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,QAFDME\ AKHAN P OUNLL \WHUI MABQAY DZ HONGRZ QUFDRGHGIMKHU DVGHIGHBIQS XBT R \RHEHRXUMIVS PM<H/@ 1 Ré
,QAFDME\ AKHANP DCUNLL \WHUH RO RABTXLUG\R | LOIER WSUXIDAR6HAMRD  RBHARD G R \WHS$ PM<H/e 1 Ré

,QAFDMB. FKHAIN P DINZ KHKHAHUHIMADQY KDV LOGDOHERWUWHINXBG\REHILBGE 6HANRQ  RJ G RO \WHEHRXUMWY/( [ KDQIHS PR GAUQ) \WHSHHIQ)
P RQKYV RUIRIKRK VKRUIMUSHURG WD/AKH U IMABQAZ D/BTXUBGWRINLGIVKRK WBRW DG KDVBEHHQVVEMPAR XK | L) BHIAUHP HQVIROWHSDW DV <HV/é 1Re

,QAFDM B A<HAN P DN Z KRKHU\KRH UH DWADQAKDY \XEP LWHG HBRUIRQFDD HYHY |, QMIIALYH" DM ) LB UHTXUHG VR BH \XEP IWHG SXUXDAIR 5 XBH R SHXDNQ6 7 T
R WVACOM GUQ WHSHHAQ) P RQKV RUIRUIVKRK VKRIMUSHURG \WDAKH U IMABQAZ DY UHDXUUHG VR \KEP WK [ LBV <HVé 1 Re

,QAFDME AKHAN P CUN Z KHXHARH U MABOAY D@L HOFRHBLDMS | LU DQCAFHBLDAG LU RUDQRQ CFFHBLDAG LBURUD\P DIBUW-ER WY FRP S
/ DIHOFFHBLDMG LOUR $ FRHDLDAG | LOUR

1 R CFFHBLDAG | LBUS 6P DIPUUHSRNG) FRP SO &

(PHILQ JUZ WFRP S &

| IRHP HILQ) JURZ\KFRP ST LQAFDME\ FKHAN P DN L KH U ABQAKDY HBRMG CRAR XVH\WH H \WWOGHGWEQUARQ SHIRG I RUFRP SOLQ) Z WD) Q7 RUUAYIMHG | LQDGADC
CFFARXQIY MBEDG/SIRYIG-GSXUMXIDARGHAIRD D R \KH( [ FKOQIHS P

,QAFDM B FKHAN P OUN Z KHKHUWKH U RBQAKDY 1 LB D UHSRWARD DG DAKKEMRQ R LW P DDIHP HOAV DAVHAP HAR \H HIHAYHIAW R W LQMIDOFRQURORYHUI LQDGADC
WBRWY XQAHUGHAMRD  E R WHEDEDQV2[ B $FW 8 6 & E B \WHUDIMMHGSXECE DFFRXQI |LUP \KDMBUHSIUHG RUMMHG LW DGWHER W8

| VHEXUMY DUH BOIMIG SXOBOQMR 6HAMRY  E R \WH$ FWIGAFDM B FKHAN P OUIN Z KHKHUWH | LCOCADOMDA HOV R WH U MADQALGFOGHG LO \WH 1 LA UH BRAIKH
FRUHANROR DOHURMR SUMRA® IWXHG | LDGRLOONBA HOW &

,QAFDME\ FKHN PON Z KHKMHUDD R \KRVH HUIRUFRUSHANRQY DUH UANTAP HON \KDAUHTXLLAG D BFRYHY DDOMY R LGRHQWH EDHG FRP SFODIRQ UFHYHG B 0) R WH
U REOAVH HOARYHR | HY GAUK) WHUHBYDQASFRYHY  SHIRG SXYUXOQAR T " E @

,QAFDMB FKHAN P DN Z KHKHKH B MADQAY DVKHOFRP SDQ. DVAHIQHGLOS X E R WH$S PW <H/e 1 Ré
B\BAM LAXHIV UYHXHY | RUWP RWBHRHOWVIVADO, HOU
6\BAM\KH Q)W DM P DINHAYDOHR  \WH YR DG QRQ YR FRP P RQHIXW KHBE QRQ DN LODWY FRP SXMG B UH HIHJAH W \WWH SUIRH DAZ KK \WH FRP P RQHIXW
2DV OWWRG RJWH DHIIHBG DG DNHG SUFHR \MRK FRP P RQHIXAW DVR $ SUO UWBUAHNY WH OWMBEMAV @ R WH U MDAV P RIUBHAHO®
FRP SBAMG VHRQG | \VFDOTXDMU DS LP DMD

S\MMWHQP BHUR WKDUH/RMWBEAQ R HFK R \WHLMXHIVFOWHR FRP P RQHMIXAW DVR \KH QWM BIIRNFERI DM D/R -DXDY
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7KVDROOUERWRD) RP . \WLV3$ QA6 HBRW FRQEIQVI RZ DUG GRN.GQ) WEAP HOWV Z KLEK DUH\KEMPAR \KH\D HKDLERUSURYIMRQVFUDMG B\ \WH 3UYDM 6 HRAUMEY
/ MIDIRQ5 HRP $PAR ) RZ DG GRNG) WIMP HON DUH QRAVBIAP HOV R KIWRUFDO! CRABXWIDXHL UH GRARUPXUHA SHRBINRDY HANP DMV DOG SUHERNRYY CER
I XM WKV DQG HYHON 7 KHVH WP HQV P D XVH Z RUBY \KAK DV 3 CQMASDAM” 3EHIHYH 3 HWP DM’ 3H SHAW S1QMIG" 3 SUHERW 3 SURWRW DQG MP LOUH SWMRYY RJ
YOUDIRQVR \MAK Z RG/DH IQMGE-G\R IG |RZ DG GRNG) WP HOV EXWILH QRAKHH FOMYHP HIQVR LGHA LQ 1R DLG GRN.GQ) WERP HOWLQWLYS QXO06 HERW
7KHIG-QNIFDIROR  FHYEQ WA HWDV3 |RZ 06 GRNGY 1Y GRAQAIGHG W P HIQ \WDARKHUMEBIAP HOV CRAVGHALL LFDID LGHNLHG DH(RVRZ DG GRNG) $ @WEBRP HON
RXHUWKDQ WBMP HON CERXAKIMRUFDO! RV DU WP HOW WDAFRXGE BH GH-P HG I RZ DG GRN.GQ) WBAP HOV LFOGQ) EXWCRACP WG\R \WBAP HON\KDAUHIDM VR RXUI XM
UVHOH  SIRSANGHYHESP HOVPXMRP HJ GP OQG P DNMKDH JURZ\W DM FRP SHMYHHW JURW P DULQY GYHY R UK GHYHERSP HQADQG RXHU UHIDAMG FRIW
H SHIGWUY \If H SHOHY FDK IGZV RXUP DDIHP HAV SOV DQG REVMARYHY | RURXU FXUHADGG | XM RSHIDIRYY \WH GYHY R PMRP HUNSHIEQ) RU UMD DQG
GHYHBSP HWWRRMWNY DG UHDAMEHYHIV JHHDOHRGRP LF FROAWR)Y DOGWHVK LFHIR. R | LCDGRDOURXUAH/AR VXSSRUIWXMUHRSH.DINRQY DOG FDSMICH SHIGUMBY

. KHQZHP DNHIRZ DG GRNG) \WBAP HQN Z H DU EDIQ) WHP RQ RXUP DQDIHP HMW EHIH V DG DIKP SWRY/ XMQ) LQRIP DIRQ FXUH® DYDIOEGIR XV 7KHH IRZ DG
GRQ \WBAP HON DUH EMPANR UMY XGRHVEIQNY DJG DAXP SIRY LFOGQQ) EXAGRACP LAG R UMY XQFHIBIQNAY DQG DRKP SRV QYRS 1Q MY $ QX5 HERW
) CPVRLY WDWADQ FDXVH RUFRQMEXMVR MHH QL LAY LFOGHWRVH GHFUEHG XQEHWHKHDGQ) 30 DEHP HOA WAXWIRQDQGS DOMYR ) LCDQRD08 RIAWRO OG5 HAXWV
R 2 SHDIRY

| RHRUP RIAR \MHH RURKHUUMY RUXGFHYEIQNY P DMIDT H RULL RUXQEHOLQ) DAXP SINRQY SURYH R EH LFRUMFWIRXDOUAKXOVP D YD P DMIDD 1URP ZKDAZ H
SURVIPMG $Q |RZ 06 GRNGQ) WEAP HAX RX UG LQ WLV $ QQXCD5 HERWWUH BRW RXUPXUHAYLER V Z 1\ UASHRAR | XUMUH HYHW DG LY \KEMPAKR \KHVH DG RMHU UMY
XGPHMEQMY DG DAKP SIRQY UMY \R RURSHDIRY WKW R RSHDIRYY JURZ\W MDA\ DG ATXLAW $ @VEHTXHAZ UMD DJG RIDIRZ DG GRNG \WIMP HV
DMIEXBEG\R XV RULQAYIGOY CRMY RO RXUEHKDD DUH H SUAK® TXOM LHS LQWHUHNHN By \MY SDIIWSK. <RX KRXTS \GHALFDID FROUGHUKH | CRRLY LGHONIHG QWY
$ QX005 HERWZ KLFK Z RXGS FDOH CRXDOUAXOVAR G I HUEH RUAP DNGQ) DQLOYHWY HAGHAMRD © HOMXQEUQR GW R XSEDMD) R WHIRZ DG GRNGQ \WBMP HOV DM
WHEDMR WV$ QX005 HSRWRMR FRIRUP \WHHWBIAP HONMVR CRXDOHXOV
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&RUBRDM, QJRLP DARQ
2 XUSWGRASIOH HXOWHRIIFHVDHGFDMGDY - 6 +LZ DMFH5G 2 UDQR ) / 2 XUWMBEKRH Q® EHULY : HP DQEIQ D FRERDM Z HEVWM DA
\zmzyz) W@GE 7 KHUH HHGFHVR WH& RP SDQ vZ HEVW DGR GRHY QRAFRQAMAMIGFR SRIDIRQE, UHHIHIFHR \KHIQ RIP DIRQRQWHERP SIQ 1VZ HEVWILQR
2 YHMEZ
&RD2 RRXV* RS ,F 3&RD SWHERP S " RPZH  WRAIK IWZ KR RZ GB\KEMGDUH/ RSHDMAR R AFWHIP HQV

