYHIEOW R JRREZ LADDG LQBQILEG! DAHN UFRIQURQ DJG P HDKUP HUAVR GHHUHS LGFRP H A\ DWHIV DQG CCEOMY \WH
DAHXP HOAR XQUFRIQ] HG\B EHHIW DG RKHY $ FXCOUAKXOV FRXGS QLI HJIURP. \KRVH HXIP DM/ DQG P DMUDOH | HAWRQ RAURSHIDIGY WAV DG | LQDGADOSRIMROP D

UAKOV

© HEHDHYH WH | RTRZ 1) CFFRXQIQ) KNP DM/ DU P RMFUMPADOWR XQEHWIEQ). RAUFRQRIEDAG | LQDGADOWIAP HQV 6HH31RM  6XPPON R 6LIQULFDN FFRXQI
3RIAH/ R \WH1 RM/\R&RQRIEDMS) [DEADOB\BAP HQVI RUDI XQCHAUSIRQR RXUDFFRXQIY SRIAHY

5 HYHQHS HFRIQURD

5 HYHQMHY DU HOUGHG XQGHUI RUP DOFRQALFW Z LW RXUFXWRP HY DG DUH GHIYHG | URP ERW\DBY DQG BHQBOR  XQGHZ DMWFKGRBVILHY DG HIXSP HWRUIP DL P CSSIQ)
GHHOHDEG\KYH CSSOFDARY GYIQ) \WKQREI\ DG | URP WH HILGHHIQY VHYLFHYARDAZ H SURYIGH 2 XUFRQIMIFW GR RAIGFOGH WH SRIMELAY | RUDBIWR COFRQMIHY
FROIGHDNR\R WDNRXUGHAMP LDIRQR \WH FROMPBLIFH GRAY RAQYRYHKDYLQ) \R FRUGHUSRMADOYDUDE®! EAWRDOFROUCHDIRY 2 XUSIRGRNDBY GR RAGFOGHD
WKAR VOB WHRAWRP HJ

5 HIDEQ) RAUSIRSENGHIP HONDERXUSIRGAN CUHVRTS RQ DS DERGH EDLY DG WRVH P DUNHABUFHY D HYMGHTFHR WHYDDHR WH SUIRGEW 7R \WHH WNRDAZ HDOR
SURNGHVHYEHY HJ  LOMEDINRD WIQQ) HF  WRHVHYLFHY DUH HWHULQROGHS D/ SOVR \WH SURGPNRUDLH \KEMPVNR Z UMKD FROREFN EDHG RQ WWH WBIGE DERGH YOOH R
WRHHYLEHY 5 HYHOHIURP WHADBIR VYLV LY UHFRIQ] HG Z KHOWRVHVHYLEHY KDYHEHHD SURVLGHG R WH PR HUDQG HVGHIFHR WHSURYMRQR \KRHVHYLEHVH MV

) RUXUKHUGVAXWRQR RAUUYHHUHFRIQURQCFFRXQIY SRIAHY UHHAR1 RM 5 HYHOMHS HFRIQURS LQRXUSRORICDMS) LCDGRDOE\BAP HON
6\RAN EDHG&RP SHODIRD

: HUFRIQ] HWHH SHOHUHDMEVRWHI DUYDOHR WREN EDHG FRP SHODINRQLY. DUB/Z MOQWHFRORICDME WP HOVR LGFRP HOQG FRP SUKHLYHLGFRP H 7 KHI DIUYDOH
R WHEN EDHG FRP SHODIROLY GHMP LGHG DVR WHEDMR \WH.JUDQARUVH GDM DAZ KLFK WH SHIRUP DFHR \WHVHLYLFHY LY FRP SBIMG P HDKUHP HWEDM DG LY UFRIQ] HG
RYHHSHURG/LQZ KL WHUADAMGVHYLEHV DHUHDGHB G

GRPHTO W/

7KH&RP SIQ CFARXQIV | RULGARP H\E] HYLQ CFFREDGFH Z W $ FRRXQIQY) 6\BEDGY/ &RAIIFMRQ7TRIF GFRPH7O HY $6& 8QEL$68  GHHUGLGRP HVY
DAHNVDQG ACEMMY DUH ARG | ROKHIGRRP VY HIHAWR QLTHIHGAHY EHE HOWHEDHVR DIVHVDQG QRO | RUI LQDGRDOWER WY SXERH/DQG\WHUEDH/ | RULGRRP H
WY WBRWY 7KH&RP SOQ WV Al HHRHY DUVH SUCASIO 1URP \WHXVH R YOURXY CFFHBLDMS DG P RALLHG DAFHBLDAG FRIABHRYHY WP @YHY I RULGRRP H\EF SXUSRAHY
YHYXVAREL] KWEGHGHSUHADARQ XVHG | RUERRN SXERHY/DQG | URP WHX\M] DIRQR QHARSHIDMY GRWAILW |RZ DB/

* HHUWG\E] DAHVDQG CCE QMY DHWHIP RQNVE Z KIFK WHE&RP SDQ VI XWUHLGFRP HVE| HYDUHH SHRAMG\R EHLP SCRMG B\ \WHAHGAL HIHFHVD/AWH. BYHYH * HHUHG\E
DAHN DUH EDHS RQ Gl HIHRHY \WDADUH H SHARG \R GHRUDH | XUMUH LGFRP H\R] HY DV WH. UYHYH &RUIMSRIBQIO GHHIHG\E QRN DUH EDHG RQ Gl HHFHY/ \KDAD
H SHANG\R LGRUDH | XWUH LGFRP H\EF H/D/ARH. BYHYH 21 RM, FRP H7O K/ \R\WH &RQRIEDMS ) LCDGADOB\IAP HOV AVAXWHY/WH P RQVR GHHUHG\E] DWHIV DG
ACEOMY DGOOR SUAHIVWHLP STAAR LI QU LFDQAAL T HMGRHYEHE HHD! LQDCADOB BRI LGFRP HOQG\N CEGILGRRP H




Y RULGFRP HVE] SXUBRWY WH &RP ST XVHAV\WH SHHQEIHR FRP SBINRQ P HKRG R BFRIQ] Q) WYHAV RO B \MP FRQIEFW Z KLFK LY FROUMMOAZ L\ \KH &RP SDQ
ILCDGADOBERWY XQEH8 6 * $$3

* RRZ1QDQG, QEQILEGIS WHV

* RREZ LODOGG LQEQILER! DAV FROANSUCASID R WH H FRV R FRAMWRYHUWH IDUYDOH R GHADAHN CFTXUG LH JRREZ LD PMRP HJ BHIMROKLSY CRQFRP SHM
DIUHP HOV DQG QFHQAHY * RREZ 1GDZ DV DIFFDMG R RXU BRI XQW EDHS RQ \WH RIWLCBOSXUADH SUFH DIRFDIRY * RREZ LQLY GRACP RWY HG DQG LV HYDODMS |RU
LP SDLP HOAIQXOE RUP RIAR WL FLURXP IRV LOAFDMLP SOUP HOWP D H MASXWEP HUUHIMROAKLSY QRO FRP SHMD)UH-P HOV SDIMON QG QFHQAVDHEHQ) [P RW HG
RODVMLIKWIHEDIVRYHUSHIRG/R R\ HOW 7KH&RP SOQ TP RMY HY LW LQIBIQI LE® DRV XMQ) \KH VAELJKWIGH P HKRG RYHUWHURANP DAG SHIRGR EHHIW: H
DO HYDODM WH UFRYHIEMN R JRRGZ LODQG LI LEG! DXHN DQG FOMH X FRGHUHYHQN RUALRP WIGFHY \WDAZ DUTQAUYVHG HAWP DMV R XVH XOQYH/ RUWDY
(QEFDMWDAP SOIUP HIW] MV

WS R WHJIRRE LGP SOUP HMWMNKHG R LGHON  SRMMDOLP SOLP HQAFRP SDUA/WHI DUYDOHR WH BRI XQUZ WK IWTFDUW Q) TP RQMGFXAQ) JRREZ L@, | \WH
IDUYDOH Z KLFK LVEDHE RO XMUHAVFRXQAMG FDK | GZ V' H FHHB/\KHFDUW Q) TP RXQVIRREZ LAY QRAVFRQUGHIHG LP SOLHG 7KH&RP SIQ KDV DGRSWMGS FFRXQIG) 6\BIEDB/
GRAIDIRY)  + 6P SO\ Q) WH7HIWRU* RREZ LG, P SOLP HQAVZ KIFK SHIP IWWHERP ST \R P SIUWH AL HHGFH EHE HHO\WH FOWY LQ) P RXQAQH AHWR \KHI O

YDOHR WHUBRMY XQUD/ARHUBANROLQIRRE L@
$VWKHHIGR HIFK\ HU Z HHYDOOMJ RREZ L@RQDV-EDUDM USRI XQUWEDIVAR DXFWUFRYHIEQN DGGLP SOWP HOV Ll ) DHUFRIQ] HELOHQQIV $ QLP SOLP HIWRW
Z RXG EH UFRIQ] H31QDQLP RQAETXOOR \WHH FHVR \WHFDUY L) TP RXQAR \WH BRI XQWARP SOHGWR \KH | LUYDOHR \WH USRI XQW7R CDM WHERP SIQ KDY
RVDGOQ JRRE LQ@IP SOWP HW

) MDOHU  &RORIEDME5 HXOVR 2 SHDARY

QWMY)RP . WHIRRZLQ) P HIQQIVOHDAUEHG\R \WHWIP LGREILHAHARAP P HADMD EHBZ

)< 0 HI/) LWADO<HDU

)< 0 HOIQ/\KH) VAOO< HOUHOGHS 2 RREHU
)< 0 HOQ/\KH) VOO HOUHIGHS 2 RREHU

&XWHY < 0 HXQVWH) WD HIUHEG2 RREHJ

SUMRXV) < 0 HXQVWH) WADC<HIUHEG2 RREHY

, QWH &XUWHY < RAURYHIBODFRQRICDHMS | LDJADOUAXOWV Z HH GRZ Q Z KHQ FRP SDUHG W \WH S3UHYIRXV) < 2 XUFRQIRIADMG UHAXOV LFOGH \WH LRXOV R \WH &RP SDQ v
IRHIQ \VEMGDUHY 2 XU) RIHIQ \MEMGDUHAT UAXOV DuH WDQUDAMG | URP WHU URSHRRYH | XQRNRIDORXUHIAHY LOR 8 QWG 6\BIMY/ ' RIDU 86'  |RUUWBRWY SXERH/
EXUHA 1 ORXDNRQY FOQ WWHIH RUH LP STPARQ RAUFRQRICDMS UHAXOV LFOAQ) URYHXH DG RAUSUR MBEDN |, Q WH &XUHIY < RAURRQRICDMS BYHXHZ DY

FRP SIHG\R LOWH3URXY) < WBUIAHNY DGHFWHDHR 7KHIRHIQPXUHRA [P STRNQWHEXUHA < Z DVLP P DMIDCDQGZ KHYDBSOLQ) \WH&RQUEQ/
5DM 3UMRXV) < H FKDQH DM RXUUHYHXH Z RXE KDH BHHQ P DJLQDD KLIKHULQ WH &XUHN < B\ RU *OXUQY \KH &XUHAY < * LRW 3URIMO DUILQY/
PREHDMD GFUDHG B 7REDRSHDNY H SHQHY IGRBDHS B DQG ZHH FRP G \R LQWH 3UWMRXV) < ,GRPHIURP RSHDIRY/
GHUDHGR DQGZ D/ FRP SIHG\R IOWH )< 1HMIARP HEHRHW H/GRUDHGE DQGZ DY ARP SDHG\R 1Q
\WH3UHVRXV) <

7KHP D.QI CRRYI ROVWHG-FIHDHLO RXURYHDX LQDGADOAXOV OUHI GEDOHRERP F | IRRWIGFOAQ) 1Q@MIRQZ KIFK KDVALR® BKEMELOVRP HVLI QU LEDOAR | \KRUH SURVIAN
WD LOWHEXUWHY < 0 DY RIVKRIHRSHDRY Z KIFK FROAMMM RUPXMEP HY KDYHH LM 1] H5 SUFHG FROADAN\RDAZ HIH HIMIHG LOR \HYHIID, HOWY SURUDQG Z KIEK
DHGRZ \XEWERMDD 2 RMR WHP RH ™ GH\R IQ@MIRY 6RP HUHBRWIQEFDM\WDARP HR \WHHR INWKRIH SIRUPVALY. FRIWVUMQ) LQH FHVR DIDQMD ECANGRS R
1] HGE SUFHFRQMFWSUHMRA® DIBHE &RQHNXHQ® POQ R \MHHSURMANZ HHGRA HRAWGLOWHEXUWHDY < 0 D) R \KHSUP HFRQUMRRY 2 BXNG 9 DAW) DD 6LHP HY/
KDYH DQERXQFHG HWHJ SURWPAFRAV Z UMM GRZ Q RUNKHYLQY R SURMAW XQID! XUWHU GRIFH 7 KHVH | CRRLY KDYH O HAMS RXUO. DUCH 7HAKGRERI\ 960MGHN DOG Z DV 1 XU
FRP SRCQEGE \GZ HURGUMNHIQWH ) < 1URP N DMILE P DNHVIQ$ IDGHWR P DR HRGRP LF ICRRLY 7KHS . ( QILQHHIQY 2 SHIDIRQYKDYHDBR EHHQ O HAMG
B \BZ REUMNH D/ GUQ \WH ) < WHUGH HQH PXSP HY SURIMY H @G EDJHG CESTFDARYY UMDY \R \XSSRUY \WH 8 NIDCH H I RW RYHU QDYDOEDHS \ROMRY/
UHBYDQWVRUMLY EXMGHY




6HIP HON6XP P DU
0 DUGH7HKQRBI\ %MGQHN

QWH )< \WHO DUCH7HKQRBI\ 96MQHNIHHDAG RJ R RXUFRQRICDAG UYHOHVFRP SSIBGR RJ IQWH )< UBUWMY
DGHFUDHR * RW3WRWD DUIQZD/GZHIDN  IQWH ) < FRPSIUG\R IQWH )< USIAHONY DGFUDHR 7KHGFUDHIQIRW SR LY
P DULO LV DMIEXMG \R D FRP EQDIRQ R | CRRLY LFOQQ) KLIKHUDIHOM] FRP P MWIRQ FRIWR FRP SOHG R QWH )< UBUHIMY DQLGRUDHR

006 GWXQWR QY \RI\E DUH DQG PXRP [] DARQVHYLFH/\RTS DR Z KIFK \ [HT D KLIKHUJURW SUR IWP DL 7REDRSHDMY H SHOHY LGRUHDHS LQ\KHO DUCH
THRKERRI\ I6MQWE DQGZHH FRP SDUG\R QWH )< 7KVIVOIHY GH\RH FKDQH DM YDUDH DQROFDK WP ZLKQ6*  $
,GRP HIURP RSHIDIRYVIQWHO DUCH7HKGRBI\ 960MQHNZ DY

7 KHRYHDOGFUDHIQWHO DUCH7HKGRBI\ 96MQHN/| LDGACOAXKIVLY GHWR WHGFUDHIQUAHMHFDAHGE. Z HING-P DQGIURP N \MDADLE P DUNHNV\KRK DVR \KRUH
UHZHZ CEGV DG FROMKANRD SLRWANLQS D

7 KHBXMGHWV P RGO RURXUO DUCH 7HKGRBU\ 96MGHN/ LGFOGHY ERK RAMWKWOBY R RAUMFKGRE\ QG UHQY Z [\ DARADME VHYLFHY 5 HBY UHTXLUHP HQWV DQG XVOJH
HP DCDMP O.QD 1URP ( XURSH DQG DH@UHD XVHG B\ 71HJ2 GH 2 [1\KRH BHYLFH 3URMGHY 5 HAMY DG DARADMS HYLFHY DU DMJQULFDQASOVR- RUBXMGHN P RE-O0G
JURZ W VRDR\  MCFHWHH7 LHU2 QHEHYFH3URVIGHY JHHIDD UHAHTXLSP HOAD/RSSRHG R SXUKDH , QDEAMRY DMIQU LFOQABDOWR WHH UHYHOHYFRP SUNAY DARFADAG
\HIYLFHYZ KLFK HIFRP SDW/RXUI LHTS HILGHHY SIRVIAQ) \KSSRIWQWHP REL) DARQR WHHTXLSP HQADQG SURYIGQ) WRIQQ) \RXHY