\KHO DUCH7HKGRBU\ 960CHN ORHHIFG\RIQWMY) RP . D/A3URGEWISMGHN  33URGEN2 SHDIRY/ RUP3RGAENVEHIP HQV D5

\KHO DUCH( QILGHIQ) %MQHW DORHHBG\RIQWY) RP . D/3( QLGHIQ) %MQHW 3 ( QILGHHIQ) 2 SHDIRY/  RUP6HYIFHVEHIP HQIV
0 DUCH7HKGRBI\ 9%0GHN 3URGENEHIP HQV
2XU0 DUCH 7HKQRBI\ 950GHV LY D WAKGRBI\  \ROWRQ SURVLGHU\R \WH XQGHZ DAMUP DNV, WRZ Q/ NH- SURSUHBLY D6 XQXH WWKQRBI\  FRP SUMQY LW WDDWP H
YROP HUE [P DIIQ) \RIUWKRR\  ( FRARSP WKQRR)\ DG GYIQ) WKQRBY\ ' LYHUSXIP HQMGOMRY' MSD 3 $9' ° ERW R Z KK DUH DSSOFTED! \R \WH
XQEHZ DMUP DUMNDIQE Z KIFK DUH XVHG LQ \KH FRP P HIALDOR! I\KRUH DQG GH HQH VFRRLY |, WIDR VHTY RKHUSURSUHEL \KEVHD SRSEW VKK DY [W JHRSK MFDOKDUEZ DH DQ5

R\ DUH\ROMRQY DG LGHWIODYLI DIRQM WP V $ @LQERYDIRY GALIQ GHYHESP HQADGG P 0O CRMUKY R RAUSUIRGENDHSHIRP H3Z IMQWHERP ST $ VSOWR RU
SDAMQANRDAM\  Z HHIG-DYRAR CRLYHD SIRMAYRXULGERYDIRVE! VHHN.Q) SDMMBURARNRQZ KHJHOSSURSUDM




2 XULP DILQ) \REDUVHIRY LY P DINHAG XQEHUWH QP H ( RRARSHD DG ( FKRARSH 3, 3( S D05 DUH XVHG SUP DUKD 1Q WH XQGHZ DAMUFRQIKANRY R I\KRMH U CEGV DG
RIVKRUH RODQG JDV FRP SB XQEHZ DMJP CSSQ) \DODIH RSHIMRY GHEIQ) BUGIH IQSHRAIRY) (DYLIDIR) R XQGHZ DMJKD DG SRWOGE KIERUVHRXAUW P 1QQY
FRP P HIRDDDQG GHHQHGYIQY - P DUCH \VAHGFHY \HRARLY 005 P RUH EURDED CSSIFDIRYY IRUUHIOWP H * P RQWRLQ) 1QSHAIRQ 05 YW DIRQ XQGHEZ DMJ 8 QTXHD \WH
( FKRFRSHP WRKGRBI\ LV DMQIBIVHRRUI RUP XEISBI XQGHZ DMICSSIFDMRY/\WDNDQEHXFG\R P DIHIQ * P RIQ) REMAVLQ] HR YIMELOW Z DAUFRGEWRYY &RP SHIY
WRKQRBILHVAKFK DARHP XQEHTP SUP DY | XGRMRQLYI RUP C8SQ) WHVHEHS DOGDHQRABDONP H * \REDY

2 XUGYIQ) \WKCRBI\ P DUNHMGXQEHMHP H3 &RAR ARSAP ' $9° * DEAAMA/WHJIGEDOGH HOHDOGARP P HADOAYLQ) PODHN : HKDHWR YDUDOVR WH' $9°  WH
\MKHHG DG XQMKHIAS YOUDON7 KHMKHHG YOUDOA XVHG Z 1\ D FRGCHANRO VR D \KUIDAH YHWHODGG WH XQMAHUHS YOUDOAY QRAFRICHARG W D\KUDAH P RKHIKLS |RUOU
\KSSD

7KH' $9' VROMRQKDY\WH SRMMOR WG AKOYHKRZ AYLQ) RSHDNRY/ DU SHIRP H3 JGEDD EHDAH IWGEHIYHY UDOWP HIQ RUP DIRQMP XAUHRAM R WHAYHY
XQEHZ DMJ DG WHU\KUDFHEDHS GYH \KSHYDRY 7KH' $9' +HIG 8S' DD 3+8' ° IV XVHS D/ D (DB SRMIDIRUWH QYHUZ KB XQGHZ DAU 9 DURXY WSHY R
IQRP DIRQDHAVSD HAVRWHAYHIQWH+ 8" LQUDONP HOQGWHHE. REYIDIGY WHQHHG ! RUYRIFHIQAKRNRDY/

7TKH' $9' XQMKHIGVROMRQ 3' 86° LVAMIGHSIRUWH' HHOHDQGO LMY P DNHAZ KHHAGYILQ) LV SHIRP H5 Z IWRXWARQCHRANRQ R D \XUICFH YHWHD 7 KRH GYHY DUH

WSIFDID P QMY GYHYSHIRP Q) \GHALDO RIAY/RSHIDIRYY P LGHGHMANRQ DG FBODGFH RUBHFRIIMWOGFH DQG \KYHADGRH 6LP LR \KHWKHBG YOUDQMAH' $9° +8'
LVXVHGI RUG\SD LQJ DUDQIHR P WRQ HIDMGLQ RP DIRQWRWHAYHU

' $9' WFRFBAR XUQ DSIUR JOWHY ZKIFK LV FOBIEGI R DXIP HOAG UDDW AVSD  LOUGH \WH IDFH P DN KHP HFARURKHUGYLQ) KW LY SIRMAMG B\ SDMN7 KH
&RP S0 KDVDQH FOMYHTFHQHVR H STV XN SDMN

7KHO DUGH7HKGRBI\ %0MQHY RSHDM/AMIRKIK RXUZ KRID RZ GHS\KEMADUH &RD2 ARSXV3RGEN ,F 2 IR &RD2 ARSXVIRGEW/ \8 8. &RD?2 RRSXV
3URGENS 6 ' HPP DN DQGEDTK RILFHERD?2 ARSXV3IRGENS 6 1Q7KH1 HMHOE/  DOG&RD2 PRSXV3RGEN ,QAD 3UYDM/ [P LMG ,QED

0 DUCH( QILGHICY 9%0MCHN 6HMFHVGHIP HOW

2 XU0 DUGH ( QILGHHIC) 9MQHWHY DUHVKSSTHY R HP BHEEHE VROMRYY DG \KE DIVHP ETHY/Z KIFK \WH - GAVLIQ DG P 0K CRMUH DQG VHIDDY D FRP SRHOAR' P IMWIRQ FUMADC
LQMIUDAG GHHOHW WPV 7 KH BHYLFHY 6HIP HOABMEQKHG IWBMQAVIQ  DQG KDY BHHQ\KSSRWY DQ® BHUR MUJQULEDQAGH HQH SIRIUP VR RS IRURYH

\ HOY LGFOGQ) 5D WHRIVERHIQ: HISRO6XSSRWE,: 6 D51 RIWWURS* UP P OGN0 LGH+XQMY 6\ VAP VIWRIUP $46  3WRIEP 7KHEHYEHVEHIP HOW/EXMQHN
P RG-OHQELY HYILGHHIQY FRP SROHQV| RULQAIUDINRQ LQR EURDGHUGH HOH SURIUP V \WFK DV\KH&,: 6 SIRIUP 7\ SIFDID WH \XSS® SIRIINVSHY XQW Z KIFK DUH YDICDMG
| RULQM) UDARCQ DOG WD WU \XEMAAR P HHM) WH CFFHBVBRH FUMKD \KHVH GOG\R FRQUIFW| RUP DQX CRMUH UHSDUDQGE XSIUGEH ROWH@HR WHSURIUP  Z KLFK FOQVED
GFDGY : HHIR \RBIVRXUFHWEMY | ROWHSDIWWDAZ HGHLIQDIEWXSSO LORWHHSIRIUP V 7 KLY EXMGHW P RG-OHDXUA BHXULQ) DG R \BIOBYHIHY &RED2 RRSXY
&RPHN ,(F DOG&RD?2 RRSXV0 DWWFK/ B TXOX\ D/\P DIEMCHARY 7 KLY RSHD/ RSSRUMMNAY XQEHMBIM UNXLHP HW\R FREDERIDMZ M 3UP H' - H HH&RQMPRYRQ
WHHSIRILPV $ \LJQULFDQASOWR \KH UYHDHVIHHDMGE, WHO DUCH( QILGHHIQ) Y9MGHW LV KLIK® FRIFHOADAG DQG DHXKOD GHIYHSIURP D\P DOQ® BHUR SUP H

GHHQH FRQUERRLY \MAK Dv'5 D \WFHRQRUL RWMRS , QD) RHIDADD HUBHEHD W R RUARQRIEDAG UYHOH/P D EHGHIYHS I URP \MHH PXEP HY H\RHU
DERHRUFRDAMHD




7 KHEHYAVEHIP HOARSHDMV\KURXIK RXUZ KRD RZ GHSVVEMADUHY &RD2 ARSXVE&RP HN ,(F 2&RPHN  Z KK LVEDVHGLQ60DY DNH&IW 8 \BK DG Z KIFK Z HOFTXUWHG
Q DG&RED?2 ARSXV0 DMK/ LP WG 30 DWWK  Z KK VEDHGIQ3RIWG 8 QWG. LQIGRP DGZ KIFK Z HOFTXAUWHGLO