* XU \KH &XUHA < ZHVY. D\KOLS | DIDLQ RXUUHMEODOG DVRALDAG VHLYLFHY UAYHXHY DG FROAMDY VR RAUBXMCHNV SOQ | RUWH &XUHW < DOAN R JURZ \W 1Q BB
UAVHOAY | QWHEXUHY < UHQEDUAYHOHZ DV FRP STUG\R IQWH3UHMRXY) < USUAHOMY DGFUDHR : HEHIHYHMY LV OLIHD GHWRWH
RIVKRH UHOHZ CEG LQBMN H SHIHIAQ) UMQI FRWV LOMBMADAK KINH/ DQG \KSS® FKOQ WKHY Z KIFK KDYH VHHQ WH P DNVAURSH.DALY LO WKLY P DINHAKHILY GHYHERSP HY
SURVIAW DG VHHN.GQ) R UAHAFRQALFABUFHY 7 KH RI\KRUH UBHGHZ CEGI HHJ\ P DUNHAL DO LP SRUBQWHRRUI RURXUMFKGRE\  DOG \KFFHW LO MY P DINHALY LP SRMBQARURXU
JURZ W\RDAD\ , WA/ BRWWG\WDARH\EZ GRZ QLO( XURSHIQWHR I \KRUHUHIHZ CEGBP DUNHAY DAEX\SEGIVR \WHI| CRRY EHBZ

2SHDRYKDHWHRD  LFRUDHIQWHFRWR LOXBIDARYY DIDQMD EDFANGRS R 11 H5 SUFH FRMFAN GHIRIDMG LQ SBYRXVA HOW 7KV KDVFDAMHGPOQ R
WHHR VKR GHYHBSP HV SURWRAV\R EHRP HXQYCE®! 0 0Q R \WH P DNURSHDRWY LOMY \VHRARUKDYH QRZ. \KHYHS RUFDGFHIBG SURMAV 0 DD R \WHH SURWRAW
DHQRZ. RSHQWR HWWHUUH WOEHIKQ) RUSUFHUARNHIRIDIRYY VRXUHZ ZZ Z IGEKRSHRY %P EHJ ) IQDGADYIP HY

" HID VIQ( XURSHDQ RINKRUH SURVMGHY HOMUQ) \WHS 6 0 DUNHAGH R FRQUAMIOKXUEBY LQOIRY KLIK LOMMWDM/+ DR Z KIFK KDYH FDAVHE WHH FROMPV\R
EHRP H XCDMERYH \R H HXAM DIOQMVA ZD R H OP SO 2 WAMG \WH Z REFY ELJJHIAGHYHESHUR RIKRIHZLQG LQ\KH & XU < Z DHS WDAVHYHIOR LW
RIVKRUHZ LGB SURVAV DHEHQ) KXWAR, \KSSTHWAT GHIY V' Z KIFK FRX@ GOG R D\LIQU LFDQAZ UMM GRZ QUHIMYY \R 8 6 3URVIRN \XFK D/ 2 AHDD:  LQBC 6XQUMH: LGB
DOG5 HYROMRY: 1G5 DQGP RUHUAHQ® KHIBICHS LO\KH ) LQDGROO7 P H/WDS DOG ( TACRUKDYHVAISSHE 1 HZ <RIN RINKRUIHZ LG FROMPAGHWR UMQ) FRIWV
LQMBAVUIDA/DG\XKSSD AQIQSIREGP V \RUHYERP EHJ DUG) LCOCADOY 1P HY

$\DLVDNA VADADLE P UNHNVRURXUIURZ AN - XUQ) \WHEXUWHQYY < Z HDORVY. D\KOLS | DEIQRAMIKWOBY D/RSSRHGVR BB R HIXLSP HOWURP \KHS VD WILRY , Q\KH
&XUHY < Z HKOG\DBYIWRP $ DR FRP SIBG\R LQWH3UMRXY) < 7KLY LY DMIEXMG\R \WH\EZ SCFHR FRHURQR RUSIRSROY QR REHY
IURP $ UDIGFOGQ) -CB0D 6RAN . RIDDUG&KICD : HARQIMXHWR EHIHYH\KDARHHDUHLP SRUBOAP DUNHVI RURUWKGRBI\ DQG DIRRXIK LQ\WHEXUHVY < \DBVIURP WD
WOLRQHD Z H GR QRABHIHYH KLY UHIM/AR DD\ P LF SUREBP V Z 1M RAUMMKGRER)\ RUVROMRQY R | HIHG EXVWIHINM R EURDGHUP CRR HFRGRP LF | CRRY Z KIFK LP SSPVRQ
LOMHAT HOABHAMRY/

6HMBEVIXMCHY

LOWH ) < WHBHYFV9SMGHN IHHDMS RU R RAUFRQRIEDAG BYHHY/ FRP STHG\R RU IOWH )< UBBHIY DGFUDH

R * IRW3UR VD DULQZ D/KUIKHIDV IQWH )< FRPSIHG\R LQWH3UMRXY) < WBUAHOMY DQLGRBDHR 7KVIFUDHWHBGAVWHP I R

HILQHIQ) Z RN GAUQ) \KH )< PRHXQWR PDQMIAMIQ) FRP SIWG\R GAMIQZRIN  7REDRSHDAY H SHOAY | HIDIQ \WH 6HYLFHY 9%6MGHN B DQG ZHH

FRP SOHG W LQWH 3UMRXY) < 7KV LV @UIHD UHDMS \R \WH UHBANR LQ W KHDEFRXQW, FRP H I URP RSHIDIRQY Z DY FRP UG \R

IQWH )< 2 XUSHYLFHV6HIP HQAVFARP SIMGR WHS . 2 SHIDIRYY 0 DWWFK DJGWHS 6 2 SHDMRY &RPHN ' XUQIWH )< \KHS. 2 SHIDMRQ/KD/

H SHIHFHG\UIQULFDQAGHD) VIQWRXUQ) REHYIURP WS . PXRP HY :  KIGIZ HAMIH SHAAR UFHYHWHHRGHY WY GHD! KDVLP SCRMG M QU LFDQ® RQWH UYHH I URP

WHS . 2 SHIDIRQVR RXUGHYLFEH/96MGQHW/ DQG KDY FRQMEXMG VR WH RYHDX DILQ RUFRQRICDMS | LCDADOAKVIQWHEXWHIY < HEHIHYHWHUDRQI RV GHD) LV

WDARP HR' RXUPXWRP HAT SURUAY KDYHWP SRUDUKD \KLMGWR \VKSSRWEY UHTXLLHP HOWI RUS NULLGHZ KLFK DUH@IQE EDHE\ROMRQY DQG DHQRM RUH TP SBi P LGH KXQMY RU
RXHUQDYDODSSTFDARY - HER QRAEHIHYHWHHRSSRWQUAYKDYHIRGHIY. D EXVKDYH LOWMIG EHHDSRIERQHS

&RP SDUIMVRQR 1IMVADO HOUHAHG2 RREHU RO HDUHQAHG 2 RREHU

7KHIQRP DIRQSIRNG-GEHBZ SHIBQ/ R WHE&RP SIQ Y FRORICDMS | LDGADCUIAXOV ) RULQ RUP DARQRQWHSHIRIP DFHR HIFK 6HIP HMMGFOGQ) \WHAMIJUHDARQR
UYHOMY DG IHRIUSKIFDOSDAMAHE L RM - 6HIP HYS (DOMY D51 RM ' MYJUWHIDMROR 5 HYHH R RUDGWEERQRIEMS) LQOGADDS\IAP HQVD/R 2 RREHU
58]




5 HYHOXH

<HDU( QGHG2 RREHJ <HU( QGHG2 RREHJ 3HAHMIH& KDQH
" HUDHR
: HUD H5D GHUDHLQ RAUFRQRIEDMS UYHH/R IQWH )< FRPSIIGWWH )< ,QWH )< BYHOHGFUDHGIQERK BMHVHIP HONZ KIFK GG
QRP HAHUUASHRAWHUAHOHSDOY ,QWH ) < WWHP DQICRRYDI HAMY \WWHO DUCH7HRKQRBI\ 96MGHN UHYHXH SOQ DUH I GEDCHARGRP LE | RRLY KK DVIQ QURQ
Z KIFK KDV XSHIGHE JURZ W SURVRIROV IO D QP BHUR AR LGFOQQ 2 INKRIHS HZCEGV ,QWH ) < Z HUDD HS MIQULFDQ® GWXQWR BB DD RAUBXMCHN

SOQ SIRWRNRYY GH R D QP BHUR I QU LFDQASIRMANV EHQI . HWHU SRXSRCHG RUMKHYHE EHDOH LQ @MRQ KDY P DCH WHH XQYILEB! WXV BNXLIQI SWAQ) UHIHIRIDIRYY
BRI HHQWHSUP HFRQAEARLY DGR \VKRUHVALYLFHSURYLGHY WH@WHUEHQ) RXUPXWEP HY 7 KLYV GVPXAKHGP RHIXE CERYH 7 KVIBMQHANHIP HOATOR WD) HSGW\DBY

QN DAILE P DNHVAKAK Dv$ MDGHWRWHVEZ. STFHR FRHMRQR RUEHY UH GRMY HRGRP LF | CRRWIQWDABILRY , QWHEXUWHY < \DBVIQS IDIHDR ssc)
ZHH FRP UG \R IQWH )< 7KHS. 2SHDIRYR \WHEHYF/YSMQHA DOR KOG UHSFHE REUNINHFDAHG B LW GH HOH PXRP HY SURIMEY
\WP SRIDUO KUY \R @IGG EDVHG DAHIVISSIFDARYY DV/RSSRHE\R 1 DYDCDWHNV CSSTFDMRYY R \VXSSRYWHS NIIQDOHIRW
* (RWO DUILQ

<HU( QGH52 RREHU <HU( QaH52 RREHU 3HAHOMIH& KDQIH

* IRWSIRIVWR * IRWSRIWR ' HFHUDHR
2 XUFRQRICDMGJURWSIR IWP DU LQY UHBRIMG LQRXUI LADAADOXAVP D YO CFFREQ) \RVAYHIDO CARY 7 KRHLGROXGH

7KHSHAHIHR RUFRQRIGDMS \DBVWDAY DMIEABEGI VR WHO DUCH7HKGREI\ Y0MGHR YHIXVWHE HYLFH/OSMQHN 7KH* IRW3WRIVO DL\ IHTHGE, WH
SURGENIHMCHNLYIHHDID KLIKHAMDOWDAR \WH( QILGHHIQ) Y%9MQHN

7KH SHAH-QEIH R RAUFRQRIEDAG \DBY KDALY DAMEX\EEG! R WH 6HYLEHY 960MGHN 7 KH 6HYLEHY 9%9MGH\ LHTBY D GZ HJJURW SUR WP DILQ R JHIHDMG \OBY
Z KIFK DH@UIHY EDHGRQWP HOQGP DALY RURXU HEDWY HOAR * H HQH\KEFRQAIFRW

7KHP L R HILGHIQY SIRWAVSHIRP HSE RXUBHYLFH/OSMQHW * HFUJQSIRRIVSLQ) YHYXVP DX CRMUCY

7KHPL R \DBVJHHDME \WHO DUCH7HKQRE\ YoMQHWGAUQ) WHUHBRMY SHIRG 7KHO DUCH7 KRB\ \DBVIQJIHHICFRP SUVHR

2 XA KVWODY YHYXV UHQY

+ DU DHUHDAGAOBY YHYXV6E R \E DUHUHDMG\DBY 6R \& DUHLY JHHDE DKUIKHUP DULQ

SXWRP (QIQHIQ) DIRXQG IWWHKGRBR)\  3VHYIFH  YHYXV ) IHTS 6HYIFHY Z KHH Z H D/ RXUPXMRP HY Z M WIQQ) DOG P RAT) DARY \KSSRW DG
VHYLFHY/UHIDAGY) R UHE0LIGQ) DOGVHYLELQ) FXWRP HYSLRGENV

/ YHYR FRP P MRQRQ\OBY

VRN WH O DUCH 7HKGRBI\ %MCHY DG RUBHYLFHY 96MGQHY Z RIN Z W D JGEDOCHE RN R \OBY DJHQNV 0 RUMR \WH\DBY P DEHE! \WH 0 DUCH 7HKGRBI\
YHMCHN 1URP $ D RUBRAK$ | UFD DAERAFRP P IR Dv WRVH DLUH WSLFDID \OBV YLD RXUDIHOV GMMEXRLY GHERIN $ GRRXIK \KH 6HYLFHY 9%60MQHN Z RNV Z W
DBV DI HQMKLY LY RO DGWHMDBIWDQWHO DUCH7HKGREI\ Y3MCHNDGWSIFDD FRP P MWRQFRIVIGRXUWGE WHEHYLFH/O6MGHVDHYHY GZ

6HH:1RM 6XPPON R $FRQMY 3RIAW &RMWR S5HHXH 1RM/  GHIPHWS @OMY OQG1RM ' MIJBIDIRQR S5HHXH R RXUDGWS

&RQRIEAG) LOGADDGVBM HOVD/R 2 RREHU IRUP RIHLQ RUP DARQ FRYHIQ) FRP P MMIRQYDVDFRP SRHOAR &RWAR 5 HYHQHY \HIP HOAERMY OOG
WHAVIJWIDMRQR RXUBYHMVE. WSHDQGJHRIWBK.  UAGHRAIYHD

/ HYHOR DAHWV LQ \WH UHQBIDSRRODG &RWR 5 HYHXH DAVRADNG Z W WHH BHQEDDWHV £ VAH3 1 RM  6XPP DY R $ FFRXQMY 3RIAH/ &RWR 5HHXH 7KH
DAV HS 1 RURXUUHECR I HIQ) DUH \EMRR G-BUHADINIRQ DSRWROR Z KIFK LYV DI DMGWR &RWR 5 HYHH

,QWH ) < JURW SR WP DJLQV IRIKHO DUCH7HKQRBRI\ 9oMQHWZ HH FRP SDHG\R LQWH )< ) RUKH( QILGHIQ) 99MQHW \KHHZ HH Q

WH ) < FRP SIHG\WR LQWH )<

7 KHP DQI CRRUI RAWWHI DELQWHJI URW SUR WP DILQI RAKHO DUCH7HAKQREI\ 98MQHWIVWKHP I R DBV , QSDMEXTQU WHHZ HHOWXQWR  UHQEBY OQG PMEP [} DIRQR

WHKQRBI\ VHYLFH/ Z RIN FRP SRXQEHG B\ KLIKHUFRP P MWIRQY SOG LQ WH )< 7KHO DUCH7HKQ@RBI\ 9MQHN LPAUHG FRP P BMRQ FRW R FRP G \R
LOWH ) < WBHHUY) DRQLFBDHR

BSLCFAHWHHDHP RH YDUCE® | CARY/DHTHANY * UIRW3UR VO DULQVIQWHO DUICH7HKCRBI\ %oMCHW DMBEBIWKRZ 1QJ D\XP P Y BHN RWR \DBVIHHDMSE \WHO DlcH
THKER®I\ YoMAHVIQWH ) < FRP SDUG\R\WKH ) < MHARVEHBZ

)< )<
3URGENV 3URGFW SHAHEIH&KOIH

( TASP HY$ DBV

( TXSP HY/B HIY
6R\& DIH6DBY
6HMFH/

7ROCL B DBV

) RUP RIH GHEIGG LG RIP DNRQ RQ WH FRP SRUIMRQ DG GVIJBIDIRQ R RAUUBYHDMY SBDHWHHUWS1RM ' MIJUIDIRQR 5HHDH R RUDGMS & RORIEDAM
) LCDQALOCB\BAP HQVR 2 RREHU 0G




5 HHDUK DQG' HHBSP HWG

<HU( QGH32 RREHU <HU( QaH32 RREHU 3HAHOMIH& KDQH
" HFUDHR

5 HHDFK OQG' HYHESP HWARWV DU 1Q JHGHIDD DR LGKHHMRIRQ) FRIWRUWHO DUCH 7HAKQREI\ 96MGHW RSHDIRQ/MQFH IWZ LOQHHE R HWHUP DQEQ \WH SURGEW W
KDVLQWH P DINAARUJFRQMH R DGYDGRH WHH SURSEN DG W FRUHWWAKGRBI\ \WRNH-S \WHP FRP SAMYH BRI O SUFHDQG SHURP OO DOGWR H SOOGWH SURSENR | HIQIV
Z KIEK Z HKDYHLOWHP DNV

$FFREQO Z HFRQMXHWR LQHANQ B DG GHYHBSP HOAR | XUKHURUBXMGHN JRIVYLGFOGQ) P OQEQQ) RAUGDGLQWH BIOWP H YROP HUF LP DILQ) \RIUMARU
0 DUCH7HKGRBI\ %MGHY DOGRXUGHE. \R P DNHABYICQ) \WKGRBO\ ' $9°

, QDEAMRY WHBHYLFHV96MGHR LGPXY UAHDIUFK DG GHYHIRSP HW SHOHYRQDGDGAQ) W7 KHP WP 2 RIDDIHR P DMRQFRP SXAMUSIRGEN Z W \WHVADMILE JROV R
LCRUDICQ) DIGAYHMI LQJ WUHYHHYDQGLP SIRMQY JURWSUIR WP DILQY

,QWH ) < WVADMRY R H SHAWHGHRHDHGE 7KV IVOJIHY GHWWHO DUCH7HKRBI\ YoMHAMKUWY IWIRRXVIWRP 5 ' \RREHIEXMHW IR XK
DvP DINANY BIDGEXN@Q) DGEXMHN GIYHBSP HQV

&KDQIH/IQWYVFDMRY B 6HP HQADHVHARWWE P HADMY EHBZ

" HAUSWRY $ P RXQW IQFUDH  GHFUDH

0 DUCH7HKQRBI\ %MQW 3RGEWEHIP OV ) < " HFUDH
0 DUCH7HKQRBI\ 95MQHW 3RGAWBHIPHWV ) <

( QLGHIQ) %MQHN BHYIFVEHIPHOV ) < ,GFUDH

( QIGHIQ) %MQHY 6HYFV/EHIPHQV ) <
6HIQ * HHDCDQGS GP LIQMADIYH( [ SHOWY 6% $

<HDU( Q&HG2 RREHY <HU( Q@HG2 PREHU 3HA-QMIH&KDQIH
 UDHR

7TKHIGRHDHIQ6*  $ LWVAIHD GHWWHIGRHDHIQWHFDAMRY R/ HIDODG3UR HMRDO HHY/ XA |URP DOLRBDHLQ FRWWVILCPXAUWHG | R \VSHADDMM] T HH/ LGRBHDH
IOERDGR QUHRARMTIHHY LGRHDHLQRXUP DNANY H SHOWHYDQGH RO HUDM YOUDH

1 REEGI CRARYIQRUB*  $ )< DK

: MWMOWHAMRY R 6% $ ZHKDYHWIQULRNRYY Z KIRK DH FDK FKOWUHY DG QRQ FDK FKOWUHY 7 KH QRO DK AKDJHY FRP SUMH HFBUHADIRY $ P RWY DR 6\RFN EDVHG

FRP SHRDIRQ FKOLIHY DQG ( [ FKOQJH 5 DM 9 DUDGAH ,Q y< DB Y< UASHAYHD QROFDK MWV DV D SHAQIHR 6* $ H SHOHY ZHH 0%
UASHRARYHD

VRN VDHGERP SHODNRY( [ SHOAY 1RQ&DK WP ,QWH ) < ZHH SHMG I RUMRAN EDVHG FRP SHODIRQDVARP SIHGWR IQWHFRIHEREQ
)< WBAHNY DGFUDHR

([ IKDQIH5 DMODUDGFH 1 RO &DWK WP HH SHOHG IQWH )< FRP SHG\RUFAREQ) DIOQR IOWH )<

) XUKRHUIGVAXAWRQVRQ6*  $ DIHVHNRXWP P HADIMY BHBZ




. H$UDVR 6* $ ([ SHOAWHDRRWWH* URXS | RUWH\ HOUHQGHG2 RREHJ FRP SDUHG R WH\ HDUHGHG2 RivEHJ

SHAQMH
( [ SHXGEWMWH 2 AREH 2 AREHJ &KDQIH

. DHVDQG60DUH " HUDHR

/ HIDODQG3UR HMREO) H LFOGQ) CFFRXQIMY DGV DOGLOMHIRUHIMRYY ,FUDHR

5 HQNRURXUYDURXY GFDIRYY " HUDHR

0 DUNHIY ,FUDHR

QWH )< FRPIIGWRWH )<

. DI/ DG 600U GFUDHEE 7KLY GHFUDH UH BRWD BBANRQLOWE T FRXQAV7 KLY FDAIRY R H SHIGWMUH LYV \XVAHBIED R \LI QU LFDQAGRU-DHY/ GH\R L ORI
SUKKUA LQWMY DD 3RWABDQGEHP LF MY Z LGHD U-ERIMG \WDAIKH Z RIN RUFH KDV FKOQIHS Z 1\ DMIQULFDQASHAHQEIHR HP SER H4/1Q D AHAEO DIH ELIFNAAKDYH G VXK
ZRNRFH ,Q\WHFRQUHVIQZ KIFK ZHRSHDM 86$ 8. DG’ HP DN WHMHLY DKUIK SHAHQEIHR QY \KRMIH 7KLY P DNAY FRP SHIMRQ | RUHP SR HV YHY | IHFH +
FDAMQ KUK P RELQW Z WO Z RINRIAHY/DQG Z DIHSUARKSY |, QWHILDADO U Z HOQIASDM\KDAMY DHD Z LAIGRDHWR UH GRNG IR SUAKKUH DG DOR G

KW I RUBSDR-P HQAKEH DG \WHRHDIROR GHZ WADMILF SRMRQYVIQWHDHDR EXMQAN GHYHBRSP HWDQG P DINHNY @ HDORZ LGKDYHRUQHZ. &KIH ) LDAADXR [IFHJIIQ
SOFHIQWHI LIANDIMR WH 1LQDGADO HUDGZ RX@GWHIH RIHH SHRAKDAKLY DD Z LOBHMI QU LFDQ® KLIKHILQWH IQDADO HU

/ HIDCDQG3UR HMREDD) HVIGRBDFGE Z KIFK UH GRVWHLGFUDVHLO| HA/DARADMS Z WY \SHADDWWIVHYLFHY DOGLRUDHE ERDGIHY © HUFRGHG IRU
\§f \SHADDAMVAYLERVIQWHE XUWHY < FRP SDBHG\R] HRLOWH3UHVRXY) <

5 HOW SHIGWUY GRUDHG B FRP SIBG\R) < 5 HQAY QRAD P DMIDOH SHIGWMUHLQWH* URXS D/P RMR RXUSUHP MAVDHRZ GGE. WHERP S H AHBWRU
SWP MAVXHGLY' HP DN

0 DONHY LGFUDHGE 7 KWVLVIQNH-ELQ) Z [\ RAUVRDADY VKL WRXUI REXVAR EXMGHN GYHBSP HOWP DUNHNY  DQGEDQGEXCRQY ( [ SHOEWMUIQWLY DHDOUHGH
ROLOBM  UHIWMG WDGH \KRZ V OQG HYHQV G-P ROADIRQY SDUFX@® ROWH' $9° P DUNHADERSIRQ DG WKQRERI\ [ CUHIHW FLP SCLIQY P DUNHNY . HYHOWV DQG FXVWRP HU
YIMW $VSOWR RXUYADNG EXAQRGQ) HIGDYRY Z H KDYH DBR HWEEQAKHE D3 LIMDT DARQ 7HIP™ Z KR IRPXV LV RQ GBI LY WH &RP SDQ VP HAD FROMMMN $VZ H
FROMXH\R WP S XS RXUP DUNHMY) TP SOLUQDIRXQGWH' $9°  DUGRXUQHZ ® GYHBSHSMBEDRH' LIMICH XAR&RP P XQFDIRQM MW ORFHB+89%  DGHIYDIYHIURP
WH' $9' WKQRR\ Z HDQWASDAMMYFDAIRY R H SHIGWUYZ IIGFBDHIQWH  1LQDGRDO, HU

2 YHKHDG UHIWMG FRIWDVD SHHQBIHR . UHYHQXHI RUOWH\ HDUHGHG2 RREHU FRP SDUHG\RWH\ HDUHQGHG2 AREHU
2 XURHKHIGE*  $ H SHOBWUA/DUHFRQAMMAGR JHIHDOFRUSRUDMDEP LQVADAYH AR

2YHKDG6*  $ D/DSHAQMHR BMHDHIGUWDHE — @UHD GHWRWHLGRBDHLQSUR HMRIDO HAVUAXAY |URP DOLCGRUDHIQFRWWLGRXUWAS | RV \GHADDWM] | HAY
CFARXQIY DG DXAWHDMGH SHOHYDGRAMHUSXECE FRP SIQ UHDMG FRIW




2 SHDIY , FRP H

<HU( Qa2 RREH) <HU( QaHG2 RREHU 3HA-QMIH&KDQIH
" FHFUDHR
OWH )< 2 SHDMY ,FRP HGFUDIGE 7 KWV 1Y GHVR \WH GHRUHDHLQ RUFRQRICDMS UHYHKH DG JURW SUR IWRUWH UDRQY HUHUGNAAWHG FRP ELGHG Z WK
DP RAAMCRUDHIQRAUNRBCRSHDNY H SHOHY
2\WHU, FRPH
<HU( Qa-52 RREH) <HDU( Q&HG2 PREHY 3HAHOMIH& KDQIH
"QUDAR
OWH )< ZHKDG22WHJ,FRPH R FRP SDUG\R WBUHY DOLCRUDHR IR WH )< ,QWH )< R \MV/CP RXQ/

UBUAHON LQMICGRRP H HIHS RQ RXUFHWLHG G-SRIMIFFRXQN |, Q) HEDDW \KH &RP SDQ - HAMIEDKHS FHWLHG G-BRMIFFRXQIV Z WK W H M) EDQNHY 7KHH
CFFRXQVDMHIRUIL HG P RO URTQ) SHURGY DG FROANMAM? FDK HIXYDBOW 1O RAUPXUHNDXGWS & RORICDAS ) LQDGADOB\BAP HOV | RUSHIRG HIGH5 2 RREH
© H CQIASDM \WDAMKH LOMMMEDGHS RQ WHH FHWLHG G-BRIMIFFRXQN Z LEDEH P DMIDOLQ WH [ XVMUH Ll LMD UHP DLQ \WH VP H RUFRQMOH R UMH 6HH3 1 RM

&RP SRIMRQR &HMEQ ) LOGADOGVBM HMEDBIRY/ 2 \KHJ, GFRP H \R \WH DXQWG & RQRIEDAG ) LGDCADDG\BAP HV | RUSHIRG HYGHG 2 AREHU ZKHH RV LY
QWP XU
, QFRP HEHRH, QFRP H7] ([ SHQWHI RUWH\ HOUHQGHG2 AREHU FRP SDUHG\RWH\ HDUHQGHG2 AREHU
<HU( Qa-G52 AREH) <HU( QG2 RREHU 3HAHOMIH& KDQIH
" FHFUDAR
QWH )< ZHKDGLGRP HEHRMHLGRRP HV VR DVFRP STBG\R IQWH )< UBUAHONY DGFUDHR 1 HNGFRP HEH RIHLGFRP H
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QWH)RP . ZHGAWRHS\WDAZ HIGHONLHG P DMIDOZ HINGHAHY FRIFHQQ) DOFN R DEHNXOM SRFHAHY DOG SURFHOXUY W DLAQY) \WH LGHNIFDINRQ DQG UVIEE. DG
HIP LQDMRQ R UHBYDQAIQMIRP ST HOAHY 1Q \WH FRQRICDIR) R RXUILQDCADDUERWY WXV WSUAHQIY D P DMUDOZ HINGHW 1Q \WWH & RP ST LQMDOFRQURORYHU
ILQOCADOWERWY 0 DDIHP HQADQGWHERP SO VUROGR * LUHARLY DHARP P WWG\R P SURMQ) \WH&RP STQ) VRYHLIED P R LQMCDCFROURY RYHUI LCDGRLOCU-SRY
SROHTXHQ® WHERP SI) P SBP HMS D FRP SUKHQUYH WP HADIRY SO0 LQ WH | LWWDOMMIR \KH) < GMIQHE \R DE3AN WH LG-ONLHG P DMIDOZ HNGHY 7KLY
FOGG

0 DIHP HQAGHQIVIFDAROR \WHURRWADAH RAKHHIP LQDNRQHURY

0 DEIHP HQMQIRGAMRQ R D Q. FRQMROZ KIFK H \WWGHG WK LG-DIVIFDIR) R DIDLQAMFRP SIQ. WIQLAMRYY B\ XMQ) GALIQDMG ARG LQ \KH | LDOGADOM P
GAUIGGWIGON DGDAMWNHDMHR \WHIQMRP S0 \WIQLAMRQY DG \WHULP STRARQ\WHFRQRIEDARQHIP LODMRQSURFHN

0 DJHP HQAGAIQQ) DQGLP SBP HOMY) DMIQEIRGH? ( P LCDIRY: RINERRN GRUIQHGWR LGOI DOIQMRP ST WIQRARQY LQ DOHQMWY \WHUDMUH OG DY
XA WHUDCFFRXQIG) WD HW7 KLY \WEQEERH Z RINERRN LY/ \KHQ XVHG D D FURW YHULLFDARQ WWROZ KHD WH & RORIEDIRQ R \WH HMY LV SHIRUP HG Z WO WH
LQE-BHIE-OAE RORIEDIRY) LOOGADDE\ P

0 DIHP HQNQRRGAQ) DQ( URY RI GAMIGHG\R BFRG HIRY DG RP IWRQV GAUQ) OO LGDADORBMQ) SURRHEUAY 7 KHHUIRUGR LV XVHG DV SOWR RAUWMKY R
WHHIHRYHHWR \WHE&RP SO 1V LOMCDOFRQURY DG LV XVHG B\ VHIRUP DI HP HQAD/SOWR WUV SURFHW 7KH( WRY RJ DOR UHFRUG/ DOFRUHALYH CRNRQ/
ENHQLL BHTIXLHG

7 KRHUWHP HADINRQ FRQURY DG SUIRFHBAUH/ Z HHUAYLHZ HGDQGDSSURYHGE. \WHS XQVERP P WH

BUFHILMY RU)RP . IRUWH\ HIUHQGHG 2 AREHU P DO HP HADGG WHS$ XAW&RP P WH P RAVRUHG LQ HIFK \WH HI HRWHIRW R \WH O RUHP HQINRQHG FRORY
GUQ WH FBRMQ) SURFHUA I \R HOFK R \MHVH \KEVHIXHASHIRGF USRI SHIRGY 1 LWMWAVHARQG DG WALE ) < BRI TXOWMY DO FRIFOGHS WDAKH
UHP HADNRQ CRMRQY LGHQINLHG DERYH DUH H 1 HARYH R DBAUAN WH P DMIDOZ HNGHAHY IG-QNIEGIQRXU) RP . |RUWH\ HIUHDGHG 2 RREHU © HWHH RIHEHIHYH
WDADVR 2 RREHU \WHP DMIDCZ HNGHAHVUSRWGRORXU) RP . |RUMH\ HOUHDGHG 2 RREH KDYH EHHQ UHP HADMS DQG \WH DARADAMS UMY KDYH EHHD
HIP LCDMG\WWURXIK CESIFDMRQR RAUGH. SURFHW GHAUBHGCERYH



7 KLY DQQDOU-SRERHY QRAIGFOGH DQ DIMBINRY BERWR \WH &RP SO0 W LQE-SHIGHOABHI MAMHG SXECF CFFRQIY 11WP UINEQ) LQMIBOFRQARORYHUI LGDGADOU-SRMY
8 QEUB( & GV \WHP DIHP HOAVU-ER YW D/ CRAKEMAMR DIRIIIROE. \WHE&RP SO0 WLQE-BHIG-ONB-I MABHG SXECF CFFRXQIGY [ LUP

&KDQIH1Q, QMLLDCE: RQARCRYH) LQDCHDS HSRIAQY

) ROWHI WD, HIUFRP P HAQ) 1 RvHP BHU P QDI HP HAGALI QHE DEAMR DCFRQARY AR WP HADMWHSUVRXVP DMIDTY HNHAMVIQ WP $ RQ)RP . FRYHIY
WHI MDD, HOUHQEHG 2 AREHU DGIQW RQ)RP 4 IRUHFKR \WHDOWYR IMIOHU — * LYHQWHUHP HADIRQ DANRQY GHAUEHG CERYH WHRYHMIKWR
RXUS XAV&RP P MKHLOWLY DD DOG\WHWXY R \WHCSSTFEEGIFRRYIQHFK R WHTDXOWYR IMD HU AR SBIMGGAUQ) \WHVILG SHIRG/ DG WHCHMP LADIROLQ
HORK R \WRVH\KEVHDXHQAYLVFDOT XM \WDARH FRQURY\RDAZ HIH G-V GHG DQG P SBP HOMS KDYH DEGHAHG \WHP DAUIDCY HNGHWIGH-QNVIHGRQRXU) RP . IRUKHIVAC
\ HOU2 AREHU DHRSHIDAY HIHAYHD P DCIHP HOMDYFRFOGGWDAKHP DMIDOY HNGHWIQ WP $ RO)RP . | RUWHI MDD HIUHGHG2 AREHU KDV
EHHQUP HADAGDVR 2 AREHU

,7(0 % 2 WHJ, QRP DARQ

1 RV% SSIFCE®

,7(0 & ' DWFRXWHS HIDLEQ) ) RIHIQ- XUMVGIRARQYWDAB UHYHWN QUSHAARQY

1 RATBSTHE®!




3$57,,,
,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56 $1' &25325%$7( *29(51$1&(
" WHAVRUYDQG ([ HRXWYH2 TTLIEHY

7KHIR®Z 1Q) SHIRQYVDHWHH HRAWWHR | LFHY DG AUHRARY/ DVR WHEMKHIR

10PH $JIH 3RMR)