1HZ O $FTXUHG7KUGSMQANS QUORWH* LRG3 IRGENEHIP HOV

2Q2RAREHJ Z H OFTXUHG 3UAMRQ$ FRANFY / 1P WG KHIHQDWWUBHHIMG VR D/33$/ © DFRP SDQ HWBEDWHS XQAHJWH @Z VR ( Q@G 7KV&RPSDIQ VD
UFRIQ] H5 G0G-U 1Q WH XAWDRXQG DJG CFRAWF P HDXUP HOMHTS 6SHADD LY LQ CARANF K\ GRSKRH GHLIQ DQG LQCRYDAYH CFRXIF P DMIDY \WH  SURMGH D
FRP SUKHOUYH WIQJH R SURGAW 006 VROMRYY Z WK D SUP DY 1RV RO P HAFDIP DY) DOG 1RY' HAURYH 7R 1' 7 1' 7 LV XVHS W YDIEDM \WH YICELQW R
WKFMUAAKEK DY DURINAKLS KXQY Z HIBHIGY D06 RKHNEV-DWIKRMUA 7 KHUH SHWAHH \WIBARZ RINGI FRVHD Z W (DMRICD0G) GEDOXBOEG \HAG) ERAHY \KFK DV
\WH1 DARQCBK\ VIFDD' CERDDRY R WHS . FRQUEXI) \RWHHIEEDAP HAR \KHSUP DN P HDKUHP HYWNEELG/LOWHLQBMY 7 KLY EXMQHWZ DY DFTXUHG\R JOQDFFHW
R \KHUH SHYH DOG GYH.DIHWLY DRRW \WHJIURXS LFOAQ) [QWHDBDR DODRQ) \WH( FKRARSHS WKQRE\ : HEHIHYHWH DGAWROR \WHUH SHWYH DOG FOSCEMMY
SRUMRO/RH* URS\R XD \RFRP SHMIRUGUHS HHOHFRQMFW

) RAHIP HQAESRWY SXSRHNMY G © DFTXUHGERP SIQ . Z LOEHU-SRWG Z MMOQRXUSURGFANGHIP HOV
7 KHH RIH RXUSURGFWGEHIP HWZ LOQRZ. FRP SUMA3$/ DOGRXUO DUCH7HKQRBI\ 900MGHN
&RW* LRXS 6\ GHILHY

2 XU0 DUGH7HKGRBU\ 96MGQHWDQG0 DUGH( QILGHHIQ) BHYLFHY/96MQHN ERK KDYH FAEEDKHE \ GHILHY/LOWWP VR FXWRP HY \WWAKQREBRI LY DG \SHADT H3 HILGHHIY
N | RURBXWUOIIHG DOG UHSHDMG HILGHHUIQ) \ROMRQY UHDIY) \R CDIB CFTXMURY GO FRP SR DG AVSD R \WH AW , FUDIQI0 GIZ Q) RYHIFK SOWR WH
EXMGHN WHIKY \KH O DUCH 7HRKQRBU\ %90MQHY DG 0 DUCH ( QILGHHIGQ) %MGHY Z RIN QO RO SIRWAWLGFOAQ) WWSRIEQ) MQE |RUAEREQ) R QIR R
WIEUIRUGE SURMAW Z W EURDGHUVARSH © H EHIHYH WH 6HYLFHY 990GHW/ LV LP SRUBQAGR RXURYHIDIDIURZ W \RDAD\ Dy IMELQIV \LIQI LFDQAHILGHHI) G-BN | RUWH
GHYHBSP HVWR WHWAKGRBI\ \ROMRQY/RIHBGE, WHO DUCH7HAKGRBI 96MGHN 7 KLY DOR HOKUAAM KIMIFRQURORYHURXULQMIBRMOICEURSHYY UKW Z KLFK DUHLP SRS/
I RURXUP DNH/ASRVMRQ 7 KHDGAMROR WHH SHWHR 38/ LOWHILHER CFRAMAVOQE1 ' 7 SRUMRQ/WH* URXS VR FRQRICDM W FCSCELONAY DG WHH RIHMLQ® FRP SHM
IRUDJHS HHQHFRQMRW

. H 31aDW/IRURXU* LRZ\K 3@V
2 XU ARARSS DI5' $9° WAKGQRBILHVOHRXUP RIMBURP MQJ) SIRGFWDG\ROMRVI RAKHE.RP S0 VQHIUWMP JURZ \K

. HEHIYHWDARUBDONPH ' ' ' ' 1P DILQ) \RIDWOHWHRQD DFRAIF LP DILQ) \ROOWADSIEBIR SIRVIGQ) WDOWP H ' P DI R P RIQ) REVAVLO] HR YIMELQW
Z DAUFRQAMRQ/DOGP INGQJ UDDIP H ' SK\ MEDCP HDAXUHP HOVR REMPWXQEHZ DU & RP SHINY CFRXAKYE [P DILQY \RQDWAKAK DAKHP XGEHP \RILY DHSUP DU \HEHG
P CSSQ) \RRY Z KIFK DHQRAGALIGHG R SHURP FRP SB| \HEHS P D5SQ) RUIP DILQ) R PRYQ) RBMAVLQ ' XQGHZ DMJ 7KH ( FKRARSH \WAKQRBI\ WHHRHLYDNA
HQRUI RUXQEHZ DMUFRQAKAIRQ CRAYMAY [QSHAIRQDOGP RARUQ) LQUDDNPH * @ HOOR EHIHYHWDARUGH. JHHIDMRQR ( FKRARSH3, 3( S LVWHRQD \RIDUKDNDD
JHHDMARPXAWE® PXUSBIUTONH * ' ' ' CARAOWFE P DIH/XMQ) Gl HHQATFRXNF SDUP HMYLQUHDDMNP HVKAK DVILHBR YIHZ. SXOHGQIW [LGMY BHP GHOUW
DG YDURXY BHP | RP LQ) P RGH 7 KLY KDV \KH SRIMMIDWR WHEFEHWH QP BHUR - XQEHZ DAUVHRRY WDADUH UANXALHG R D SURVPADAID. RGHWP H OQG WHH RUH LP SURYH WH
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7 H\WDAD QP BHUR FRP P DQB/KDYHUHNMMG' $9° \ APV EXVWAH/HDUH LY. DMCY EXGIHAZSSIRYID:  HGER QRAEHIHYH \MHH RSSRIMQUAY KDYHIRHIY. D EXVKQIDKH
) HHDDYXGIHAY IQ STIFHE. WH Q. $ GP LQMIDINRY Z HH SHRAIKDAB 6 * H HQH 3URIUIP V/ Z LODFRQIMH VR EH 1 XQEHG WURIK FRQMMQ) UAROMRQY XQEHUZ KLEK \KHIH LY/
@P \WWGIXQAQ) DYOMEG! 7KVP D UAXONODWKUWR \GHIEQ) SURIMHVZ KIFK P Dl P STAMRQWHOYHCR DIRFDIRQR! 1 XQAQ) R SIRIUP VANHWH' $9°

© HFRQIDMHWR \FH.J BDANQMINQWH\MKQRBI\ |URP \H P DUNHSDFH DG DYZ HIQUWRGAEH\WWHQE. JHHDIROR WH' $9° $XIP HOMGS5 HIDW +8°  \MLVKDY/JDYDQ] HG
\RIGLQMBAQWHWRKGRERI\

: HOMOAYHD ZRINGQI ROWH' $9° XQMKHIGM WP XQG-UDIXQE-GMQASIRIUP Z W WHS 6 1 DA DQGD) RMIQLDA \WH3' 86 +DG-Q 3WRIUP" ZKHHWH
C$9' WRKGRII\ LV EHQ) KDGHHS |RUDGRMR) B WH\SHADOIRAY : H KDYH P DCH \RIG SIRIUN XQGU\KLY SIRIUP DQG KDYH WHFAHYHS SRAMYH IHHEDFN B\ WHH
PXRP HY , QWH) VFDO<HU ZHAG QRAHFHYHWHEYHCR 1 XQEQ) COMSDAGIRMWH' 86 +OGEHIQ) 3URIIP GHWR\KH UG-G XQAQ) DYDOEBI XQE-UFRQMXQ)
WAROMRY/ 8 QMWH ) HEHIDYXGIHAL DFRSWMG B \WH Q. $ GP LQMDARY Z H DQMASDM WBAG IXQEQ) 1RUS6 ' HHRH3WRIUPVZKIFK PO [P SCRAIKH DXBFDARQ R
IXQAQ) \RWH' 86 +DEIQ 3WRIUP OQG 01 HAKH WP HVADBY\R Z KIFK Z HDMZ RINGQI | RUFRP SOUNY WH GHIVHIEGY XQ@EMLY SIRIUP ' HAWWMY WG GYHOR
IXQAQ) IQWH) < Z HKDYHIOAKUHYHG D FUMFDCP LOMRCH DP DNRUSUH UMM RAWHKFFHRWVR \WH' 8 6 + DEHIQ) 3WRIUP DGZ HGHIVHIGWHQZ JHHDIROR \KH
“$9' +8' ROMRD 7KV(H WHHDIRD' $9' +8' WHAKERRI\ SOMRP ERDIVDP RUHFRP SCRAGALIQ D LGFUDHLQ UAROMRY DG IQH SDQGE-GIIHEGR Y
7 KAVH HXOER-P HOV M QU LFDQ® [P SURYH FRP SDAELOW Z W \SHALDT) H5 AYH KHE HIV GG P DAY XQBANGQ) G2 SRUELOIAY | RUSUMRAG XQEH XM H CSSIFDNRYY 006
P DV 7 KLY CFFRP SDKP HOAHSUAHON D P DNRUP LOMRCHIOWHVKFAHWR \WH' 86 + DGHIQ) 3WRIUP © HARQMXHWR EHIIYHWDAKH' 8 6 YOUDQASUAFHONWHELI IR
P DUNHARSSRIMQW [ROWH' $9'  \WKQRBI\ LOWHS 63 Z LW \KHDGAHALCEGIP DINHAAGFOAQ) GHHOH @Z HIRUAHP HQADQG | LIKABHSRQEHY




7KHFRFFB/R XM L) DSOUR WDQSDHWOXH/IQWH+8' XQGHZ DRI RAKYSXSRH LVSIRMANGE. SDM\ GFRP SRHIEDWR WH' $9° WK \hP DLHSURSUHEL \R
WH&RP SI) DG LFOGH\RWEOH * 86(S ' $9° (GQWRY ' LYHU3URFHAQ) 30N+ WBPHM (VAP * 33 WRSUGH 6XSHYLRU&RQRB! &RQNRBUDG WDOOWP H
BRI 7TKH&RP ST EHHIWIURP WHH FOMYHTFHQH IURP \KHS 6 ' HSDWW HOAR WH1 DA DAL DYDOGXUCFH: DU &HQAU3DEP D&Y LYIMRQWR XU HKH XMWY
SDAQWRYHIQY WHFRGA-BAR XMQJ WHSOUR WBIQSDHN XA/ DYDEBKXE XQCHZ DAUTKH' $9°  \MMHIHG YDUDQAY FIMI LHE D/DQ3 $ XWRU DARQIRUL DA 8\H kP
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2 XULQMIHADGEHW 1V 2 Z Z FRIRARSAVIURXS FRP ZKHIHZ H P DNH DYDDE®! |WHR AOUH RUDDOOUERWRY)RP . TXOWO WERWRQ)RP 4 RXUHY
WBRWRQ)RP . DOGDQ P HYP HOVVR WRH WERW Dv\RRQ DV UWDRIED SUIPNTEG! DAMIZ H HBRRRQFDE |10 \XAK P DAMUDDZ W RUIXUQAK VIR WH 6HRXUMEY
([ KOQIH&RP P MWIRD 26( & 2 XUB( & WHBRWFDQ EHCFRHWHG WURXI K \KH LOYHARUUHIMRQ/VHAIRQ R RXUZ HEWM W \WWHH A-BMRQR  RAUDGXO000G SHIRAF BERW
YRP . DB)RP 4 WHIQRP DIRQIRXQG RQWH &RP SIQ TV Z HEVIW LY CRAIQM)GHG R EHIGFRSRIDMG B\ UH HIHIFH LQR MY RUDQ. REHUU-BRWZ HILBIZ W RU
IXUQANK \RWHG( & DOGOUHH SO H FOGGIURP D) \KAKIRP RUFERIY