$QPDUH* DO &KIH ([ H-ARYH2 |1 LIFHUDQG&KOWP D

- RKQ3UM &KH ) LKDAARDXR IR

. Q. DCH &KIH ([ HFARYH2 111FHJ &RED2 RRSXV&RP HN
YDIVU& XQRAQIKDP SUMGHNR 7HKQRBI\

0 IF<DHOF OP LORQ " IHARU

5 REHOM DUFRXUNV " IHARU

$QNRQ 7D " IHARU

7T\GU* 5XQHY " IHARU

$ QP DUH* D\ B! KDV BHH) RAUSKIH ([ HHAYH 2 11 IFHUDQG DP HP BHUR WHORIGR ' LWHRRLY IGFH DQG RU&KDLP DQMGFH 0 DK 6KH LV DOR RXU&KIH
( [ HRARYH2 11 LEHUI RURXUI GIVKLS SIRGEWBXMCHN &RD2 ARSXV3UIRGEN / PG 8. MGH SURMMHHR \KHGHAZR\ HOWDAMLY Z W WHUAKKAMUQ) R RXU
&RP S 6KH SUMRA® VHYHS Z W \WH&RP SDQ  DV6HIRUS IFH3UMAHMR / DS IIDWEHEHD DG ( DIHULQ KHUFDUHHUVKH Z RONHG | RUD GOGQ) &LW
/ RERQ@Y |LWP \SHADT LQJ 1Q, QMIBRAO3URSHW 5 LIKW WH 8 QWG 1 DARQY LQ YDURXY GICOSRMRYY DG WH ( XURSHID8 QRQ 0 V * D G1KDY DVARY EDFANIURXQG LQ
UMAKFMUCQ) DOGKDASHOWP RIAWED  \ HOWIQDQMP BHUR FRXQUHYZ KHIHVKHKDY EHOWHGOG DEYVHMR DQP EHUR WEQMNRDCDE LOVDNRY/RQSUYD LQ) EDQNVDQG
UHRP LQ) WM RZ QHS DAHIVLOWWHE HORED, DXMO( XURSHDQFRXQUHVIFOGQ) EDNG) LG UDKAKFMUH P LQQ) DUGWBFRP P XQEDARQVDAHN 0 V * D GIKD/DORP DHSD
Q® BHUR @UH( XURSHID8 QRQIXQEHE SIRWPVSIRYLG Q) WIQUMRDOXSSRWWIGGFLSCAW 0 V * D GIKRD®/D/ ¥ GIWHJIDGHSDAKHE QYHYW R / RIGRODJGDO DIMIR
| IZ GWHIQ, QMIDIRIOLRP P HADY [ 1URP &LP BUGIHS QYHMW DQG KDV FRP SBIMG KHUSUIR HMRIOMZ. H [P VR SURNFHQY. 1Q( Q@G : DBV WHFDAHR KHJ
ZHOW R H SHIHFHLQ FRSRUDMIRYHDGAH @UH DB SURVPWP DI HP HQVUAKUKAMUQY VDRI \WKFUMUCQY DQG P DG ARSRIDMWDQORANRYY Z HEHIHYHWDAKHLY
KLIK® TXOW LHGWR CPAD/RXUEKIH ([ HRAYH2 11LFHU

- RKQ3UFHMLGHE WHERP SIQ DVIW&KIH ) LGDGADCR [1IFHJRQ1 RYHP BHU 3UMRAO 0 USUFHZD/&) 2 R $ WKH+ RBQIVERS D1 DAY QRGPS D
&RBIER EDHE SXEQF KHDW \HYLFHYFRP SDQ WDAZ RN Z LW GHXURKU HRQY DQG RWRSHEF \ELGH\KU HRQVAR SURVLGH DVAGNA MM R VHYLFHY ARDAKSSRWONRSH DAYH
GHXURP RURLIQY TR GAUQ) LOYDUYH \VKUHIHY + H\KFRHAMX® IXGHE $ WKUH WURKIK LW QAMY) RQWH 1 DT FRP SBIMG \HYHDOFCBABDUMAY DQG SUAHMG \KH
FRP SO0 \RLQYHIRLY 0 U 3UFHKDYSUMRA® VHYHEDV&) 2 R VHYHIICBXEQE FRP SDQH/DQGFRP SBIMG DD, 32 RQWH1 DA + HEHIDQKLYFDBHHIZ MK ( WKV <RXQ) / / 3
D/D&3$ BHEHD DG ZRINGQ) DV6HIRUS XA\RUDQGWHD0 DIIHU FRRECDIVY P D) DXAVWMP VIQ3HIOX ODIDDG&DN RAD

YMUEXQAQIKDP MLGHS WH &RP SDQ 1Q-X® DG KHIS VHYHDDUWRBY LQ WH &RP SIQ LGFOAQ) &KIH 7HKQRBI 2 [IIFHUBHEHHD - XO 0G-XO +HLY
PUHQ® RAUSBMGDAR 7HKGRR)\ DG’ IMMRI0&( 2 R &R 2 ARSXV3WRGAW ,(F 0 U &XQQQIKIP WFHYHSDD+1' 1Q&RP SMUBAHTHIQ IRP 0 R
&RMIHR ) XWHJ( GADIRY ( OLQ 6FRBGG %HDXAHR 0 U &XQQQIKIP WH SHUYH LOWRKGREI\ Wk WP \/\R \& DH GHYHBSP HQADQG SURWRAP DRI HP HQMKH &RP S0
EHIHYHAKRDAKHLYKLIK® TXOM LHEWR VHLYHLQKLY PXUHNRDY




. FMQ. DHMIGHEWHERP SIQ LO-XO +HIVWHEKIH ([ HPAUYH2 [IIFHUR &RD2 ARSXVERPHN ,F 2&RPHN 0 U. DHKRB/DYOFKHBUR 6AHFH HIBHIOQ
&RP SXUMJ( QILGHHIQY |URP \KH 5 RAKHXAU, QANMM R 7HAKGRBI\ DG DO DIMUR 96MGHN$ CP LQVADIR GIUH I URP 60.QNVRKQ) MKHUGRMIH 86$  UHFDAHR 0 U
. DCHVECRNIURXQG DG H SHIHIFHZ RINGI Z W 3UP H' - HHQH&RQUMRRLY LQWHDBDR EXMQHN GHYHBSP HYMKH&RP SIQ EHIHYH/WDAKH LY KLIK® TXOD HGR VHYHDY
WH' IYIMREDOKIH ([ HRAWH2 [ IFHUR &R HN

0 LFKDHDF DP LGRQZ D/RAUSKOLP DQR WHYRIGEHEHD-XQH OG0 DWK + HIVAXUWH® VHYIQ) DYOQLQE-SHG-MARRUR RXAUYERDG + HKDVEHHQDP HP BHJ
R WHERDGR QUARYDQEDP HP EHUR WHDXGWARP P WHR 71005 X IO + RAQIV/ V@ D1 D/ WDGHE SXEQF FRP SO MGFH BLGH 0 U+CPLORQKD/
SURNGHG CFFRXQIY DG YDODMRQVHYLFHYI RUD YDUHS QMR FOHQN + HZ DV6HIRUS IFH3WAMGHDAR 3RZ HION 7P MMRQ&RP S 1 URP WURKIK )RR

R KHZ Dv DQIX@WEDWGHIDABUFHZ DMKRXVH RRSHY + HKRTY DYFKHBUR 6 AHIHIQS FARXQIY 1URP 6W) UNGRHY & RIBIH DG LY D AHWIHG SXEQF CFFRXQEQADQG LY
CFRUHEMMS LQ EXMCHN YOODIRQ %4-FDXHR 0 U + [P ARV EDANJURXQG LQ DXGWY DA LE FRUSRIDM | LGDGAH VROMRYY 1 L.CDGALDOP D HP HADQG | LGDGADOWER WY ZH
EHIHYHWDAKHLYKLIK® TX0I IHGVREHDP HP EHUR RAUMAROGR ' IHRRY

* 7\OUS XQUHYZ DVHBRMGD/DAWARUDARH  DQQOP HHMY 0 USXQHYKD/GH®  \ FOWR LQYHAN HQAEDONG) H SHIHFHIGFOQQ) GEWIGHIXW | LCDGRQIV
SUYDMSTRHP HQN P HIHY DG CFIXAMURYY [QUICSXETE R HIQIV EUGIHILCDGRQIV DG | (CDGADOWAKRMIQIV 6IGFH 0 U5 XQHYKDVEHHQWH&KDLP DO DG &KIH
([HPUYH2 IIIFUR 75 : IOMRQ &RPSDQ // & DOLQYHWY HQEDINDQGP HPEHUR ) ,15$ ZKHMKHEHIQZRNQI IQ 0 U5 XQHYZ D/OQHL® MEIHLQMWRULQ
RXUFRP SDQ DQG75 : LMD &RPSDQ / / & KDAHYHGEDYRXUH FOMYHSTR-P HOAHQAQRHR RXUSUYDMSTRHP HOVUIMEQ) HI® URXQB/R FDSMIO RURXUFRP S
0 U 5XQQHY KDV KFFHMX@® FRP SBING DG DEYMHS RQ QP HIRKY WIQLAMRYY | RJFTHQN 1O D YOUHN R LQBMMHY (FOGQ) KHIGNFDUH RODQE JDV BXMGHN VHYRHY
POQMOAMUQ) DG WHRKQRRI\ 0 U 5 XQHY LV DOR WAERQIED! |RUZ RINGY Z W KLIK GHAZ R FOHOWV VHHN.G) R AYHMI WHUSRIWRIRY VR LGFOGH UDDHMBM SIRGEW
\WURXI K HABEDKHG UHIDNRQKLSVZ VW U-DCHWEBM ELR\HY CFFRXQEQNV DVRUCH V TXOM LHG LM P HADUHY D51 L(DIADOOGYMRY 3URMRNMIQQ) 75 @ IOWRQ &R //& O U
5 XQHYKHBWHSRMROR 6HIRU9 LFH3UWMGHMR &RSRDM) LORHIRU+ - 0 HHY  &RPSDQ DUIIRDOQYHAR HOAEDON 0 US XIHYWFHYHSD%6 OQG0 % |URP
3HBSHEHS QYHIW 0 U5 XQHYKRDY) ,15% 6HIHY DG CHQHY

5 REHW- DUFRXUAKDY EHQ DP HP BHUR &RIDIVYRIGR * LWHARLY MQFH - XCH 0 U + DR D BINHG$ XAGWDOGS$ GYMRY 3DM@HUR . 30 * Z 1K D SUR HMRIX
FOUHNGDQQQ) R\ HDW Z KHUH KH H HPARG D YOUHWY R URBY DAKH SDUGHIKLS GYHOGAUQ) WHWP HZ W . 30 *  LOFOEQ) $ WXUIGFH 300@HI URP + s3]
$OMRY 3DNGHUIRP +HOOR ZRING D/$ WRADM ' AR LYMRQ R 5 HIMADARQ DQG , QSHRIRD R \WWH 3XEF &RP SIQ $ FARXQIY 2 YHILIKW/RDLG
38$2% IRP +HP RMBAHO® Z RIHGI RUKHS @OMY* URXS DGE&RICHINRCHS HU-DUFK | URP + HLYD&HWIHS 3XETE $ FRRXQIRNIQG KRB/ DYO/S
LQ$ FFRXQIECR |URP 30FH8 QYHMUV DOGKDYFRP SBIMGFRAYHZ RUN DA DYDUES QYHMW DOGE\BQ RUGS QYHIMW

%UIDAHJ* HGH.DOS QNRQ 7D 5 HVKDYEHHQDP HP BHUR &RIDIVYRIGR ' LUHRRLY MGRH-XCH %W DAHJ* HHIDO7 DB P RIABHFHQ® SHURIP HE WH GV R
8 QG R ' HHQHIRU3RIA WHQ®EH SRUWRDLQWHS QWG 6\BIMY' HSDWW HOAR ' HHQH Z KHIH KH P SBP HMG WH 1 DIRDO  HHOHGWDM\ UG Z RING
FRHD Z W D DOG SONGHY R DFKLEYH RDADLE GH HOH JRDY JEEDD + VP LOBY FOMUIGFOGVFRPPOY/IQWH C ot WS IERH' VRV DGWH W
0 RQEQ' LYMRY D/ZHDD/PIQ RYHWDV RSHDIRY +HLVD: HNBRQAIWIGOM Z W D YCFKHBUR 6FHIFH DOG \ER P DAY GOUHY 1Q 2 SHIMRID3OQ) 06
, QMIDARD05 HIMRY + H LY DOR D AMMIXMKHSE OMREOVHRXUMY |HIBZ DA DD 8 QYHIWI/-) . 6FKRROR * RYHCP HIADQE D\KFFHAMXODAKRU + VP OB [7 DB/
LFOGHWHEURY HWBL FRP EDNIRMNRQEDGIH WDQIHAE. P DAMUSDUIFKXANWEDGIHOGG' HSDWW HOAR * H HOH DY DB RUGMMY XKHG SXETE HYLFH

) P 1O 5 HDARQWKISY

1RHR RU IWHARYDHHDMEE EGRG P DUWDIH RUDRSWRQW DY RKHY LWHARUH HRAWHR | IFHJ RURKHUNA HP SR HY




YRDUG/ HDGHIKLS 6WXPWMUH

7TKHYROGR ' IWHRRY LY PAUBD® FKOHG B WHEKIH ([ HXAWH2 [IIFHUR WHERP SO $ QP DUH* D@1 7KH&RP SDQ - BHIHYHY WDAFRP BQQ) WH SRIMRQ/R &KIH
([ HRARYH2 11 IFHUDQG&KOLLP DQR WHIRDEGR ' LUHARLY KHEVAR HOXUH\WWDAKHIRDEGR ' LUHARLYDQGP DI HP HUARAZ W DFRP P RQSXUBRH , QMDA \KHSRIMRY/R
&KIH ( [ HAYH2 [ IFHUDQG &KOLP DQFOQSURNCGHDFBOURKDIQR FRP P DGR H HAXAMWWHE&RP SO VARDADLE LQUDAYH/ 7 KH&RP SO DR EHIHYH/ WD DGYDQEIHRXY
R KDYHD FKOLP 0QZ LW DQH WMYHKIMRY Z W DOGNGRZ GEIHR \WH&RP SDQ. 1 RE WAKBNAQ) \WHFRP EGHGURBIR &KIH ( [ HRALYH2 11 LAHUDQG&KOLP 0Q N \RDADLE
LQWDIYHY DQG GHAMRQVLORVQ) \WHERP SIQ - DUH GVAXWHG DOG CESURVHG E. WHHONHIRDGR ' LWHARY 7 KH&RP SDQ - EHIHYHY/ \KDARH PXUBDNBDGHIKLS WKRMUH DG
SURFHAHYP DQEQ DQH I HAMH RYHMIKWR P ORI HP HMDQG LQE-BHIGHIFHR WHYRIGR * LWHARY DV DZ KRBIZ WRANFEDDM G DIRQR D GOG LOG-BHIGHMWALRR
+ RZHH) WHYRDGR * LHRARLY Z LOPRMH R P RARUIW I XGAMRQQ) DQG Z L@FROMGHJDSSURSUDM FKDQIHY R HOKUHWH H | HAMWH LOG-SHIG-QWXQRIRO R WHY%ROG R
" IHRARYLQIWRYHILI KWHSRQIEL DY

, (GBHGHAHR WHYRDWGR ' LHARUIYDQG IW&RP P WM

$IWUUYEEZ R DODUHDYOQARDQLANRYY RUUHDMRQKLSY BHEHHD HIFK GUHARU RUDQ R KLY RUKHJICPLO P HPEHY DG \WHERP S W \HQRUP DDIHP HOADQG LW
, QO-BHIGHS HIMMIG 3XETF $ FFRXQIY ) P \WHORDGR! * LUHARY KDV GHAMP LGHS\WDADIDNH & RP SO0 IV GLHARLY DUHLQG-BHIGHAZ WMOQWHP HDQQ) R \WH CESOFCEG
1$6' $4 QMY \WIQDB/ H A-BM0 V * D G WH&RP SIQ TV &KOWP DY DG &KIH ([ HAWH 2 11LIFHJ 7TKHURDGR ' LWHARY P HV WP HYDQGCAMG B\ XQDQP RXV Z UMD
FROHQV WP H/ GXUQ) \WH 1 VDD, HIUHGHG 2 RREHU ( DK P HP BHUR WHYROGR ' LHARLY DWOGHS DOP HAMJVR WHIRDER ' LUHRRLY KHIB LQ WH OWAMADC
\ HOUGXUQ) WHSHURG RUZ KIFK KHRKHZ D/DALRARUDGGR WHP HMIVR \WHFRP P LWH/RQZ KUK KHRUMKHVHLYHG LOWH @UWWLVADO, HOUGKUQ) \WHSHIRG | RUZ KLFK KH
RUKHZ DVDFRP P WHP HP EHJ