,7(0 $ 5,6. )$&7256

1 RABTXLUHG| RUVP DEBUU-ER MY FRP SIQHY
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SN0 DIHPHW

7TKH&RP SDQ KDVAMIQHE OGP SBP HOMS SURFHAVAY\R LGN DBEHV DG P My DMUMVITURP R BEHYHRXUMW WUHDIV 2 XURPXUHOABURAHWHY Z KLIFK DUHVXEMPAR FKDQIH DV
BAXMBUIIRNAHYHYROH LFOGH

POQMDFHR R BHUVHRXUMN FHWIFDINRY/ \XFK DV &\ BHU( WHID30V  7KH &\ BHURXHQMOWAKHP H 1V D FHWLFDINRQ \FKHP H GALIGHE \R \WKRZ \WDADQ
RUDQ] DARQKD/DPIQP XP GYHOR SIRARIRY LQ A EHUMARXUNY \KURXIK DQQXCODAHAP HOV\R P O.QIEQ \WH FHWIFDIRY 7KLY FHWLFDIRQ LV IMKHG B \WULG

SOV VHYLFH SURYIGHY Z KR UYL, COQXOED \WH &RP SO TV VHRXUNY FRQARY CURXQG LW, G RIP DNRQ 7HKGRE\ , QUDXWKRMUH 3,7,” DG BMQHW SIRIAH/\R
GHAP LGHWH &RP SO0V YXQHIE.QN \R R BHUVHRXUMW \KWDN : H DOR LP SBP HADDUHFRP P HIEDIRQY Z KIFK P D FRP HRAAR \KH FHMYLEDINRQ DAHAP HOW
SIRHW

$VIIWR RUA W@ PODIH HAR RUBMQAY ZHSHIRP RQRQI PRARUIQ) R ,7, |RUDHRHN YIRDARQ/ W RXU, 7 M WPV Z HNHAH/ A<BQIHVRU
RKHAMUDN

: HOAHD P RQWUWH EXCIN/ \WDAP D BEHIMXHG R 1 DINRCBO&\ BHUEHRXUW %RAHY Z KIFK DHDJRRG\VRXUHR 1Q RUP DINRQ RQ PAUHAHIGY DG P HKRG/
UHDAY R BHUDABRNY : HURYLEZ. \KLVLQ) RUP DINRQ DG BEDBWRXUBXMCHW SUIRFHYDVP D BHSUKGHWDQG | HDME®H

9 * H KDYH BABEDKHG DD [QMIDOFRWIURS FRP P IWH &\ BHU 6HRXUMY O DEOIHP HQVERP P WH 3860 & GIQDMY WH DD R R BHU VHRXUW UMN
P DQDIHP HDV2 BMCHNVFNAD  7KH&B0 & XQEHAHIXNAFHR WHYRDGR ' LUHARLY LY WSRQUEG I ROWHUM P DI HP HQAKDM)\ DQGJRYHODGHR
WY FUMFDOBXMCHW DD 8 QAHUWH &60 & D IRUP DOP RQMD BRI RQ R BHUMHRXUMY UHIDMAMG P DY KDV BHHD LP SBP HOAMS DG LY 1V SURVGHS \R \WH
0 DJHP HWWR &RP S0 |RURQIRQ) BMHZ. 7KHP RQKOD USRI FRYHY L WHRXRRP HR UDQGERP WY GHLIGHG\RIGH \KUDW CFFHW YIRDMRQ/ DG
WAV L FRP SIOGRHZ M WHE&RP SDQ IV, 7, DFFHWSIRBFRO UL FRQILLP DARQWDMQWH USRI SHIRG\KDAKHHZ HIHQR R BHUVHRXUW LIGAGHOV LY \KH
DAHWP HOAQGLGHONIFDIROR Q' JCBVIQWHERP SR VA BHUVHRXUMY UM P DCDIHP HWBUIRRFARO DG Y FRQLLP DINRQWKDAZ HARQMMH\R EHFRP SCOQAZ LW
RXUR BHMHRXUMY FHWWLFDARQY DG QR CRNRQRURP IWIRQKDY FDXVHG KLY FHWYLFDARQ\R EHLOYDIG

9 © HUXQP RQKO R BHYHPHUNW I¥ DHHVWIQQ) Z W RXUHP SBR HV DUGWLVLY GRRXP HAMGLORXULQMCDOSHIRAF BERWY



* RHCDOAH

2XUYROGR ' IWHRRLY KRG/ RYHILI KWRYHUWH & RP SO0 VA BHUMHRXUMY UMN P DRI HP HQAKDAD\  DOG SURRFRY DQG KDV TP RYIVAW FRP SRMRQ DQ H SHWRQ KLY \XEMAY
Z KRKDVEHHQDBSROMS DVKDYLQ) WHODG QWY DD 7 KH&RP ST WVIQMIDO8.60 & Z RINWFBRHD Z W \WHYRIGVH SHWSSROM $ @7, FKOQHY SIRSRHG\WURKIK \KH
&60 & DHURARMG\WURXI K DESURYDCBURAHAHY DOG\MANY) EH RUALP SBP HMBARD

2 XUBXMCHW/IDAD\ UAXOVR RSHIDNRQY DG | LQDGADOFRQAMRQ KDYH QRAEHHDP DMIDI O HAMGE! UMWIURP R EHYHRXUMY WUHDN EXVAZ HFDQCRABURYLGH DAKUDGFH KDY
WH Z LOCRAEHP DMIDD O HAMGLOWHI XUWUHE \XAK UMWRUDD | XUAUHP DMIDOIGAGQV
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2 XUFRISRIDMR | LAV DUH AR GFDMG Z W RUNKEMADY &R 2 ARSXV3RGENV | (F 102 DR : HRZ QWHHBMGHV SUP MY FRP SUMQY VIXOH | HAMKDNGFOGH
RIFH\GIAH W QQ) AHOMIDQG@IKWP DO CRMUQY | AW

6DV D\H&IW 8 \VIK 8 6%

&RD2 ARSXV&RP HNRSHDMVIURP - WSUHP VAV Z KIRK FRP SUMHY VDOHIHHADGLGFROGVP DX DRI 5 ' ) CHOWY DGRIIFHVSOAH 7 KRHSWHP MYDHRZ GHS
B &RD2 ARSXV&RP HN

( ACEXUK 6FREXQG 8.

&RD2 ARSXV3URGEW/ 1P WG ( GEXUK EDHS RSHDMYIURP LW SUHP VAV FRP SUMQY VDOHIHAR IQMIDOVETAHDGIFOGVRIIFHVERH 5 ' ) LAROWY DG
PO AMUQ) 7 KRHSUWHP MV/DHRZ GHGB. &RED2 RRSXV3URGEW/ 1P WS

&RSHKDIHD * HP DN

&RD2 ARSXYVIWRGFWS 6 D' DK 6XEMANY Z DV HABEDKHG DV DP MIDNRQVDM\  LQ UHDNRQWRWHS . BDYIQ) \WH ( XURSHIR 8 QRQZ KIFK KDV @P MW WBGH UHIDMINRY/
ZI\K( 8 PH BHMBM/ ,VBDHBEXMCHW S MAYFRP SUMQ) VDXOHI FHVRUWRSHDINRY/ 7 KHEDHLY\EWAAMR - P ROKMIQRIFHR \WMUIP LADINRQ

$ QQOOHWY . . SOVIDDHS GAHE70  EHQ) DQHIXLYDBIVR SHDP  Z W DQDQQCOFUDHR
3RMBOG ' RUHAS.

0 DUMK XV SUP MVRZ GHGE. &RED?2 RRSXV3UIRGEN/ P WMG 7 KHHSUHP MY DIHGFDAGLOWHO DUCHEHIMIIQ3RYEIGG © RYFAVS QWG. LQIGRP DG FRP SV
VXD HANVT KHEXLQRQY FRP SUMAVERK R | LFH\SDAHDQGP DX CRMUCQY DQG\MIGY | CAMMNY 7 KHUQABOGWR &RD2 RRSXVIRGEW/ P MAGLY SHIDQQP

+ LIKHUYRANKDP SWQ ' RUHNS QWG LQIGRP

SUFAMRQS FRAMEV/ LP WG BDHY EXMGHN SUP A FRP SUMQY VIXOUH | HHAKVHG | RUERI RN LFHVSDFH P 0N CRMUQ) DG WY | CAMMY 7KH GDH LY IRUD 11 H3
SHIRG Z W QR SURYIMRQI RUHI® WP LODIRQ DUGH SWWW/RQ0 DK 7 KHDQQOOUHOWRUWHHSUP DHVLY SHIDP

$ @RS 6 ' RMUGHRP LCDMS UHWVDHWBAG FFRAQ) R SUYDIAQ) H FKOQJHWDAM/D/R \WHEDMR HIFK UASHRAYHODHDI WP HOV

7(0 1 (*$/ 352&((',1*6

) URP WP HVRWP H Z HP D BHFRP HLQYRYHGLQ YDURXY @Y \XW DQG B DOSURAHHAQIVZ KLIFK DIVHIQWHR B FRAHR BXMGHY + RZ HYHJ QA DR LV \KEMPAR LCKHBA
XGRSO DQG DR DGHYH UAXONQWHHRURKHUP DIYP D DUMHIURP \IP HVR WP HWDAP D KDP RUBXMCHW © HOHPXUH® QRAY OHR D) \XFK GIDOSRAHHAQIV
WDAZ HEHIHYHZ L@KDYH LQAYIGOM RUQWHDIJWIDM DP DMIDCDGHYHH | HFAWRQRXUBXMGHW [ LDGADCFRQAUMRQRURSHIDIY XKW
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2 XUFRP P RQWRAN KDV EHHQWDGHG RQWH 1 DT &CSMI00 DHAXQEHMHM PERP&2" $° MQAH-XO 7 KHI RTBZ LI \BEGIVAVI RIW\WHWDQIHR KUK DG®Z BG
SUFH/R RXUFRP P RQWRFAN DV U-BRWEG DQG\KP P DU HSRQWH 1 DU | RUNWH SHURG/LQAFDG 7 KHUH SUFHY DUHEDHE RQLOMIG-DBUELG DG DINHG SUFHY Z WRXWP DIWS
P OINGRZ Q FRP P MIRQY RUDGWWR HQVOQGP D QRAB-SURHNIPWVCORIQLRANRD/

<HU( QG52 AWEH) +,* + /2:

) LOWV: XDOMJ
6HFRQG 4 XDUMJ
7KILG 4 XDUMJ
) RXUM 4 XDUMJ

<HUJ( QG52 AWEH) +,* + /2:

) LOWM XDOMJ
6HRQG 4 XDUMJ
7 KIWG4 XDUMJ
) RXUM 4 XCUMJ

;. HKDHQ@RAG-FOWG RUSIG D). FDK GYIGHIB/RQRXUFRP P ROWRAN DG Z HRXUWH® LOMG\R VABIQIXMHHDGQIV U D \R I LDFHWHH SDOIRQR RAUBMGHY DG
ZHR @M SR SD D) FDK AYIGHIG/LOWHI RIAH-TEGI XMH 7 KHGHAMRQZ KHMHAMR SD. FDK GYLGHIB/RORXUFRP P RQWRAN Z LOEHP OGHE. RUERDGR GUHRRY
QWHUGVHNRY DOGZ LAG-BHIERQRXUI LDGRDOFRAWR) RSHIDAY WXV FOSABCUATXLUHP HOVDQGRMHUI CRRYWDAKHERDGR QUHRRLYFRUGHYALIQI LFDQW

$VR 2 AREHU Z HKDG QR DANRU HE\KDUHUSXUADHSURIUP V
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1 RADBSTHE®!
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) RZ DG/ RRQ) 6\DWP HONV

7KHIRTBZ LI GVAXWIRQ LY LOMXGHE VR SURP RIM XQEHIXEDAQ) R WH UAXOVR  RSHIDINRQY DG | LDGADOFRQBEAMNRY DG \KRX@ EH UHIG LQ FRMGANRY Z [\ RAUFRQRICDMG
I LCDGADOMBIAP HQWV DG QR \WHIR 7KLY GVAXWRQ P D FRQEIQ |RZ DG GRGQ) WP HV \WDAUH GRAKH SO/ HANP DM/ DQG BHIHV R &R®D 7KH Z RG/ 3 ST/
SH SHFW 3ZI@ :DQMASDMY SEHIHYHY 3LOMXG/ SURVAV 3HWMP DMWY RURKM-UZRG/R MPIMUP HIQQ) DQG VP LOUH SWHWMRY [P RY RKHY JHHID 1G-OM
3|RZ DG ERNG WBMP HOV Z KIFK VGHIN RD DVR \KH GDM WH WBAP HON Z HIH P DGH 2 XUCRXDOUAXAOVP D Gl HJP DMIDD [URP \WRVH DQIALSDMG [QWHH | RZ OG
GRNGQ AP HOVD/DUAXOWR DYDUHV R [CARYDGZ HAVFDP DOGGR QRAXQEHIINHDD  REQIDARQVR XSEDMRUUYVHDD | RZ DG GRN.GI \WBAP HOAH FHBADY BTG
B\ CBSIFEGIQY

TVVRRQR )RP . QPO IMDD  OQG WPV DQG \ HOUVR\ HU FRP SDIMNRQY EHEZHHD ssc " WAXWRY R WPV OG5 \ HOUWR\ HOU
FRPSOLMRYVEHEHD OB WOMHEWFOGGIQWMY)RP . FOQEHIRXQGLQ0 DI HMY' VAXWRQDOGS @WOMYR ) I(DADOS RYEWR) D55 HXWR
2SHDIRY IQRU)RP . (LBGZ LN WH6E( & RQ-DQDY Z KK LV DYDADE®! | UH R FKOLIH RQWH 6( &1V Z HEVAM DAZ Z Z \HF JRY DQG RXU, QrHIRUS HIMRQ/

ZHAWMDAZ Z Z FRIFARSX\VIURXS FRP
* HHD® YHMEZ

. HRSHIDM\E R QMMPWBMGHN I P HOV \KH3URGEN6HIP HOAIGG 6HYLFHY6HIP HQA7 KH3URGFAN 6 HIP HONARP SUMAYAER AMMPABXMGHW XQW \WWHO DUIGH 7HRKQRBIA
YOMQHW  Z KIFK VHYHARH\XEMHDP DN DG3$ /7 KHEHYFHVEHIP HOWARP SUMANE R HILGHHIQ) BXMCHARY

0 DUGQH7HRKQRBU\ %XMCHW

2 XU0 DUCH7HKGRBI\ 96MGHWKDY/RSHDIRY/LQWHS 6 8. DG’ HIP DN+ VHHRUDQ] DARQFKOWHNRMWQWHEHAIRD, WP 96MCHW 7 KIYEXMGHW/ LV DQHASEDKHS
WFKQRBU\ \ROMRQ SURMGHUNR \WHXQGHZ DMULP DILQ) VUM Q) DG GMQ) P DINHN, VKDY E-HQ RSHIDI) D/DVXSSTHIR \ROMRY/ FRP SUMQ) R KDUEZ DUHDQG \R I DA
SIRGEWIRURHU  \ HOWAR\KLYP DNANIGG IWRZ Q/NAL SURSUHEY \WKQRBU\ L(FOGQ) IW( FKRARSP DG' $9°  WAKGRE\  \WDADUH XVHGLQERK WHXQGHZ DMUGH HOH
DQG FRP P HADOP DNV $ @GHLIQ GYHBSP HADGE P 04 RMUQ) R RAUMAKGRE\ DG \ROMRYY DH SHURWP HGZ MMOQWHERP SI). - HVHDRXUSURGFRN DG \ROMRY/
JEEDD DG KDYHD FRP ECDIRQR QUHRAXDBY DG LQAWANDBY YD RUDIHOMIGHERIN |, Q$ MDDQG$ | UFD Z H@JIHD \HDYID DIHQNZ KIBILQ\WHS 6% ( XURSH DQG WH
0 LG3BI( DMZ HVHDAWA® : HOOR UHARXUSIRGAN DG \ROMRYY SIMEX@® R WURGH RINKRH VALYLFH SURVGHY Z KR SUH HUCFFRXQIGY | RUR INKRUH HTXLSP HOADY Q)
RSHIDAY H SHOHUDKHAWDQFOSMICH SHOH

2 XULP DILQY \RDUWWKCRE\  SIRGAW DG \ROMRYY P DNHMG XQGHWH TP HR ( FRRARSP D06 ( ARARSH3,3( S DHXHGLQDZ IGH WIHR - XQGEHZ DMIFRONKAURD
CRMYAMWY Z KIEK LGFOGH UDOWP H P RIRLKY  SOR-P HW RUGHRP PIWRQQ)  RIVKRM BHHZ CEGV RINKRUH RODJG JDV |RZ DG GRNQ) REWEF®! DYRAIGFH FRP SBf
XQGHZ DMUP C5SQ) \DODIHRSHDIRY GHEIIQ) EUGIHIQSHRIRY XQEHZ DAUKD] DUGGHARIRY SRS KOERMPXUW P LQQI P LGHFRXQAMUP FDAXUA/ \WKLS KXOWDQQQ)
UDOWP H WUDAGHARIRY URERIFV DG ' SHAFBIRQ CSSIFDARYY |MKHIHY FRP P HRDODQG GHHQH GYIQY  DQG P DUCH \AHFHY FRRY 8 QTXHD WH ( FKRFRSHS
WRKQRBI\ LV DMQIGIVHIRUI RUP XISBIXQGHZ DMUCSSIFDARQYZ KLFK DEBRZ V\KHP DUNHARSH DRY/AR FRORICDMWWHUXQEHZ DAMMHRUUHTXUP HV

2 XUQRYHDAYIQ) \WKQREU\ LV GMMEXME XQGHUWH QP H2 &RAR ARSXP ' $9°' R WH.JGEDOGH HQH DQG ARP P HIADDAYIQY P DUV DQG LY UHIMYHD GHZ \R\KHP DINHN
7KH' $9' WP Z KIFK HP BHB/DSOIUR WIS @AHVIQWH+ 8 LV XVHE DAKHAWKXE | RUGMVD 1Q) FRP SUHKHMYH U-DOWP HEB\R WHAYHUXQEHZ DMIGFOGQ)
DXIP HQMG WDV CDI * $9°  \WKQRRI\  DIBRZ V ERK WH QYHUDQG WH QYH WSHYLRUWR YWKDT) H LQ UHBOWP HWKH P H XQEHZ DMUNAHH DG GO - H EHIHYH \KDAKH
*$9' (P KDVKHSRAQIDOR WDEFDM WIQMRP KRZ AYLQ) RSHIDARY OH SHIRP H3JGEDD BHDAH IMBIRYGHDIX@ LQA UDAG MQIXTUM WP | RUESMGH FRQNRC
DG DIX® FRIGHAMG+8' WP |RUWH QYHJ DIBRZ LQ) ERK \KH \RSVGH DQG GYHUWR \KOWH D IDQIH R FUMFDOLG RIP DR LGFOAQ) G-BIN. SUAWKUA DQG \WP SHIDMUH

FRP SDW/DQGKHIG\WIFNG) DO HQYHWP HY DQG DBLW QYHUSRVMRQ DQG (DYLIDIRY XD GZ @ KWHKDGRHE YIG-R W WP DQG HKOGRHG QJMIDYRIFH FRP P XQEDIMRY/
/ 1P MIMRQ/R PXUHDAAYLQ) RSHIDARQY CUH\WWDAKH G YHURQD KDWY DR YRIFH FRP P XQFDIRQY Z W \KH AYH\KXSHYNRURQWH\KUIFH LOXKRNRQY DUH UHD HG YHEDD