7KHYROGR ' IWHRARYKDAKBHFRP P LWHY WHS XAWERP P LuikH \WHERP SHODIRQ&RP P WHDQGWH L RP LD &RP P WWH %HBZ. LVDGHAUSIRQR HIFK FRP P WKHR
WHUROGR ' LWHARY 7KHYROGR * LHRARY KDY GHMP LGHSWDNIFK P HP BHUR  HOFK FRP P LWH P HHAV \H DSSOFCEG UG DOG W XOIRQY U DAQ) * LQE-SHIGHTFH DG
WDMOFK P HP BHULVIBHR DD UHIDANRQKLS \WDAZ RXGBLQMIHIHZ W KLY RUKHILQAVGOTH HAVHR LQG-BHIGHMGIP HAZ LW U DUG\R \WH&RP SO

$ XAV RP P IWH

7KHS XAQWERP P WWHR WHYRIGR * LUHARLYRYHYH/\WH&RP SO0 IV FRUSRIDMCFFRXQIY DOG | LCDCRDOUHSRMY SURFHY ) ROWLY SXERH \KHS XAWERP P IWHSHIRP V
\HYHIDO XGRIRYY 7 KHS XGWERP P WH TP R RMHAMQIV HYDODMAKHSHIRIP DFH DQGDAHAA/\WHTXOM LFDARYY R WH, QE-SHIGH/S HIMAMMG 3XETF$ FRRXQIGY ) LLP

GHAP LGH/ DG SUH CESURYHARHHYI DIHP HAR WH, QE-BHIGH/S HIMMBG3XETF$ FFRXQIY) ) P VR SHIRWP DISURSRHGE DXAWUHYLEZ. DG DWMAHYLEHY UYL VDG SUH
DSSURYHY WH UHAQIRO R WH , Q3-5HIGHAS HILMAMIG 3XEQF $ FFRXQIY) ) P \R SHIRP [ SURSRHG SHIP IWIEG QRO DXAWHYIFHY GHMP LGHY Z KHAHU\R UEIQ RU
\MLP LCDM WH H MY, QG-SHIGHOAS HIIMAMUHG 3XETF $ FARXQIY ) LLUP RUVR DSSRIQADQG HIDIHD Q. LQG-SHIGHOAHIMAIG 3XETF $ FFRXQIY ) P 1RUNH HOKQ) \ HIU
FRQHY Z W P DDIHP HWOGG WH , QG-BHIEHOAS HIMAMUIG 3XEQF $ FFRXQIY ) WP WIDEQ) WH HIHRWHAW R LOMCODFRQURORYHU [ LOCACOWERMWY  HABEQKHY
SURFHEXUAY D/ WHTNUHG XQGHUDSSTFLEBI QY. | RAWHUHFHSWUHAQINRQ DG W HVWR FRP SIIQNUHFHYHGE, WHERP SIQ UHDAEQ) DFFRXQIY  LQMIDOTFFRXQIY) FRONRY
RUDXGWY P DY DG WH FRQ LGHIOD0G DORQ P RV \KEP IWMRQE. HP SR HVR FRIFHOY W DLAQ) TXHMRIED! CFFRXQIY RUDXGUY P DWLY UMEZ VWH | LQDGADC
WBAP HOV R EH LFOGHG LQ WH &FP SIQ V$ QQMOS HERWRQ) RP . DG WH &RP SO IV SHIRAF YOO IIAQJVRY) RP 4 WHFRP P HIBY Z KHMHJ RUQRAGKFK
| LOQALCOWEIA HOV\KRXES EH\R LGFOGHG DG GVPXAWAYZ W P DRI HP HONDQG WH, QG-5HGHONS HIIMMBG 3XETF$ FIRXQI) ) LUP \KHUAXOVR \WH DOQOODGWIE UYL
R \WH&RP SDQ VX0 | LOGADONBM HOV

7 KH$ XGV&RP P IWeHLY PXUH® FRP SRHGR \WUWHRANGHQUHRRY 0 LRDHDH CP LAY &KOWP DD 5 REHWW DIFRXAWWDGS QMRQ 7D 7 KHS XAV&RP P IWHHP HVRXUWP H/
AU WHI MO HIUHYAHG2 RREHU 7 KH$ XAQV&RP P IWH & KDIWMULY DYDOMEGIRQWHERP SDQ WVZ HAVW Z Z Z FRIRARSXIUWRXS AP




7KHYROGR ' WHARYSHIRGFDD WYL VWHL $6' $4 O WG GH LQURQR 1QE-BHIEHIHI RUS XAWRP P WHP HP BHY DQG KDV GHMP LGHSWDADDP HP EHYR
WHE&RP SDQ V$ XAV RP P IWkH DUH [QGE-BHGHOWVDV LQG-BHIGHFHIVAXU® GHIGGIQEX®  F $ R\KH1$6' $4 QMY WIQAG/DG5XB $ E R WH
BHXUMAY ( [ FKOQIHS$ FWDV IPHIGS 7KHYROG R ' LWHARLY KDV GHMIP LGHG \WDAO LFKDHD+ CP LGRQ TXOM LHY DY DY * DXAWARP P IWH | LDGADDH SHW DV GHIGHS 1Q
DSSIFLEBI6( & KBV 7KHURDGR ' LWHARYP OGH D TXODBAYHDXARP HMWR 0 U+ CP LRV GYHOR NIRZ BGIHOGH SHIHFHEDHGRQDQ® BHUR |CRRY LGFOQQ) KLY
| RUP DOHOXFDARQ DQG KIVAVHYLFHLQH HRXMWHFDSDAMAYKDYLQ) | LCDGADCRYH LI KWIHSRQELONY

&RP SHODARQ&RP P WHH

7KH&RP SHODIRQ &RP P IWHR WHIRDGR ' LWHRRLY BYLEZ V P RALLHY DG CESURYHY \WH RYHDOFRP SHODIRQ VDAD\ QG SRIFHV I RUWHERP S0 7KH&RP SHODIRD
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KDUEZ DUHDQG\R & DU RUZ KUK WAWHLQERYDRU GAYHBRSHU P D4 CRMHUDGGAMUEARU  VKD/NA SRSUHIY * * ' LP DILQ) \ROOUFKQRBI\ P DINHMG XQGEHMH
QPHR ( KRARSHS DG ( AKRARSH3, 3( S DUGAVQ) \WKQRRI\ P OHME XQG-UWHQP HR &RI2 ARSXP ' $9° ' LYHUS XIP HOMGOIMRY' DSD  7KH( FKRARS
\RTUHIHY IVWWHRID \RTMDNVTQIHHDMP XASBIWOOP H * 1P DJH/R P RYIQ) REMAN XQEHZ DAULO] HIR YIMELOW FROBMRYY 7 KLY EXMGHN DOR OXFHG\WH' $9°
VAP 1Q  ZKIFK HP ODAGIURP \KH WXL HOVR \WWH 2 11LIFH R 1 DYDO5 FWHOUK DV SOWR W) XUUH 1 DYDO5 HIXUWP HON3WRILIP 7KH' $9°  HP BHOVIQUGHR \KH
AYHHHGXS' MSD +8'  DSIUR WIQSIHMN WY Z KIFK LV XVHE D/ WH W KXE | RUGVSD LQ) WDOWP HEDB\R WHAYHU , WITBZ \V ERK \WH Q YHUXQEHZ DAUDGG \WH
AYHKSHYLWRURQWWH\KULFHWR VHHWH\CP H@DRUXQEHZ DMMHH , QDEAWR) B\ FRPEQQI WH' $9° Z W \WH( FKRARSHS  QYHRSHDIR)/FIQEHSHIRP HGLQ] HR
YIMELOWY FRQBURY 7 KHVHFRQAWRQY DUHDFRP P RQEDUIHUZ KLFK LP SIQIHVRQ\KH CELOIV \R SHURLP \KHH R DOG\WHH RMWH' $9° FRP BLGHG Z LW \WH ( FKRFRSHS
LD UDOBIXUHP HOWRKHHRSHIDNRY/

7KH ( QILCHHIQY YBMGHW 1V DY HIMEDWKHS \KE FRQMPRUR SUP H GH HQH FRMIRRLY D06 JHHID \KSSIHY/ SRSUHEY \KE DM ECHY | RULGFRRERIDIR) LQR BIRDGH
P IMIRQPUMPADIOCH HOHM PV 7 KHH\XE DAHP ECHY DUHWSLEDD \XSSOHG | RAKHA HR WHSIRIUP  7KHO DUGH( QILGHHIQ) 9%9MGHMNMARSHR \HYLEHY | RAKHHGH HOH
SIRIUP VWSLFDED H \WIBAR FRIA-BAGHLIQ SURRIVSH P DX CPMUH DG SRWXDBIVKSSR W7 KHP DX CRMUQ) FROMPVI RAKHHVKE DA-P ECH/FDQUKQRYHUP D \ HOY

7 KH FRQRIEDAG | LQDGADOWIAP HOVLCFOGHWH CFFRQIVR &RED2 ARSXV* URXS ,(F DG IWZ KRD) RZ QHGE GRP HWIF OGG | RIIQ\KEMADUHY $ @I QU LFOQNQMFRP SIQ
WEQURNRQY DG EDDH- KDYH EHHQ HIP LDAMGLOWHFRQRICDMS | LGDRCOKEN HOW

127( 6800 $5<2) $&82817,1* 32/ ,&,(6

YOIVR 3UMVHIBIRD

7 KHOFFRP SO0 Q) FRQORIEDAG | LCOGRDOWBIAP HOVR \WH&RP ST DOGIWZ KRD RZ QHE \WEMADUEY KDYH EHHD SUHEDUHG LO CRRRUEIGRH Z WKL JHOHIDED CFRHEWE CFFRXQICY
SUCHSBY 3* $$3° IQWKHS QWMG6\BIAY 28 6~ Y5 \KH DESTFDEGI XBV DG U XOMRYVR \WHBHRXUMIY DG ( [ FKDQIH&RP P MWIRQ WH?6( & DQG\WH3XETF &RP S
$ FFRQIQY 2 YHYLIKWERDS 23852 %

7KH&RP SIQ VI VDO, HIUHB/RO2 RREHU. 7KH&RP SDQ HP SER VDFIBEUP RN HIG USRI SHIRGI RUWTDXOWD BRI

(P DM/

7KHSUEDDARQR ARORTCEDAS | LDGADOWIAP HOVIQFRIRIP LW Z W+ $ $ 3 BNXUH/P DEIHP HWR P CNHHANP DY/ DG DAKP SNRQVKDATH HAAKH P RXQNV U-SRUMG LOWH
FRORICDMS | LODGADOWEMAP HOW DG CFARP SO0 LQ) QRAV 7 KHDAFRXQIY HWP DR DQG DRAKP SINRQ/\KDANXLUH P DRI HP HAY P RWNLI QU LFDQVAKDEBQILGY  DOG \XEMRRYH
MGIP HQNGFOGH HUP DI/ UHIDMG R WH SHHQBIHR  FRP SBURQ P HKMRG XVHG\R CFARXQVRUFRQMEFWLGFOGQ) FRWDQGHIQQIVIOH FHVR BQQIV BEAQIVIQH FHVR
FRUV DQG HAP DMG HIQQIV WH YDODIRQ R \WH GHHUHG\Ef DAFWDQG WH YDODMRQ R JRREZ L@$ FMDOWAXOV DT HS B WHERP SDQ PD GlIHJIURP P DQDIHP HOW
HXP DM/

5 HROWL LFDARY/
&HYBQCP RXQNLFOGHS LOWH DFFRP S0 L) & RORICDMSYDIIFHEKHV &RORIEDAG6\BM HIVR |, GFRP HDQG&RP SUHKHLYH, GFRP H DG & RORICDMS 6\BAP HOVR
&DK) BZ VIRMWH\ HIUHG-G2 AREHU KOYHEHHQUHFDWMI LHG\WRFRQRP \R\WH2 RREHU SUAVHIBIRQ

5 HYHXH5 HFRIQURQ

5 HYHIH LY UHFRIQ] H3Z KHY FRQMRCR WH SURP 1VHG.J RRGYRUVHIYLEHV LY \RBQM HUHG\R D AR HULQ DQ TP RXQAKDAH GRVWHFRQIGHDIRQWHERP SIQ. H SHAWAR UHFHYH
LQH FKOQIH I RUWRH JRRGY RUVHYIFHY ZKIFK P D LGFOGH YDURXY FRP ELCDIRY/ R JRRGY DG VHYFHY Z KIFK D JHHDI FOSCEGIR EHQ) GMMPADQG CFFRXQMG | RUDY
\FEDDMSHJRP DOFHREQIDARY 6HH 1 RM  + 5 HYHXH 1 RUDGHEIGGEAVRXAWRQRQUHYHH DG BYHXHUHFRIQURD

&RWR 5 HYHXH

2 XUSRIR 5 HYHHVIGFOGHARHFRWIR P DALIDY DG UHDMG GLHANVRWV W UASHRAR VDBV P CEHWURKI K WH&RP SO0 W/ \DBY DI HONV GUWBXMRQCHE RIN Z HIGFOGHIQ

RXUFRWWR URYHQH/ARHFRP P WWIRQVSOIG\R DI HOWI ROWH\SHALLLE \DBVWH. P DNH $ @RKHADBY BHIDAGH SHOHY LFOGQ) WRHUHDME\R XQXFFHN XCELG/ DHIGFOGHE

IQWHIXY JHH.OCOOG 0P LOVDAYHFRW &RP P WWRQVLGFOGHSE DVDFRP SRHQMR &RWR 5 HYHHYZ HM DG | ROWH\ FDWHOGHG 2 RREH DG
UASHRRHD
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1 RMAR\WHERQRICDAG) LOOGADCB\MIAP HQW
2 AREHU DG

) RMJIQEXUHRA 7 DMIRY

7KH&RP SDQ 1V RSHDIMRYY DUH\SONEHE HQ WH S QUMG 6\BIAY 8 QWMG. IQIGRP ' HQP OUN DG WH 1 HKHDIGGY 7 KH I RMIQ VEMGDUHMT | XGUROPXUWHAH/ DHWRHR
\WHUUASHALYH GFDOMUMGRAIRQY DQG DUH WIQMAMG LOR 8 6 GRAUIRUWH SXSRHR USRI \WH &RP ST 1V FRORIEDAG | LDGRDOUWAXAOV 7 KHWIQMIRQ R DAVHN DG
(CHOMY IQR 8 6 GROLY |RUNKEMGDUHY Z W D IXRRTOPUMA RKHJWIQ\WH 8 6 GRIULY SHIRP HG XMQ) H FKOQIH WAV LQ HI HRADAKH EDDIGRH \KHANGDM
BVRFNKREHIAT HDAW 11 H5 DAHV DG B WP LQYRAR HOW DUH UFREH5 DMKIMRIFDOH FKOQH DAY 7KH WIQMIRQ R UYHOMHY O0G H SHOMV IQR 8 6 GRaY IRU
\MEMGDUH Z WK D I XQRARIIORXUHR RMFHUWIQWHS 6 GRIULY SHIRP H5 XMQ) WH DHIIH H FKDQIH UDM | RUWH UASHRAIYH SHIRG * D.Q/ RUGWKHV 1B FXP XDIMH
VDQMNRCENY HOV GHAR Wi DUHLGFOGHG DVDFRP SRHAR CFRXP XOME RMHUFRP SUKHLYHBWIQWHE RORICDMEYDODFHEKHV 7KHERP ST WFRG/GHNVRILIQ
H FKOQIHWEQLARQJ DOV DG GV LQWHFRQRICDAG WIAP HOVR! LGFRP HDQGFRP SUKHOLYHIGRRP H

) RUWH\ HOWY HOBHG 2 AREHU D0G 2 AREHU WH&ERP SO0 UFREGS 0Q DIJUWIDM WIRLAMRY BW JOQR oG UASHAMHD 7KH
DJJ U0 DMWEQLRANRQ GRAKHYZ HHUHFR GHGDVDFRP SRHOWR 6HIQ) * HHID  $ GP LQVDIYH 36%  $
7UDXY 6\

5 HSXUADH/R 5 FWIIRKG 6\RFN $ Z DBV RUARP P RQ WIRFN DUH FDWAMI LHG DY WKW MRFN RQ RXU& RQRTEDIMG YDDFH 6KHAV: - H CFFRXQATRUMIDUXY - RN XQGHUWH FRW

PHARG : KHDWHDAY WRFN LY UH WKHS DAD SUFH KL KHUWEIQ LW FRWAKH QLI HMGFH LY UHFRGHG DV D FRP SRHWR' DEAMRDOSILG LQ FESMIOLO RXUS RORIEDMS YODGFH
BKHM  KHWWHDAKY KRN LYUH LWKHG DAD SUFHBZ HAKDQLWFRWAMKH AL HIHIFHLY UFRUGHG D/DUHBANROR BABIGHE HIUQQIVIQRXUS RORIEDME YODGFHE KHW