D05 WHH LV (R WIOWP H LG RIP DINRQ LGFOGQ) WIOWP H QDYLIDARY WIFN.GQ) DQG PC5SIQ) R \WH AYH DD DYDMEG! R \WH QYHJ 7 KH \RSVIGH P XMADGR P ODIH \HYHIC
LQE-BHIEHOAK WP VIRUYIGHR FRP P XQFDIRY DG SRIMRQQ) 7KHERP SRV $9°' \ROMRQ DB/ WHH GH IAHFAHY $ QRAHUFUIMFDOSOWR - RUMROMRD LV \KDAR

XMQ) WH &RP ST ( FRARSP \WKQRRI\  GYIQY A EH SHURWP HG LQ ] HIR YIMEL@WY FROBWRY/ D FRP P RQ SIREBP Z KIFK BRIV \WHH RSHIDIRYY DG FID BAKAMQ
LI QULECQNFRWAR \WHR \KRUIMVHLYLFHSURVIGHU




$ GKRAIK ZHIHHDMP RWR RAUUAYHHY IR RUWDQIHR WOOWPH ' \RIWDQG' $9'  ZHKDYHDQ®P BUR RKHUSIRGENZ KIFK Z HWKSS® \R WHP DUGHRINKRA
POOHAKK D/RU)  6HIHP ' $ * * HRBXYH DOG6XYH (QIQP : HOORKDHOGHE DG SIRSEWRUIXHLQWHAYLQ) P DUINHAD QLIMIDARP P XQFDIRQ W P
ORFH+8%  ZKIFK DGYDRHY WH PXUHADD®R) EDHG FRP P XQFDIR) WRKGRBI\ \R D GILBDEDHS FRP P XQFDIRQ \MKQREI\ 2 XUPXWRP HY LGFOGH RIINKRMH VHYLFH
SIRYIGHY \R P DMRURODQG JDV FRP SDQHY UHGHZ CEGI HHJ\  FRP SDQHY XQGHZ DMUFRQAKANRQ FRP SIQHY/ @7 HIRIAHP HOADJHAHY SRW P IQQ) FRP SDQHY GHHQH
ERAHY SUP H GHHQH FRQMPRY (DYHY/ UAMHDLUAK LOAMMY DOG XQYHYMY DG GYIQ) FRP SOQHY @ H DOR SURMGH \WKQRBI\  FXVRP 1] DARQ VHLYLFH/ SDMFXOD 1Q \WH
GHHQHP DMADGORGRU $9' \ROMRQ/Z KHHWLY VMBI G | RUSOMEX@UP DUNHN QG DSSTFDMRY/

1 HZ® CFTXILHE EXMGHW XQW MKLQ\WH3 LRXPWE HIP HOW

: HOFTXWG3$/ LQRWH* URXS RQ2 AREHU 3%/ KOGQR P DMIDOLGRRP H IR HOATRYWY LOWKH\ER G VIURP \WH CFTXMWRQ GDM 2 RREHJ WURAIK \R
2 AREHU WHEMR \WH &RP SDQ VI MDD\ HIUHDG 7 KHIH RUH \WH &RP S0 v DXGAMG & RQRICDMS 6\BMP HQV R, FRP H DQG &RP SUHKHMYH , GFRP H 2, FRP H
6VUMP QN UERWG IQWLY) RP . IRJWH\ HIUHXGG 2 RREHU R CRAIGFOGH DY UYHXH RUH SHOHY UMY \R 38/ 7KHHRH R WH H \WDAKDAKH
0 DEDIHP HQWY WRXAMRQYUHDMVR, FRP HEVBAMP HOAZRYLYY LY/ CRHYCRAGFOGHWHUHAHQ® CFTXLUHG3S /

( QLHIQ) %oMCHN

7 KHBHYEH/YSMCHN KD/ RSHDIRY/LQWHS 63 D58 ., WVDWWARGEY WP ' HEOWHIAR ' HHQH ' R \KSSIHU , WHHQADDEXMCHW P RG-CFRMMVR Z RINGQ) Z W
3UPH' HHOH &REARLY \R GALIQ DQG P DX CFMUH \KE DWHP ECHY | RUXIMT DR LQR @UIHJ HHQH P MR FUMFDOIQMIUDAMG P V 20 &,6° $QH P SBIR WK
0 &,6 LVWHS6 &BRH,Q: HERYEXSSRWE,: 6 3URIIP IRIWH3KODG WDEUIXNGHS FOGRQ XVHE RQ FRP EDAMKLSV 7 KHH SURSUHEY \KE DXHP ETHY RFH CBSIRVHG
ZLOMOQWHO &,6 SIRIUP D RUG \KH 6HYLEHY 900MGHR WH WY R SUH HUHG \KSSTHU 6XFK WY SHIP LW VIR \KSS® \WHH \KE DAV-P EQHY DG XSG 1Q WH HYHOAR
REVRBVAHIFH RUDGYDRP HYMR WAKGRRI\ [RUWH@HR WHO &,6 SIRIUP & XWRP HY LGFOGH SUP H' HHH FRMPRLY \WFK D/5 D \WHRD 1 RUKURS * XP P 0D 7 KDBV
8 GHZ DMUDIG %S ( 6\ WPV 7KHWSFDOWRSHR \HYLFH/ SIRIGG B MY BXMCHN H \WIB/ R FRFFBWGEALIQ SURRINVSH P DX CPMUH DG SRUAKDB! VKSSRIWFOGQ)
P DOQMIDAHDG REVRBMHFHP DI HP HOV

: HKDHBQ EQAQ) UHDMRQKISVZ WK 3UP H' H HOH&RQMIFRLY 0G5 Z HXVHWHH FUGHQMO R VHRXUHP RIHBXMGHNY : HVKSSRIWWRP HVLIQULFDQW HHQHSURILP VR
UFRGE \XSSOLQ) OGP OQEQQ) SURSUHEY SOW RUSOW | RUZ KIFK Z H DUH SUH HUHG \KSSTHY \MURKIK REVROMWAHIFH P DI HP HASURIUZP V' 7 KHVH VHLYLFHY SURVIGH
UPAULQ) WP R UHYHOAVI RURXUBHFRAHIP HOW

7KAH BXMCHN XQW KDYH FREEQKHS \ GHILHV QWP VR HXRP HY DQG \G-ADT HG HILGHIY WY MV KDWZ O 11UP Z D OQG VR\RIDH HIFRP SDAQ) FEBMUGY
FRP S SIRFHMQ) DG AVED 1Q) @BLQKDNK HYMURP HOV

) DRRLYS || HAIQ) RXUSGMGQHA
2 XUBMGHVIVDIHAMGE. DQ® EHUR | IRRYIGFOGQ) WRHVHRWEHBZ
$ 8QWG. LQIGRP IVZLKGLZ DOLRP WH( XURSHDQ8 QRQ (8 +3%4H W
7KYKDVD HFAMGRAUPAAMCHNLQVHYHDOP SRUSQAD/

= WKDV BHAHG G DG | RURUSIRGAW DG VYAV 1Q (8 P HP BHUMBIWY 5 HHHOM/AON R ( Q@G DIBOMY 2 RREHJ KDV FRGFOG-G \WDAIKH 8 .
GDQ) \WH( XURSHDR8 QROVQ®IP DINHAKDVIP SCRMG G D61 RIVAIMYK SURGRW DG VHYLRVIQDODHD/

5 VKDY UHBEHS \WH DM@AMN R \WHSRROR KLIKO WG Z RIMY 7 KLY KDY P DEH BHRXOW HIWRUMN.GY FKDEBQILQ) . DG FROXEIQY RAUCELAW \R LQCRYDAM
rSIGD

F 2 XUWKQRBILY ERK $9° III;G(FKF\’\FIG-{5 UANXUH WRQQ) DG VKSSRWR PXMEP HY G-BR PHQV : HR QRVDADDN IRUZRN SHP IWIQWH (8
P HP BHUMBMNWY DG WHIH RUH FDQERWIXSSRWRXU 8 PXURP HYDVZ HAGSURANR YA W

5 2 XUVKISP HOV\RWH (8 P HP EHUIBIAN DUH \KEMPIR FXVRP SURFHW 7 KLY UAXOV LQ LGRUDVHG FRWV DQG GHIY VIO WH SIRFHWQ) R \KLSP HQV 7KLV LV D
I XUKHULP SHEP HQVRURXUPXWRP HYDQGP DNA/AVHIG LQR\WHHP DNAVP RIHFKDEBILQ)

5 94FDAH Z H KDYH R VHAKS YDURXY R LRV 1Q WH ( XURSHDQ 8 QRQ P HP BHU\BIM FRXQNHY \R JOIQ VHEP G DFFHW \R WHH P OV * HP DN 06 \WH
1 HKHDEB/ IMCFBDAWHFRWR RURSHDIRQY DG WHH RIHRXURYHKHIB/Z LWRAWIQ. FRIRTDY [GFUDHIQVOBVRGH D, \KHHFRIV