6HIP HYB HSRCY

2 SHDMY \FIP HW DUH GHLQHG DY FRP SRV R D HMSUMH | RUZ KIFK \FBOUDM | LGDGADDLG RUP DIRY 1 DYDME®! DQG \WDALY HYDDOAG RQ D BIX@UEDLY B\ WH FKH
RSHDMY GRAMRQPINA 382" 0 LQGHAQ KRZ \R DIR-DM BARXUAHY/\R DR LOAYIGOOVHI P HOADGG LO DAAMQ) SHIRP DFH 7 KH&RP S0 TV RSHDIRY DU RUDQ] HG
LQR IR WSRMIEGIVHIP HOV 0 DUKH 7HKQREJ\ 96MGHN DG \KHO DUCH ( QILGHHIQY 9%6MGQHN 7 KH&RP SO I RIDQ] DARDOWAKFMUA LY EDHG RQP D | CRRLY WDAKH
&2' 0 XVH/ARHYDOOM YIHZ D5 UKQWHBXMQHWRSHDIRYY Z KLFK LFOGH BEXWIHQRATP WMG\R PP HUEDHDQGKRP RIHHW R SIRGEWDIG\WKRBRI\ 7 KHVHIP HW
DUH EDVHG RO \MLY RUD] DARDOWKAMH DG LG RWP DIRQ UMEZ HG B\ WHERP SIQ V&2' 0 \R HYDODMVHIP HQMHKOV 7KH&2' 0 XVA/VHYHIIOP HMFV\R HYCOOM WH
SHIRP OGFHR \WHRYHITBMQHW [FOGQ) UYHXHDQGHIQQIVIURP RSHIDARYY DQGXVAVWHHUXOVAR DERFDMUARXUFAR HIFK R \KHVEDP HOW

&DK DOG&DK ( TXYDBOV

7KH&RP SO FROUGHY DIKLIK® @NXG LQYHAR HIV Z [\ DQ RUILCDOP DM R \WUH P RQKY RUGW DAKHWP HR SXURKDHWR BHFDK HIXYDBQW 7KH&RP SI) GG QRY

KDYHOQ FDK HIXYDBQVDVR 2 AREH &DK DG FDK HIXLYDBQWV DUH P DLQELCHE Z WK YDURXY | LADGADOLQMMANRYY $ VR 2 AREHJ OSSR LP DMD
PLAORQP D EHIQH FHWVR | HEHDOG-BRUWQKIDGFHAIP W
) LDQADO QUKP HQWV

) LCDQAOOLQMKP HOVWDABRMNTD \XEMAAKHERP SI) VR LI QU LFDQWRGFHMDNRQ/R  FUIWIMI FROIMABUCHSDD R FDK CAFRXQIV UHAHYCE®! WIGHDQGRAHUSD CEGV
DG GH HUHG WYHQMH 7 KHFDWY LQY TP RXQVR WHE&RP S0 W FDK HIXLYDBQWV CFFRXQIV UHFHYCEBY XQELEBI UHFHYCE®Y CFFRXQIVSD, CEGV DFRXHGE ACELOMNY OOG GH HIG
UAYHOH DV UH BRAG LQ\WH FRQRICDMS | LDGROOWBM HONVCBSUR LP DM CLUYDOH GAHWR\KH\KRWAP P DXUNY R \RHAHLAP V) DUYDOH LY GH LGHE DV ARH SUFHWDAZ RX@G
EH UFAHYHG R \HIDDD DAHARU SOG \R WO HUD QCEAY 1Q DY REH® WIQLRNRY EHEHHD P UNHASDMASDQN DAKH P HDXUP HWGEDM 7 KH G WP GH HUHE UYHDH
CSSWR LP DY WHUFDUY [Q) TP RXQW DV DXHAHG By P DIHP HQW7 KH &RP SDQ W 1 LCDGRDOLQWIKP HON DUH H SRVHG R AHMEIQ [ LGDCADDUMY SUP DU FRGAHAMDIRD UM
&RFHMDNRQ UM [V\KHUMI R | LDGADOERW VR WH&RP SOQ L WH FRXQIMSOMY VR D | LGDGRLOOLOWAKP HQNOLOY R P HHAMW FRQUEAMOOREQ) DINRQY DQG DUMVAY SUCHSDD |URP
WH &RP S IV FDK FDK HIXLYDBQN DQG WIGH UHFHYTEGY 7 KH FOUY 1Q) TP RXQAR WH | LCDGADODWHV WBUAHON\KRH P O LP XP FUHAWH SRKUH 7KH&RP SID @P LW IW
H SRXUH\R FRIFHOADARD UM RQ FDK B SOAQ) WHH | LDGRDDLOXKP HQN Z W KLIK FUHEWTXDIM | LQDQROOLQXMANRDY DG RQD LQYHXY 1Q AIXG LMK HQAJWDEH
\HRXUMY 7 KH &RP SOQ W EDGN GHSRVW DU KHIS Z 1\ | LDGADOLOUMBANR)Y ERK 1Q DQG RANMGH WH 8 QAMG 6VBIM/ $ WIP HY \XFK [P RKQVP D EHIQH FHVR
JRYHIP HP DOEDAG LQXUIDFH AP LW 7KH&RP SIQ KDVQRAH SHIHFHG D) KAV LQVXAK CRFRQVRUGAN R CFFHWAR LW DK 7 KH&RP SDQ v CFFRXQN WHAHLYTEGY OH
\XEMRAIR SRMMOFRFHMDIRY/ R FUEWIM . MGFH D WIQI LFDQASOWR WH &RP SO0 v \DBY DH\R D \P DOQP EHUR FRP SOQHY DG HYHD \WRXIK \KHH DUH JHHDE
HXBEQKHE EXMGHAY P DN ORMDNR/ \KAK D/\WHSUFHR ROP D O HAARXUPXRP T CELOW R P HAAKHUREQI DNRQ/VR XV ) XURHP RUH WEGH AVSXAM/P D UAXONQ
[P SOUP HQARUGHD) VIQUHFHYCEBY

$ FFRXQWVS5 HHYCE®

7KHWP Q) R UWHOH UFRIQUWRQ PO AlIHJIR WHWPLQ) R LQRAQ) \R PARP HY 7KH &RP SO UFRUBY D UHFHYTE®! Z KHQ UHYHXH LY BFRIQ] HG SURUAR FDK
FRIDANRD

30 P HQAMP V DJG FROGURY/ YOI B\ FROMEPAIVGH GFDIRQ R PXRP HUDGG WH SURGAW RUVHYLFHY RITHBG DIKRXIK WP V JHGHIDED WTXUH SD P HQATURP D FXKRP HU

ZOMQ @ VIRURUO DUCH7HKGRRI\ 96MGHW OQG EREHD @ VIR RUGHYFVISMGN © KHOWHWPLQ R UYHDH UFRIQURQ GLHY I URP WHWP LI R

FDK FRIDRIRY DQHYDODMRQLY SHIRP HER GAMP LGHZ KHKHWHFROMPACFOGHY DM QU LFDOMDCAQ) FRP SRIHDAS FRRXQIVS HAHYDE®IZ DY DG
D/R 2 RREHU 0% UASHRALYHD
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2 AREHU DG

$ @7 DQFHIRUSUHAW RWH/

7 KH DEBZ OQFH | RUFSHAWERKAY Z KLEK LQFOGHY \WH DIBZ DGFH | RUDFARXQIV UHFH.YCE® DG XQELAB( CFFRXQIV UHFHYTE®! UHSUAHON WH &RP S0 IV ERMEWP DM R @ HP H
H SHANG FUEWERAHY LQKHIHQNQWRVH | LCDGRDODXHN 7 KH&RP SDQ V@ HIP HH SHAMG FUEWERWHY DUH GHMIP LGHG XMQ) UHBYDQAK RUP DIRQ CERVEDIYHON [FOGQ)
KIIRUFDCH SHIHFH - PAUHAFRQEMRYY DG WHDRIE®! DG \KSSRMIE® | RIHDIV\KDAL | HIAWFRABELQNY 7KH&RP SDQ P RARLY IWFBHAW] SRXMHMRKIK RIRQ) FUaW
HYDODARYY R LW FXWRP HYT | LDGADOFRQEMRY DJG QP W WH [P RXQAR FUHEWH \WIGEHS Z KHD GHHP HG QHFRHADY |, Q DBAWRD \WH &RP SIQ SHURIP V URAMH FUaW
P D) HP HQAZRAYLMIA/\XFK DvMP HD DFFRXQABFRGAADIRYY AAVSXAMUWAROMRY DG SD P HQWFRQLUP DIRYY 7KH&RP SIQ PO HP SBR FRIDANR DI HAHY DG GO DOFRXQHC
VR SXUMHUFRYHY R GH DXCMGUHRHYTEBY 7 KH$ @7 DFHIRWOG' HEWZDY | RUWH\ HWHIGHG2 AREH DG UASHRLVHD

QMR

, QAHQRUHY FROMABUP DUO R Y. P DM DQG  LQVKHG JRRGY DG DUH WBAG DAKH GZ HUR FRUINRUGHABDT] CEG! YDOH RQ DQ IJWIDMEDLY &R FRP SAAG XUQ) \WH
DHIIHR CRXDOFRWRQDI LAY |LXARXAEDLY $ QKR HOMVR BHBFEHWHFDLY 1Q) TP RXQAR LOMHIRY \RWHEZ HUR FRWRUGHABDT)] CEGYOOHDUHP DH U UG [RU
H FHWRURB\RBIMIRRGY Z KIFK LFOGVDUMEZ R TP R RKHUICRRLY G-P DQG UHTXLHP HOWOGG P DNAWRQEUMRY

YHMQHW & RP ELCDIRYY

7KH&RP S CFFRXQNV | RUBXMQHN FRP BCDIRYY XMQ) WH DFDXAMMR) P HKRG R CFFRQMY) LQDFFRIDGFHZ N $ 68 206MQHN &RP BQDIRYY, GHNVLCE®! DAHV
DFTXLHG DG ACELOMAY DAXP HG DUHUHFRLGHG DARHUDFTXMANRQ GOMI DUYDOHY 7 KHH AHWR WHIDUYDOHR  SXUADHFRQUGHDNRQRYHAHI CLUYDOHVR WHHIGHWLCE®]
DAHN OQG CCEOMY LY BFREHSE DV IRRE LED$ FIXMUNR UHIAG FRWV DUHH SHOHS DV LGRS 8 SRQIFTXMNRY WH DFFRXQN DG UAKWVR RSHIDIRQY DHFRQRIEDAGDVR
DG \KEVHIXHWR WHCFDOMMRO QM © KHY GHMIP LQQ) WHI DUYDOHVR - DXHN CFTXLUHG DG ACELOWAY DAXP HG P D) HP HOAP DNAY/ALI QU LFDQAANP DMV DQG DAXP SIRQ/
HSHADD Z LW UASHRAR LQBQILEGIDAHN 7KHERP SIQ XM H/FRP P RQD DFAFBMG YOODMRQWAKQTXHY \WKFK D/AKHLGRRP HOSSURTFK DQG\WHFRWAZBSURDFK. DY DSSURSUDA
1Q FAEEDAKIQY \WH IDUYDOH R LQUQILEG! DAV 7\ SFDD N DAXP SIRQY LFOGH SIRWAIRY/ R FDK | BZ V \WDADUM | URP LGHQIVICE® LQICILED! DAV R CFTXLHG
BEXMGHAAYDY/Z HID/ QVFRXQADM/EDHGROOQIIDOMYR WHZ HIKMGDHIIHFRIR FOSAEO DOWWAG | RASHALE UMNYDARADMS Z W \WHDAHN

* RREZ LODG, QEQILEGIS WHV

* RREZ L@V UFRGHE D/WHGL T HHAH UL 0Q EHE HHQWH DI U DM FROUGHIDARQ SOLG | RUDQ CFTXMMRQ DG WH I DUYDOH R \WH GHASC) LEG! DG LGHQNLHG LB LEG DAHN
CFTXULHG XQEHUDEXMGHWFRP ELCDIRY * RREZ LODOR LOFOGH/ FTXLUHG DMV EGGZ RIN RIFH Z KIFK GRHVGRANDT\ DY DQLGHIVCEGILQBGI LEGIDAFNT KHERP SDQ WMHZ V
[P SOUP HQAR JRREZ LODDQAOI LOQ WH | R TXOWL RUP RIH 1BITXHQ® UL HYHW RU AP WA LQBFDM \WDAKH JRREZ L@P LIKWEH LP SOUG 7 WJIHIQ) HYHON I RU
[P SOUP HQAWYLEZ VP D EH LQAFDRY \KFK DV DEHYH LOBMY  RUHRGRP IF WHIB/ UAKRMUQ) CRIRY/ G HUSIRWANRYY R SR MW RUD \KWEGHS GHROCH LQ WH
&RP SO VP CUNHAFCSAMNT) DARD 7KH&RP SO | LUAADXHRHY TXODMAYH | CRRLY VR GHALP LGHZ KHMHUIWY GHAHAOY R SHIRP WH TXOQIVBMAYH JRREZ LELP STILP HYAMKN, |

D\MUDAHAC) \WHRBDW R HYHQV RUALLRXP IR \WH&RP SO0 GHMIP LGH/\KDAM/ GRAP RUHENHD \KDQ CRAKDAKH | LUYDOHR D USRI XQWA/ BRI/ \KDQ LM FOLY 1Y
P RQMKH\WH TXCQMBAYHJ RREZ LOXP SOUP HOARMANY XQCHHADY | EDJHG RQWH TXODMAYH DXHAP HMWA/ GHAMP LGHG \WDNWA/P RUHENHD \WOQ CRAKDAKH | LUYDOH
R DUSRM) XQWY G/ WDQ W FOUWY LQ) TP RQMMHD\WH&RP SDQ. SURHHB/\R SHURP \KH TXOQIMBAYH J RRGZ LADLP STILP HYWMAN7 KH&RP SIQ | LIWAGHMP LGH/\KH I DU
YDOHR DUSRWY XQWKMQJ D/ HYHD  LGBXWZ KLFK HP DIM/WH I UYDDH R \WH&RP SDQ VHIXW B\ X\ LQJ \WH&RP SDQ VWIRQ) SUFHDVR \WHHIGR \WH USRI
SHIRG 7KH&RP SIQ WHD FRP SO/ WH GHUYHG I QUYDOH R D USRI XQWZ 1K \KH FOUWY LY TP RXQW, | \KH FOWY QY YODHR D UERWY XQWH FHHB/IWIDUYDDH )
[P SOLP HQNRWZ LAEHUHFRIQ] H3LQDQIP RQMNXCORWDN FHY @ WWG\R WHVRBCEP RXQAR JRRE |ODTRFDAG\R WDABER WY XQW

$VR 2 AREHJ WH &RP SO) GHMIP LGHS MY QRAP RUH ONHD \KDQ CRAKDAKH | QUYDOH R D USRI XQWZ DY G/ \KDQ LA FOLY LI TP RXQADGS DV D UAK®
TXOQMBAYHJRREZ LQLP SOLP HYARMNZ DVXQUHHADY DOGWHHZ DVQRLP SOUP HONKOLIH

)
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1 RMAR\WHERQRICDAG) LOOGADCB\MBAP HQW
2 AREHU DG

) LM QYHGLQBCILEGIDAMHIVFRQMR  CFTXUHS SOV PAEP HUUHDMRQKLSV DG QRO FRP SHMDIUHP HONVUAXKEIY | WP EXMCHNFRP B.CDIRYY 7 KH&RP SIQ IVIQEQILEG!
DXHNDHIP RMY H5RQ DL KAGCHEDLY RYHAKHURWP DAMGYXH XOIYH/ QL) 1P W\ FIWY 7KH&RP ST P DNAVIMGI P HOVCERXAAWKHUHFRYHIELOW R | LQW QYHG
LQEIQILEGI DAHIVZ KHIRYHUI TRV DQG FLURXP KGR LOAFDM\KDAKH XVH XO0 HLVAKR MWD RUI LD HAP DMGRAKDARHFDW L) 0P RQAR DAHNVP D QRAEH UHFRYHIE®
1 \KFK | CFWDQG AU WIGRHVH WKHERP SO DARWHYBFRYHIEQW B FRP SO WH SURWIRMS XQEVARXQAG CHVIDK | BZ VDWRADMG Z LW WH UHDMS DAHARII RS R
DXV RYHUWHUUP DQQ) QYHY DIDQMKHUUAS-RYH FOW LQ) TP RXQNV P SOWP HOW UL D) DHEDHS ROWHH FRVR \WH FOW LQ) TP RQARYHUWH I DUYDOHR \WRH
DXHIV |, | WWH XVH X0 H LV \KROWWUWEQ RUILCDD MNP DAMG \WH&RP ST Z RX@ CFFHBLDM \WH DM R TP R DIRQ DG 0P R HWH WP DQQ) FOW Q) YOOH RYHUWH G2
KRIWUXVHXOTH 7 KH&RP SO HYDODA \WH FOWY Q) YDOH R LQEH LQWM @YHG LQIBIILEG! DAHV RQ DQ DIQKCOEDMY 0G R LP SOWP HMWAKDLIH Z RX@ EH WFRIQ] H5\R WH
H \WARDAKHFOUW LQJ TP RXQAR \KFK DAHVH FHHOAKHUHIMP DMG| DIUYDOH