» 0 RHBERDZD WKDVIQMUIXSWEWHIUWHIBZ R RUSIRGAW DG VHYIRH/IQWH( 8 P HP BHUMBIMY Z KLIFK KDVUIRXGMG LQUHGHGGHP DG




%

&XUHR 50V

7KH&RP SO W RSH.IDARQY DUH\SDWEHE HHOWHS QUMGE\BIAY 8 QUMG. LQIGRP ' HIP DN DQG\KH1 HKHMDOG/ $ QU LFDQMBURSRMROR . RAUFRQRICDMS BYHOHY
DUH JHHIDAG RANGH R \WH 8 QWAG 6\BAV B RXUIRIHIQ VEMGDUHY 1O WH 8 QMG . LQIGRP 38, DG’ HQP OUN DQG O \WH ) < RXUIRHIQ \KEMGDUH/
JHHDM WBUAHOY R RXUFRQRIEDMS BYHXH , Q DEAWRY D\VIQUIFDQASDWR  RXUDKHN DG CCEOMY LV KHT LQ 94K 3RXQBY ' DMK
. IRHUDGQG( XIRVE! WHHI RUAJQWKEMADUHY ) RHIQEXUHR WIQMIRY/D/\KH  SHYOQWR RUDXHN DG COE MM DHWBQ/DMS DAKH SO H FKOQIHWDM
DVAKH EDDIGRH KHHAEDM DQG UHDMAMS UHYHOMH DOG H SHOHY DUHWDQMAG XMQJ) \WHDYHIIHH FKOQH DMV LQH I HWGAUQ) WH P RO USRI SHIRG 6LIQU LFDQN
PXUHER |ORMNRY/ SIMFXOL® \KHOAIMYK 3RXQGDQGRMH' DQMWK . URGHJ ( XURV IDIQXWKHS 6 ' RILU PO SRUMYHY RUGHIDYHD 0 HAWRXUI LDGALDOUAKV
IFOQAQ RAUSUIR MG W CFFRXQADZG \WH YOOHR  RUDXHN QG \WHH RUAZ HOUH\VEMPAR | RMJQPXUMA. I0FXWDIRQUMY ,QWH ) < IRJWHSXERHR
BRI WYHOH DG H SHOAY WH YDOHR \KH 4K 3RXQG 06" DK . (RHUZKHOFRP SIBG\RWH ) < LFUDHG DIDOWMKHE 6' B DG
UASHARYHD ) RUWH SXIBRHR WHBRM) DWHV DOG CCELOMY WH 94IMYK 3RXQG DQG\WH' DMK . URHUERW LGFUDHG B\ DG UASHRAHD DIDONKH
86' ZKHQFRPSIWG\RWH )< : HDORKRIFDK DQGFDK HIXLYDBQNIQI RIHIQPXUMHIAH/AKAK D/U/AMNK 3RXQG ( XURV ' DQWK. URGHJ: KHQWHS 6 ' R
I \KHOY FRP SDUHG VR WHH PXUMGALHY FDWK DG FDK HIXLYDBQWV EDDGRHY Z KHYWIQUDAMG P D EH P DAMIDD GW/\KDQ H SHRAMS DQG YIFH YHID 7KH LP SIFVR
PXUHER |ORXDIRYY LY GVPXWWHG P RIHIX® EHBZ XQGUWP 3, Q@IRODJG) RMJQE&XUHFR "~ 6HHDOR1IRM 6XPPON R $ FFRXQIY 3RIAHY + ) RIHIQ
EXUHR 7 QMR \R\KHDGAWS FRORIEDAG ! LDIRDOXBAP HON

) XOKHP R Z HHDRXUJIRRGY DG \HYLFHY JGEDD  7KHH FKDQH DMR WH | RUIIQ PXAUHR XHG B RUPXEP HJIRUWH SXURDH R RAUJRRGY DQG VHYFHY
DI CQWARXUI XQRARDORXUHIR. PD P ONH\WH SXUKDIQ) R RAUSURGAW XQDMERIYH | URP DSUAQ) SROAR YLZ |, QWHEXWHN < UWYHDMHVIURP -[B0Q DNH
RDADLE P DNHAZ HHMI QU LEDQ® GRZ QGHWRWHG-SUHADIROR \WH- DEICHH< HO DI IOWP DNMURXUHCABAKAK DAKHS 6" DOGYAIMYK 3RXGG

, ADARQ

, Q@IRQ P HDXUHG DV \KH &RQXP HU3UFH, QG KDV O HAMG \WH JGEDOHRGRP\ MGRH FOBQEU\ HU DG Z KIFK Z DVFDAHG B \XSSO FKTLQ LWKHY UAKEY
1URP WWHFRUIRIDYLLXV SOQG-P LF DQGZ KLFK KDMQPHEHHDI XUWHUFRP SRXQEGE! \WHZ DULQS NUIGHZ KIFK KDVDH HAAG\WWHSUFHR FRP P RAMHVAKRK DVRO, G MIRY
KDV MGFH WP CLGHG YROMMB! LQ \KH FRXQUHY 1Q Z KLFK Z H RSHDM DG FRQMHY \R EH D \WUDAMR \WH JEECOHRERP\ 5 HHQ® LQ@IRQ KDY BHHD | DAY 1O \WHH

FRXQUHV B D.Q YRIWBI DG LOWHE HYHP ROMAR2 AREHJ WHHZ HH
» ' HPDW \RXUH 6\BIAF' HP DN
= 8. \RXUH 2 [1IFHR 1 DIRDCB\INARY 216 DG
> 86$ \RXUH 8 6 %XUHXR / CERUG\BIANY
SARIKIQWH ) < LQOIRKD/EHDIDEY  SUFHY/Z KIEK KDYH LGRUDHS OXH W LQ IR RYHUWH OWE R \ W IGFXAQ) RULY. P DAIDOFRW DG Z DIHY

KDYH UHP C.GHG DAHULG MIREDY  LOWSUHE GYHODQE KDYH BHARP H\WH EDH SUFH D@UHSOWR Z KLFK Z HKDYH QRABHHD CEGI\R SDXV ROV PP HY ) XUKHIP RH
WHYON R ( Q@G KDY LQAFDME WD GEDOKRANY FOQRAEH XBG RADQG \WHHP D FDAH LQ MINRQW LGRBDH ) RUH TP SO GHYHBSP HOWVIQWHO LG3D ( DR
FRXGLAUDHIQ MNROE FDAQ) ROSUFHAR UM

, Q@IRDH HAVRXUBMGHNVIQDQP BHUR DHDVIGFOAQ) WHEAQ) GHP DG RURKUIRRGY DG VHYFHY LGRBDIQ) RAUFRWR  RSHIDIRQY/ DG P DMIDY DG \WHH RUA
RXURYH.DX@ LCDGADOAKXOV 6HH, Q MIRQDNG) RIHJQEXUHEA ~ VHRANRQR \MV) RP .




* HRSRDWFDO' DQGWFDSH
L 5 HDWRQKLS Z WK \KHBHFRQG/ DRI FRIRP\ LOWH: RUG &KICD

: HVHORXUSUIRGFAWJGEDD DOGLRIHDIQI® \R$ MD $ MDLVWHI DIMKURZ 1Q) HFRGRP LI RURKUMWAKGRBI\ DOG\ROMRYY 7 KHUHFHWAKDQIHLQERK \WHS 6 DG
8. * RYH.OP HOM SRIMFIOWNFH\RZ DUB/WDEHZ LK &KUD GUHA® D HANWH\OBIR- RUSURGFW\R PXWRP HY EDFGLQ&KID 2 XUWDOWP H ' \REWZ KIFK DA
GENDMSCERYH P HAMY DY Z WK RXULGHMIOQDYLI DIRQ QG DAMYGH P FDXUP FOMWHORY ) S \HIHY DUH\XEMAAR H SRIWARQUROI RUFHEIO FRXQUMEY
LFOAQ) &KICDDUGWHH RUHUANXUAOQH SRWIFHQH 0 D) &KIGHHHMEY KDYHEHHDLGFOGHEROWHS 6 9XUDX R, QBN DQG6 HRXUMY EGFNDWAZ KHHWHHLY
DSUAHXP SIROR GHIOCR JUQAR H SRIWIFHQAY

7KHS . * RYHOP HQAY JHHDED LQGFN WA Z W \WHS 6 * RYHCP HOAY SRUMRQ DQG KDY UH XVHG \R JUDQAH SRWDFHQAY | RUVAYHIDOR! \KH &RP SDQ) T CESTFDMRYY
| RUHGXVHYLQ&KICD 7 KHPXWEI® HOAR CFFHWAR\KLYP DUNHAGKHR UH XVDOR IXHH SREEHQAVLYONHD R LI QLD LB STRARKULHYHOHYIURP $\ID

7KH WP RYDOR &KID D/ DWDAQ) SIVGHJ WH \HFRQG @UHWHRERP LQWH Z RIS L ONHD VR KDYH D MJIQU LFDQAGHI DYH [P STRARQ RXUUYHGHY DG JURZ W
DM\ &KICDKD/RHR \WH QU HWABDQCHS DG | XQEHS LOYHAR HWBURIUP VI RUR KRIH UHGHZ CEGV \KH P DOWHARUZ KIFK P RIMR RAUMKGRR) LV XVHG IRULQ
&KICD $ I \WUMIQI LFDQABXMGHW GHYHESP HQALQ &KLQD Z H KOG WIS R VHH SHUMMMOADGG FUHEE®! JURZ \K | RURXU SURGEN 1Q \MLY P DINAN+ RZ HYHJ Z 1\ \KH
RYRQ) JHRSRIWIORIP DM Z HGR QRAH SHRAIR VHH LGRUDHG OBV IQ &KICD : H OOR EHIHYH \WWDAZ KiHH WAKGREILHY DU P OGH XQOYD.MEGI R &KLQD &KIDZ L@
HOG-DYRAR | LQG DEMEDAYHVRXUFHR \XSSO RUGRYDMLQWHDLDVZ KHHUARIEARQY/DHSOR-GE © HAMDJIRYHIP HIVDJGZ LGEHP RIMKOP | XOR FRP SIQH/

IR : DUIQ8 NDICH

7KH RYRQ ZDULQ 8 NIICH LP STRNV RXU 6HYLEHY %MCHY DY P RIWGH HQH\SHIEQ) IV 7. AUHAMG \RZ 06 @G EDHG CESIFDIRYY UDKHJ WD (DYDOEDHS
CESTFDMRYY 7 KIVWHH RUHUHGEH/\WH RSSRIMQUNA | RARHB HYLFH/YSMGHN WXVLP STRIY WYHOH

W * GEDOQMEONFXVGE RYRQ FRICEV

,Q JHHIIO FRQ QRN FUDM JGEDOIQMELON LQ P DY Z DV LFOGAQ) AVXSIY WH \KXSSD FKOIQ DQG \KISSIQ) URAMY 6XFK FRQAPNV P D UHGFH G-P OGG | RURXU
SURGAEW DG DOR LFUDHLQ MR




6LIQULUFDQW QRUHDHIQWH3UFHR 5 07 0 DMUDY

© KUGIWHHKDHEHHQLP SIRYHP HQVIQGOGWP HIRUVKSSD R UY. P DMIDY DG FRP SRHWVIQWHBXSSD &KOQGUQ) WHWHERWY SHIRG Z HKDHH SHIHFHGD
\LIQLLFQALGRUDAH LO WH FRIW R UZ. P DAUDY FDAHG B LQ@IRY 7KAH .GFUDA/ P D P INHWH FRAVR  RXUSURSEN XGFRP SHIMYH DG O HAWGHP QG 006
15X [loY;