3URSHW DQG( TSP HW

3URSHW DG HTXLSP HADUH WG DAFRWABAY CFRXP XOOMG G-SUHADIRY ( [ SHIBWUAY | RUP LGRUBSOR-P HQV P LQMIDGRH DG UHSOLY Z KIFK GR GRAKFUHDHWH X\VH XODYH/
R \WHSURSHMY DG HIMXLSP HOADUH KDL HG\R RSHIDIRQY DV LGRS 0 DNRUDGAWRQYDQGLP SURYHP HVDUHFCSMIT HG

' FUHADINRQDYG P R DNRQDUHFRP SXWMGXMQI \WHWAELI KWICH P HKRG RYHMHURKIP DG XVH XODYH/

YNV \ HOY
2 [1LFHP DAKIGHY DQGHIXSP HOW \ HOY
5 HQECDAHN \ HOY
) XUV 11 WU/ DOGLP SIRYHP HOV \ HOY

" HBUHADIRY H SHOH LY SUHQMG D/ D FRP SRHR 6HIY * HHDODJG$ GP LQMRDAYH H SHOH LQ WH &RQRICDMS 6\BAP HOV R, FRP H DG &RP SUKHQUYH , FRP H
" HBUHADIROH SHOH UHIMG VR WH 3URGFAN 90MGHN2 5 HOBOE WHN XVHG | RUJHHDIY BOEOGFRP HIVDIRDAMG \R&RWR * RRO/6RBOGWHUPOQQ — D/D
FRP SRHQMR 6HIQY) * HHICDQGS GP LQVADNRQH SHOH

| DR/
7KH&RP SDQ RZ Q/\XEWEQIDED DWW/ CFLOWNA/ DG DVDUAXOWHH | HAVR $ FFRXQI) 6\BDEGY/ARAIDIRY ¢/ HDAV LVIP P DAMIDD
,PSOWP HOWR / R / LYHES$ WHV

0 DEIHP HQABYEY VERQ) @YHG DVHIV [GFOGQ) SURSHYY DG HIXLSP HADQG LQIBQI LEBIDIHNV | RUSRWEBILP SOLP HYAWZ KHIHYHUHYHOV RURKDQI HYLO EXMCHN ALURXP BGRHY
LQAFDMKDARH DU 1Q) [P RXQAR \WHDMAVP D GRAEHI XA UHFRYHIE®! 6XFK HYHQW DG FKOQIHVP D LGFOGH DMIQULFEDRAGHRIDHLQP DUNHAYDOH FKOQIHYLQ DRHAKH
QHIDYH LQBMY RUHRGRP LF WHIBY DQG AKOQIHY LQ WH &RP SO IV EXMCHN VADAD\  7KH &RP SDQ P HDAUAY WFRYHIELON R \KHH DAHVE. FRP SOUQ) \KH FOUY LY
P RXQNVR \KH | XU XQRMARXQIMG FDWK | GZ \V\KDAKH DV RUWH DXHAIURXS DUHH SHAMGVR JHGHIDM |, | WHFDLW LQJ YDDOHR WH DALY QRAUHFRYHIE® DQLP SR HY
FKOUHLYUHFRIQ] H31 RAKHEP RXQIB. Z KIEK \KHFDLWY LQ) CP RXQAR \KHDXHN AHHB/AKHI DUYDOHR WHDAHN

5 HHIK 05" HYHBSP HOW

5 DK DG GHYHBSP HQAFRWV DUH FRP SUMAG SUP DU R HP SBR HH UHIDMS FRWV \WREN EDVHG FRP SHODIRQH SHOH HILGHHIQ) FROXANY H SHOHY/ DARADMG Z MK GHZ
SIRGANDG\WKQRRI\ GHYHERSP HQVSURGAWRRP P HIADT] DNRY TXOMIY DAXUIGFHDGWAKY FRWV DvZ HODY FRAVUHDAGWR LQ RIP DIRQWAKGRER)\  SDOMIATSSIFDARYY 006
H DP LGDNRQY P DMIDY VKSSIH/ DQGDQDERFDIRQR | CFLOMAVFRWV $ @UAHIIK DG GHYHERSP HOWRWIHH SHOHGDARH DUHIGRXUBG

GWWAN YDHE&RP SHODINRQ

7KH&RP S CFARXQIV I RUMBAN EDHG FRP SHODIRQH SHOH LQ DFFR EDGAH Z AW \KH DANRUMIMYH J XLEIGFH RQ WRFN EDHG SO P HQWV 8 QEHUWH SURYIMRQ/R \WWH IXLEXFH
IREN EDVHG FRP SHODIRQH SHOHLY P HDKUHE DARHJUDQAEDMEDHG RQWWH I DUYDDHR \WHRSMRQXMCQ) DYDIFN 6FKRBVRSIRYSUAQ) P RACOGLY UHFRIQ] H3DVH SHOH
RQD\RELI KWICHEDUY RHAHUHDXOMVHAYLIFHSHIRG Z KUK IVIHHID \WHYHAY) SHIRG

7 KH DAKRUMIRYH JXUGDQRH DOR UATXLLAY \WDAIKH &RP SOQ. P HDUXUH DG UHFRIQY] H RN EDHG FRP SHRDIRQ H SHH XSRQ P RAIEDIRQ R WH\MP R DWRAN 2 06 7KH
REN EDHG FRP SHODIRQ H SHRH IRUNKAK P RAILEDIRQ LV WH \XP R D) X@P RWHG H SHOH R \WH ¥ D6 EHRUA P RAILFDARY OGG WH P RALLFDIRY H SHOH 7KH
P RALLFDIRQ H SHOH LV \KHLGRUP HQBOEP RXQAR \WH I DUYDDHR WH O7 DU EH RUHWH P RALFDIRQ QG \WH I DUYDDHR WH [Z LG DAMUWKH P RALLFDARD P HDKUHG RO WH
@DMR P RAILDIRY , QWH HYHWKH P RAL LFDIRQ WXV LQ D & HUWHN MM SHIRG\WDQLQWH RIILQIOLY D5 WHE&RP SIQ - KDVHBRMG R LSO WH SRROP HKRG Z KHIH\KH
DIJUIDMR \KHXTP RMY HEH SHOH DG \WH P RA!LFDIRQH SHOHLY P R HERYHWHQE. UMM SHIRG RQ DRELJKWICHEDLY , QOGAWRY 00 | RUHWMUHZ L@EHEDHG
RQWHRIWLCDOBNXMMSHIRG SURWR \WHP RALLFDIRQ

&OBXONY RN EDHG FRP SHODIRD H SHOH UL WH LOSWR KLIK® \KEMRYH DAXP SIRY L(FOGQ) WH H SHRAG \MP R WH WRFN EDG 7 DB/ \WWRFN SUFH
YRIDMY DQGWHSUH YHAMY RONRQ| RUHWMBHUDM 7KH&RP ST HAP DM/AKRHH SHRAMG @ HR - RONRQY I UM EDHSE RO KIMRUFDOH HIAVHSDWIGY Z KIFK DUHEHIHYHG\R EH
WBUAHQBIMHR | XM BHOMRI 7KH&RP SO HAP DY/ WH YRIDMWV R WH & RP SO0 v FRP P RQWRAN RQWH GDM R JUDQAEDHG RQ KIMRUIFDOYRDMIA 7 KH DIRKP SR/
XVHG LQ FOBXDMY WH | DUYDDH R RN EDHG [7 DB/ UBUAHOMKH &RP SO0 v ERMENIP DAV EXAKHA HANP DAV LOROH LQKHHAKRHMEIQNY DOG \WH D5STEDARQ R
P DQIHP HOAMGIP HOAS VD UAXEVLL | CRALY FKOQIH DG WHERP ST XAV QL HIHADKKP SNRQY LW KRN EDJHG FRP SHODIRQ H SHOH FRX@S EH P DMIDD Al HHAQ WH
XM, QDEAWRY WHERP SO LV UATXLUHG R HANP DAMWHH SHRARG | RUHAMUH UDM OQG RQD UHFRIQ HH SHOHI RUWRVHKDUWA/H SHARMGWR YHI7 KH&RP S0 HANP DY WH
| RUHWMUH UDM EDVHG RQ KIWRUFDOH SHIHFHR W WRAN EDHG [ UG/ WDADUH JUDQRMG H HIAVHG OQG FOGRHIBG |, | \WH CRXODI RUHWUH UDM LY P DAUDED QlHHQAIURP WH
HXP DM RN EDHG FARP SHODIRQH SHOHFRXG EHVLIQULFDQ® GLIHMHQWURP Z KDAZ DV UHFRG-GLOWHPXUHASHIRG

)
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TKH&RP SR PD JUDQANHXMRRMG WRAN XQW 2568V WRHP SR HVRUFRQXABRN 568 7 DB/ YHWKSRQIWDQANRUILL FoWP JHHDD P RQKYV 7KH&RP SO XVHVWH
FRQ WDEQ) SUFHR IWARP P RQUWRAN RQWH@MR JUDQADV\WHI QUYDOHR 7 OBYR - URKMRNMG RFN XQW 6\WWAN EDVHGFRP SHODIRQIURP 568 7 DBV IVBHRIQ] HBRQ
DL KWICHEDMY RYHMHS 68 7 DBATYHAY SHIRG

FRPHTO W/

7KH&RP S CFFRXQVI RULGFRP H\Y HVIQCFFRUEIFHZ WS FRRXQIY) 6\BIDMG/ERAIDIRY |, GRPHTD HY $6& SQEHE68  GHHUWHGLGRP HVY DAHNVDEG
ICEOMY DH BFREG [RUWHLGRP HWY HIFRWR GILIHHAHY BRRHHD \WH EDHY/ R DAHIV DG (CEOMY | RUI LDGADOWERWY) SXSRWA/ DG WHUEDHY | RULGFRP H
WERWY 7KH &RP SDQ IV G HHERHY DIMA SUCRSD 1URP \WWH XVH R YDURXY CFRHBUDAG DQG P AL LHG DFFHBLDAG FRUABHFRYHY \ AP V| RULGFRP H\E] SXUBRWAY YHIXV

LI KVICH G-BUHALDARQXVHG | RUERRN SXLBRHY/DQG | URP \WWHXWMI] DIRQR GHARSHDMY GRWFDLWY |RZ DB/

* HHWG\E DAHVDQG CCEOM/ DHWHDP RQNVE. Z KIFK WHERP SO0 VI XWUHLGFRP H\E[ HYDH SHAMG\R EHLP STRMGE. \WHHGLHHIFH/D/ARH. UYHIH ' HHIHG S
DXHN DUH EDHS RQ GLIHHIFHY \KDADUH H SHAMG \R GRUHDH | XWUH LGFRP H\EE HY/DVAKH. UYHYH &RUMSRGQIO GHHIHG Y] CDELOWAY DUH EDHS RQ Gl HIHIFHY \WDADA
H SHARG VR LFBDH I XUUH LGFRP HVE HVD/WH BYHYH 1RM , GFRP H7I iV QVRERHYWH CP RXQVR GHHUWHG\E  DWHIV DOG CCELOMAY DQG DOR SUAHON WH LP STRAR
\LIQU LFDQAA!  HIHAHYEHE HHI QDA DO ER WY LGFRP HOQGMY, CEGILGFRP H

) RULGFRP H\E] SXUERAY WH &RP ST X\ \WH SHIFFHQBIH R FRP SBURQ P HKRG R UFRIQ] LQJ UYHODHY RO R WAL FRQAEFN Z KLFK LY FROAMAQAZ 1\ \WWH &RP SO W
| LDQADOWBRMY XQGH* $$ 3

YURP WP HR WP H WH&RP SIQ HYDIHY LQ WDQLRIRYY 1Q Z KIFK \WH\E] FROHDXHIFH P D EH \KEMPMR XGFHMBEIQN 6LIQULFDQAMGIP HALY UHTXLUHG LQ DAHWMQ DG
HXP DAY WHE FROMHDHIFHVR \WHHWIQIRIRYY $ FROOY | RUXQUHFRIQ] HEW  BHCH IWICELOWAY Z KLFK UWHSUAHAKH QL HHFHERE HHODWY SRUMRQVENHDRUH SHAMG
R EHVINHD LO DV UG DG \WH BHH MUHFRIQ] HG | RUILCDQRDOWER WY SXERHY DU UFRUGHG Z KHD WH &RP SDQ BHIHYHY DALY CRAP RUH ENHD WO QRAKDAKH
SRR Z LADEHVXWBGHG ROH TP LCDIRQE WHH L) DARRUMEY EDHE ROWH\WAKQFDCP HIWR WHSRMRD $ GV HOMR XQUFRIQ] HoWY BHH IWDHUWHFRIQ] HEZ KHD
| RN DG FLURXP IRV FKOQIH \KFK D/\WHFBMQJ R D\ DXAWRIFHR CQDAAXP HQAE, DA LQ) DANRUMNY RUMH UHLGHP HOAR DQHXP DM , FRP H\E EHCH IWKGFOGHY/
WHHIHWR DO HOMRXQUHFRIQ] HEWE] BHCH LW DvZ HODVOQ UHDAGLOMDOG SHIDIW/

&RP SUKHQMYH, FRP H

&RP SUHKHMYH LGFRP H LY GH LQHG \R LGFOGH DIDFKDQIHY LQ HIXW H AFBWKRH UAXAY 1URP LOYHIR HQVEY RZ GHY DG AMUBXMRY/\R RZ GHY &RP SUHKHQUYH LGFRP H
(GFOGIO.Q/ DG RKHY/RQI RHIQPXUHER \WIQUMRQ DEWME HONVDQG LY LGFOGHE D/DARP SRHAR WRANKRTHYTHIWY

$ GHWIQ)

$ GYHMMIQ) FRIV DUH H SHQHY DV LGRXUHG DQG DUH SUAHQAMS DV D FRP SRHR 6HIY * HHIDODOG$ GP LQMADIYH H SHOH LQ WH & RORICDMS 6\BM HIVR |, FRP HOQG
&RP SUKHOUYH, GFRP H $ GYHWNIQY H SHOAVI RUWH\ HIWHIGHG2 RREHU D52 RREHU ZHH  IRJERNSHIRG/

&RQMIHAR/

YURP WP HWR WP H WHERP SI) PO EH IQYRYHG LQ G DODGG OGP LQMDAYH SURFHHAQIV OQG FOIP VR YOURXY WSHY 7KH &RP SIQ UHFRGY ACELMW 1Q W FRORIGDMS
| LCDGADOWEAP HW 1 RAWH/H P DY Z KH DBW LV NGRZ Q RUFRQUGHIHG SURTEG DG WH CP RQAVFDQEHUDRIED HANP DMG 0 DRI HP HOABYEZ VRHH HWP DMV LQHIFK
CFARXQIY SHIRG DY DEAMRDOLQ RUP DIRQ EHRP HYNGRZ Q DG DWWV \WH GRW SURYIMRQ Z KHQ CESURSUDM |, | \KH GW 1Y QRABURECE®! RUFDQGRAEH WHDRIE® HWP DMG D
ACEON 1V RAHFRES LQWH FRORIEDMS | LDGRADOWIAP HOV |, | DEW/ 1V SURECEGI EXKH [P RQAR G FOGRAEH UDRIE®D HAWP DMG WHERP ). GVRH/ \WHBRW
FROMYHR DG DOQHAP DMR SRMEBI GW RUDQIHR QW XQBW \KFK 0 HAWP DM FOQGRAEH P OGH  7KH&RP S0 GRY QRAHFRIQ] HIDQ FROMIHAHY XQMOWH DA
W0 H5 / HIDOFRAVLGRXUHG LOFRICHANRDZ W GRW FRQIMY HIFLHY DHH SHOHG DVLGRXUBG
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$ FARXQIY 3URRXQAHP HQVRREHS GROWG

2Q2RAREU \WH) $ 6% IMKXH/$ 68 6HIP HOAB FERWY 7RSF , P SURYHP HQIV\R 5 FSRUBE® 6HIP HQNV MFRKUBY $ 68 ZIODIHAWKRZ ZH
UHBRWHIP HQNQ RIP DARQ B Z W RXU) RP . |RUWH\ HUHAHG2 RvEHU DGRAUDOIMS® HERWRQ) RP - 4 MY Z W RUTXDAM® WSRWRUWH
TXOWWJHEHG - DY 7KH$ 68 WA \WDAZ H SIRNGH AVFRKBV R I QU LFBQANHIP HQAH SHRAY DG RKHUNVHIP HQALP V \KDADH U X@OW  SIRNGHG \R RXU

&2' 0 DOGLFOGHGLQHIK BERWEP HDKUIHR VHIP HOABUR IWRUGRW :  HZ LAIDOR KDYH\R GAVFBRVH RKHVFIP HOAMP VB! WERMIEGIVHIP HWLH WH QL HMFHEHR HD
UHBRUAG VFIP HQALHYHOXHY BW \WH \LI QU LEDQAUIP HAH SHOWY Z KIEK DUH GWBRHG BW WHBRUAG FIP HOASIR MRUGRW © HZ IEIG-DM WHE2' 0 DQG WHUSRVMRQ
Z WMOQ\WH FRP S DG GHELY CERAWWKH LG RIP DIRQWDAKH. UIX@® UMHYZ VR P ONH FOSMIDDIRADARQ QG RMHURSHIDY G-AMRQY CERMETFK VHIP HQWDY Z HIDDY )
H SIDIRQR KRZ WH&2' 0 X/ WH UHBRWG P HDAXUAY DQG RIHUGMWBRKUAY 7 KHLQ RUP DINRQ GHHEHG | RUWHH QVRRXUA LY DYDOE®! EXWZ HZ LEOQHG\R GAMP LGH\KH
EHWVZ D \R SURVIGHWDALI RIP DNRQI RANHHUATXUHGVHIP HONB\FRKUY

2Q' HHPBEU WH) $ 6% LMKXHGS FRRXQIY 6\BELG/ 8 SADA HMYBG$ FFRQIMY 06" WFRKUH IRUEWN SRS WHV $68 Z KIFK FKOQIHY \KH
CFARXQIY P RGHOIRUFY SR DVHVIURP WHH MY 1P SILP HWP RGHOWR DI UYDOHP RE-D 7 KLV DML QU LFDQWAKDQI HVIGRHWHLP STUP HWP RGHOCFFRXQAG | RUGP LOAURQ
LQYDOHR Y SRDXAVE Z UM GRZ QWHRY SIR DAHZ \WRXVIH CELOU R LGFU-DHWH YOOH L SUFHVLP SURVHGLQWHI XM 8 QGHHI DUYDDHP RG-DRY SRDAHVZ L@
EH P DG \R P DNHADAHDRK | LQOGADDUERY . GDM \KFK WDAREVHTXHQALGRUDAY LQ YOOH R \iH RY SR DXV FDQ EH BWFRGG $68 DOR WX HXOR-G
QAVFRXH/ CERWAY SR DAHARDQLANRYY 7KH &RP SOQ. SO/ W DERSWKLY G WBEDG RQ 1 RYHP BHU BAHYIQ) WH RSIRQ\\R HUD DGR 68 T
PXORP HY EHIQWR SD 1RUMH &RP S0 1V SURGAEN DG VHYLFHY Z W Y SR DRHV 7R GOM WH &RP SO KDY GHWHUDFR-BWAMG S P HQARUIW SURGKAN DG RUMHYFHY 1Q
RY SR DAHN GRUKDYIVWHHYHG RUQMAMGLOWLY FOWR  DRHN

2Q' HHPBU WH ) $ 6% LWKHE $ FFRXQIY 6\BEDB/ 8 SCDM HON®G , P SIRYHP HOV\R , GFRPH 70 ' WFBRAKUY $68 ZKIFK LV SUP DU
DSSIFCE®! \R SXEQE FRP SOQHY DQG UHTXLAY D MLIQULFDQAH SDMRQ R \WH JUDQKOUNY R \WH LGFRP H ] UDM UHFRGAIDINRQ DV Z HIDDY 0Q H SIOMRQ R RKHULGFRP HA\
AVFRKIY 7KHP DRI R \WH GVFRXUY Z LORID EH P DEH RQ DO DUXO0EDY DIMRXIK \KHMH LY D P REHMH SDQIRQ R UHTXLHG TXOWM® LGFRP VY] GVFRKUBY 7KH
P HIZP HQV1Q$ 68 UNXULH GVFRKUHR \SHALLLE [GFRP H\S] - DA RUHY LQ \KH UDM DQG UHFRGADARQ QG SURYLGH DEAMROLQ RIP DIRQ | RUUHFRGAARY) WP VKD
P HAD XOQMBAYHWWUAKRTS L WHH I HAWR WRHUHFRGALOQ) WP VLV HIXCOR RUJBDMADD  SHIFHOAR \KHLP RQIFRP SAAMGE P XAIBOLQ) SUAN LGFRP H RUGW B \WH
DSSTOFCEGI BMARY (GFRP H\E UDA 7 KiHUH DuH DOR DEAWRGDOANAERAUIY UHIDAG VR I H/ SDG \R GFOOMUMGRIRYY DOG \R LGFRP H\ HY SOIG 7KLY IQ RUP DARQ LY XU
D/DOEGIR\WHERP SD). EXVWZ D/GRADBTXLHG GVFRKUH 7KHERP SO H SHAMR OGRS/ 68 RQ1RMHP B
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5 HYHMH5 HFRIQURD

7KHERP S0 BFRIQ] HYUYHOMXQEHH) (OGRS FRRQID) 6\IEG/YFROGVTRIE  5HAHHIURP &ROADANZ W & XWRP HY 3 7RSLE
)
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7TRIF KDVHWBEDKHG DI LYH VIS SURFHWAR GHMIP LCHWHDP RXQAR BYHOHR UHFRG T URP FRQAERVZ WK PXWRP HY 7 KHI LYHWIBVDUH

" HMP LCHL Z HKDYHDFRQUIRAZ W DPXRP HJ

" HIMIP LOHWWH SHURUP DCFHREQ) DRV LOWDNRQAMFW

" HMP LGHWHWIQOANRQ SUFH

$ CRFDMWWHWIQLAMRQ SUFHVR WHSHJR P DFHREQIDARYY DG
" HMP LGHZ KHQWR BFRIQ] HUAYHOH

5 HYHGH DUH HDUGHG XQGHUI RUP COFRQUIPNZ L\ RXUPXWRP HY DQG DHGHIYHG | URP ERK\DBYDQG UHCR XQGHZ DMAKGREILHYDQGHIXSP HQVRUBDOWP H ' 1P DILQY
PSS GHHOH DQG\KYH DSSIFDMRY DQG | URP \WH HYILGHHIG \HLYLFHY Z KIFK Z H SURYLGH SUP DUO \R SUP H GH HOH FROMPRLY 2 XUFRQMFW GR QRAIGFOGH \WH
SRWIELOW | RUDGAMRDOFRQMY HIWRMGHDIRQ\VR WDARXUGHAP LDIRQR \WH FRQMIFVBUFH GRHY QRAQYRYHKDNQ) R FRMGHUSRMADCOEAWR TOYDUEG FRMGHDIRQ
2 XUNDBV R RAUFOGHDWKWR BIMQE \WHPXWEP HJ

) RAKHO DUCH7HKQRBU\ 96MGHN DR RAUSURGEW DUH\VRTS RO D WBQG DRGHEDMY DOGWRVH P DNABUFHYDHHGHIFHR \WHYDOHR \WHSURGEW 7R\WHH \WAKDAZ H
DOR SURMGHVHYIFHY HJ  LOABTIMRQ WRQQ) SRWXDBY\WFKQFDOWSSRVAN KR VHYLFHY DUH HWMHULGROGHG DY SDIWR . \WH SURGENRUIDUH \KEMPAIR Z UMD FROADFW
EDHG RQWWHWIOG DRCHYDOHR \WRHVHYLFHY 5 HYHOMH IR WHADBIR VYL LY BFRIQ] H5 Z KHYWRVHVHYLEHY KDYH EHHQ SURMGHG R WH PXMRP HUDGG HYGHIFHR WH
SIRMMRQR \WRHVHYLFH/H LMV

5 HYHIH GHIYHG T URP. HWHURKUMEVWRUSWRO SERDJH R | HIGQIVRUUHQIBCR. RXUHTXLSP HOAY BFRIQ] H5 Z KHD SHIRUP DFH REQI DARQY DI P HMQ SDUFX@U RQDAL® EDAY
GAUQY WHVERUSWRORUBHQIEOSHIRG

) RUDUDQIHP HOW Z L\ P XGB! SHIRIP DFH REQIDARYY Z H UFRIQ] H SURGAWBHYHIH B\ DERFDAY) \WH QLR UHYHH R HIFK SHIRUP DQFH REQIDINRQ EDHG R WH
UHDMYH I DUYDOHR HIFK GHIYHIE®! DG UFRIQ] H UYHOMH Z KHQ SHIRUP DgRH REQI DARQY DUH P HAGFOGQ) Z KHQHMXLSP HOWY GHIVHIHG DG | RUUHQBOR  HIXSP HOAZ KHD
LQABEIMRQ DG RMHMHYLFH/ DHSHIRP HG

2 XUFRQMIRM\RP HIP HY UHTXLULH PR HUSD! P HOWLQDGYDGRHR UAYHH UHFRIQMRQ DQG DUH UHARI Q) HG DY YHMHZ KHOWH&RP SDQ KDV XL LW RED) DARQY XQEHNH
UASHRARYHFRQALRV 8 QMDKAK WP H Z HUHFRRIQ) HWLY'SED P HADYGH HUHG BYHDMH

) ROVR \& CUH@FHQH\OBV | RUZ KLFK D \AYLEHYUHOGEHHG DUHCRAFRQUGHHG GMIFAR WHI XQRIRCDIM R WH\R \BZ DUH Z HUHFRIQ] HUAYHOHXSRQGHIVHY R WHVR \&Z DUH
)
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© LW UVGHRAIR UHYHOG UHDMG VR RXUBHYLERY 90MCHW WHIH DUH FROUFW LQ SOFHWDMGHAL WH 11 H5 KRXD UDM D05 RKHUUHP EXUCE®! FRWW\R EH BLGBG EDFHG RO
P DMUCODQG QUHRNDERU KRAY LGRXAUHG DG UAYHH LV BFRIQ] HG RQ WHH FRQAIFRW EDVHS RQ P DMIDODGG WH QUHRWDERU KR LGRXUBG 5 HYHQMHY 1URP 1] HG SUFH
FRQACFW DUH UFRIQ] HG RO WH SHIFHQIIHR  FRP SBIRQ P HRRG P HDXUHG B\ \WH SHHQIDH R FRIV LGRXUMG P DMIDY DG GURADERUKRXY \R GDM\R HXIP DG \RC
\HYLFH/ P DAMIDY DG QUHAWOERUKRXY | RUHTFK FRMPA7 KLY P HARG LV XVHS DY Z H FRMGHUH SHIEWUA | RUGLHRAP DMIDY DQG @ERUKRXY \R EH \WH BHDYLOE®]
P HDXUHR SURIUAW ROWWHVHFRQAMFW

2 QDTXOWMD EDY Z HH TP LGHDTRXUI L H5 SUFHFRQMFWR GHAMP LGHL \WHHDHDQ. GAHAR EHUFRIQ] HEGUQ) WHSHIRG $Q KK BWLY BFRG-GIQWHTOWUILQ
Z KIFK \KHERW/ | LLIXABHFRP H/ CESDUHQAEDVHS XSRQ FRUN LGPXUHG\R DM DOG\WH HANP DIAVG FRAVAR FRP SBIMDVGHMP LGHGE H SHIHIFHIURP [P LOUFRQAERN 9 DUDANRY/ | RP
HUP DAVG FROMFVGHIRUP DFH FRXT UAXOVQ DO HOW\R RSHDIY) XV

S5HRHILHOWVR ' HHIHG&RW

QUFREFHZINT7RIF  ZHGH HUFRIWRQ SURVIAN | RUVHYLEH BYHH * H HIMHG FRAVFRQUMABUP DUO R LGRUHP HOBDGLHRNFRV AR PXMEP 1] H QG LOXTIM WPV D/
GH LGHG QLB YIGOORXWP HUFRQMFW LGFOQAQ) FRWVVR DFTXLUH KDWEZ DUH DG \R\E DUH | URP \MLLG SO DG SD URTFRAN | RURXUHP SER HAY DG RMHUVKLLG SO/ 7KH
SUAQI R WHHVHYLFHFROMFWVLYLQMIGHER SURVIGHI ROWHUFRYHY R WHHWSHVR GH HUHGFRIWRYHMWH@ HR \KHFRQAMFW

© HUFRIQ) H WK FRWV 1Q CAFREIGFH Z W RXU UYHDH UHFRIQURD SRIA. B\ FRQMFW) RU BYHH WHFRIQ] H5 XQGHUWH SHHQEIH R FRP SBINRD P HARG FRWV DUH
WFRIQ] H5 DV SIRGEN DUH GHIYHIG RUVHYLFHY DUH SURVGHS LQ CRFRUEIGFH Z W WH SHIFHQBIH R FRP SBURQ FOBX@IRY ) RUUBYHIH WFRIQ] H5 RYHUMP H FRIV DA
BFRIQ] HGWDMED RYHMHWP R \WHFRQUPAFRP P HAQ) RQWHEMR UYHH UBFRIQURQ $ WIFK TXOWM® EDDIGAH\KHHAEDM Z HUMEZ GH HIHG ARV VR HQKUHWH
DUHXQP DAY UHFRYH.IED

$Q DIASDAMGERIHROXEFRP SOING FRUERNV DUHUHFRI Q) H3Z KHOHYGHIFHLQAFDM/\KHHANP DAMGVRICFRWR DFRQAIFW FHHGVIWHANP DAG\REOUHYHH
)
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2 \WHUS HHOH' WFRXUH

GHH1RM =3 DIJVIDMROR 5HHXH IRJDEUINGRZ QR UWVHOEY IR H WEEOPMRP HY D06 FRIAR \KRH UYHOAY EHEHHD RUBURANE HIP HOADQG 6HYEHY
6HIP HFQMFOAQ 1QRP DIRQRQWHVEIWR UYHHVE, JHRIUDSK

&ROMPVIQ3WRIVY 8 QRABGS5 HHYIEGVDG' HHUHES5 HHDH

8 CELABG 5 HAHYDEGV LQFOGHY HIUMHG BYHOHIQH AHWR BLAXQIVRQLGFRP SBIMFROMFW HBUHHMY CFRXP XOWS SURAW SHOFY SOV HY/Z KIFK KDMHQRABHDIQYRFHG
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| RUURTILY |1 HS\KRWWALP SHIRG/QRW FHHEQ) P RQIY DG DUH RIWLL LHG LQ RXUI LCDGADOWBMP HWDY2 FDK HIXYDBQN , QDEAMRY Z HKDYH DQLOAMMME-DICY G-BRUM
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7KHSUIRYIMRQ EHH W1 RUGFRP H\] HY/FRP SUMAY
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GHIVHGLGRP HM\XEVMPAR* |/ 7, \If LQWHS QWWGE\IAY 7 KH&RP SIQ KDVHBRAGVRWHDN ,/ 7, LGFOMRQVDVSHIRGFRIW
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DOWWR HOWAR UHXOVQ DP DAMUDCRKDR) HVR W1 LDGRLDCERMRY
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H SHRAMGWR EHRQIR Q) DG CELAM WM HVKAK UHIH VZ WMOQEHE HHO HQMWAAKHDZ HGR RVRUAFHEHQ) CEGIR XM HWRVHGH HIMGVE] DAHVLOWHGHIU XA

)




&2' $2&72386*5283 ,1&
1 RMARWHERQRICDAG) LOOCADCB\BAP HQW

2 AREHU DG

127( +/,1(2)&5("' 7

7KH&RP SIQ HOMBGIQR D UYROLQ) @HR FUMEWCAMN Z W+ 6%8. 1$ RQL RYHP BHU Z 1K \KH LQMBAXNIDM HAEEDWKHS Dy \WH DESOFCEGI SUP HUDM
7KYUHYRMQ) @HR FUHEWLAON 1V \KEWANR DOQO0MHIE DO KDVEHDH WG-G\R1 RMP B © HKDYHQRAKM] HEWYAHR FUHEWDOGE WH RAMBOEQ) EDDIGRH
ROWHOCHR FBHEAW D/  DVR 2 AREHJ DQG2 AREHJ

127( +&21&(175%$7,216

_6LIQUIFDQVEXWRP HY

" XUQ WH\ HIUHDGHG 2 AREHU \WH&RP SIQ KOG \ZR PARP HY | URP ZKRP IMIHHDAG\DBVJUDMWDD R GHABYHOHY 5 HYHHY I URP \KHH PXRP HY
ZHH RJ R QHAUAYHOG GAUQ) \WH SHIRG 7REDCFFRXQN WFHYTE®! | URP \KHH PXVRP HY D/R 2 AREH zZov RJ R OFFRQV
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