BKRUBIHR . H 6NLQY5 HRXUAQ) / HYHYDQG WIQU LFDQNQRUI-DHIQ FRIR. RSHDARYVGXHWRLQ MARD

: HDHH SHIHAQ) ORI HY LQ DOV WDNDUH FUMFDO RURKUBXMCHN/ RSHIDIRYY 7 KHIQ @R FRAWRYYFRXSBGZ W WHWKRMWHR WAOGZ RINHY/1IQWH
FRQUH1QZ KIFK Z HRSHDMP DNHIWAL LEXQVRUXVAR FRP SHMI RAMHHWNQY ) XUKHP RUH \WHFRP SHIVYH P DNHSOFH | RUGERUDOR WWXOVIQKLI K WUIRYHULO\KH
Z RINRIFHZ KIFK LP SCRWRXUBXMCHW LQVHYHIDODWDY

) XUHP RH D/ D W DOBEMHWY ZH OH KIQEHHS 1Q RXU CHOWY W FRP SHM | RU FHYBIQ \SHADD HS HPRRQF HILGHHIQ) WNAQY RJWRKQRBI\ WWQ@Y DV RXU
UHP XCHDNRQ SCANDI HLY QRADYFRP SHMYHDYWRHR THHG B BLIJHURRP SDQHYZ KIFK DUHARP SHIYY | RAHVOP HWNQY

7 HKGRIILFDGS GYDQRHP HOW

$ \LJQULFDQASOVMR RAUJURZ \K IRDAD\ 1Y/ SUHEFDMS RQ RXUIGIVKLS UHDOWP H YROP HUF 1P DILQ) \RDUWKRERI\  \WH ( AIKRAFRSHS DQG RAU' LYHUS XIP HOMG
9MRY' DSD ' $9'  VROMRY 7KHWKGREI\ \EIFHLY LCKHH® XFHYHQGHWR \WHI DAMEIFHR LQRYDINRQY DG \WHH RUHZ HFDQ JLYH QR DAKUDFHWWDAZ HFDQ
P DQEQRXUGHEQ) SRUNRQLOWHH DDV RAMDAQCRYDIRY LORKHUDID/P D QRAKLEDN RAUNROMRD/WDIZ HRXUH® VXSSO \R\MH\KEDP DG QH TP SBf
R QZ \WKQRRI\ HIMIQ \WH \WEV-D P DALY ADUWKQRE)\  + RZ HYHU XQINH RUNRDUMKERR / LADUNWKCREI\  FOQERAEH HP SR HG LQ] HR YIMELDW
FROAWRQV DG FOQCRA HHIDAMD YROP HSXOHRULP DIHP RYLQ) REMPVUHTXLUAG | RUU-DOMP HLQSHRANRQDQGP RARIQ) XQEHZ DM

& RPHADAR)R 960MGQHN2 SSRUNQWHY:  KHHWHGEDBVE FBILY/ RY DG 8 CBUHIRVEE®!

7 KH 6 HYLFHV 990MQHW UYHIHY DUH KLUIK® FRIFHDAG DQG DUH @UIHD JHHDAG [ URP \KEFRQALFW Z \W D\P DIDQ® BHUR 3UPH' HHIH&RMERRY 7 KH\BY
A FRILVIHHDD SIRMAMS ZKIFK PD - O HAWRXUBYHIHY , W/ DOR G-BHIGHMWRQWHS 6 | HHDOIRYHOP HMISSURSUDY) EXGIHVRY H HOH SRRV DG Z KHH
\WH | HIH.DOI RYHGP HOWY XTEBIVR | LOG FROHIXVIQWHS 6 &RIUAY MY DI HAWKHWP HD [ DGR \WE FROMFWIURP 3UPH' HHQH&RERRY\R RAUSHYLEHY
YBMQHW Z KIFK LV UHIDQARQWHHLY DB/ ) XOWHP R WHO DUCH7HAKGRBI\ 96MGHMINA - RSSRMQUAYZ KLFK DUAFUMPDOR LWJIURZ WARDM\ DUHLQWH' HHQH
P DNHADG\KHLH RUH\KLY EXMGHXARD P HOAY DBR UHIDQARQIXQAQ [URP * HHQH3URIUPV ' XHVR\KH SURMPAG QDXMHR WHJIRYHP HYBURAXUHP HYBURHW DG
A FBIIRY HHQH\SHIEQ) XQE-UI HEHDOD0GE RUMBIMEXGIHV WH\DBV R FRIFDQEHIRY  XCBUHERBE® DQG VEMPAR YOUDNRQE WHGA! HIHY/S GP LOVRDIRYY KXY
DI HAMY WP LQ) R REHY UYHHY DG RXURYH.II URZ W ST/

, OMHIG DM/

7KHAKOQHLOP RHBY SRIA YLV YLVIQMHXNDM/KDY/IQJHHIDOD | HAMGVRP HR RXUNH VHRRLY\XRK DY RINVKRUH UHGHZ DEGW DG XQEHZ DMIFRQIKANRY 7KH
LCRBDH LO LOMMDM/ KDV LP SCRMG RQ WH YICHMN R D Q® BHUR  XQGHZ DMJSURMAN BAXAY 1Q LGFRWHDHSE RSHDMRIOFRWV Z KLFK 1Q VA KDY BHEAEHE \WH
GP DG RURXUXQEHZ DMAROMRY/

5 H3XAHG) XQAQ) $ YOMEBIRY' HHH3RILDP VUHKGOMY) [URP WHXVHR & ROAXIQ) 5 HROMRQVVR DXWRU] HRYRQI \SHYAQI XQEH)' HHH3RIUP V

: HOHG-BHIEBHOARQ\WHWP HD DIRDAROR | XQB/\R GH HOHSURAXUP HR. JRYHIP HOVIQWHS QANMG 6\BMY DQG\WHS QMG. LQIGRP $ MUHSOWR RUUHGY
VGHIVHGI URP JRYHIP HOWXQAQ) LOWH' HHQHVFRRU, Q) < PDQ 8 6 ' HHH3UWRIWP VZ HHIXQE-G\MRXIK FROMXQ) BAROWRY D/RSSRHG\RDIX®
CESURSUDAG ) HHIIDYXGIHWV ) XQAQ SIRIUIP VKURXIK \KH FRQIMXGQ) UAROMRYY P HKOQWP P HIQ/ WDANSHIEQ) SURIM\KUWDVWHG B GZ HUDM@ADN R
IXQBV YRK 6HIP HOV KDHEHQOIHRMG B MY LGFOAQ) \WH3WRGENIBMCHY' $9°  + DLEHIQ) 3URIEP  &ROHTXHI® RAUUYHIHIURP \KHS$ P HIFDY LQ\KH

)< GFUDHGR DGZDY FRP SIHG\R IOWH )< BHH1IRM ' DMIJUIDMRQR 5HHXH |RUP RHIQRP DIR) RQWMY
[P STAARQ RXUYSMGHN 0 D * HHIH 3URIUIP V Z LOFRQMH R RSHIDM XQEHUFRQIMAQ) UAROMRQ XQIDKH Q. $ GP LAWDINRY CESURYHY D) HEHIDOYXGIHADGG
QHIWP  CESURSUDARYY DUH FARP SBIMG ZKIFK P D EH VHYHIDDP RQKY D\MUWH G2 $ GP LQWADIRQ \ENHY R [ LFH DQG WHIH RUH Z H EHIHYH Z H Z LOPRQIMH \R EH
[P STRAGXQMDMYLVIARYHG




&UMADCS FRRXQAQ 3RTAHVDQG ( P DM

7KHO DEIHP HOW QVAXWIRQ DG DDOMY R RXU LCDADOFRAWRO DG UAXOVR | RSHIDMRQY DUH EDHG XSRQRXUFRQRICDMS | LCDGRDOWEM HON 7 KHH I LCDCADOWTM HW
KDYH EHHQ SUSIHG LQFRQRP LW Z WK * $$ 3 LOWKH 8 QUG 6\BIMY Z KLEK UL/ XV VR P DNH HXP DAV DQG MGIP HOW \KDATH HRAIKH UHSRUMG P RXQV R DAHIV. CCELOIAY
UVHOHDGH SHOHY DOGUHDAG AVRRKUHR AR HOADAHVDQG ACELOAY % WHUCDMUH \KH/HHXIP DM/ DOG MGJ P HIV DUH\EMPAR DQLCKHMOAG-I UHR XEFHMBQWN
* HHYDODMRXUHAP DA EDVHE RQRXUKMRLIFDOH SHUHGAH DG YDURXYRMHUDXKP SURQAKDATUH EHIHYHGR EHUHDREGI XQEHAHALRP WY 7 KHHHAP DMVUHDMR
UVHOH UFRIQURD \WH DAHAP HOAMR UFRYHIEOW R JRRE LADDG LQBQILEG! DAHN UFRIQURY DJG P HDKUP HUAWR GHHUWHS LGFRP H A\ DWHIV DQG CCHOMY \WH
DAHKRP HUWR XQUFRIQ] H3E EHCH W DQGRKHY , QDBAWRY LOFRIGHARDZ LW RAUCFTXMMRQR 38/ Z HGHAMP LGHGWHI QUYDOHR 3%/ IVRSHAQ) EDDQRHWKHHAZ KIFK
GHAMP LGDINRQ UATHG RQ Q4P HIRXY HP Dby CERXVRH PXUBHQADGG | XUMUH RSHIDNRQYR 35/ $ PMDOUAXKOV FRX@S GLIHJIURP. WRVH HIP DMVDQGP D KDYHP DMUDCHIHAWRQ
RXURSH.DACY HXOVDQG | LCDGRLOCERMRY

© HEHIHYH WH | RTRZ 1) CFFRXQIQ) KNP DM/ DU P RMFUMPFDOWR XQEHWEEQ) RAUFRQRIEDAMG | LQDGADOWEAP HQV 6HH31RM  6XPPON R 6LIQULFDN FFRXQIY
3RIAH/ R \KH1 RM/\R&RQRIEDMS) [DEADOB\BAP HNI RUDI XQCHAUSIROR RXUDFFRXQIY SRIAHY

5 HYHQHS HFRIQURD

5 HYHQMHY DUH HOUHS XQGHUI RUP DOFRQAERN Z LW RXUPXRP HY |, Q UASHRAR RXUO DUGH 7HRKQRBI\ 96MGHN/ \KHH DUH GHUIYHG | URP BRI \DIBW DQG UHQIOR XQGHZ DMJ
WKQRBILHY DGG 1Q UASHAWR RXU( QILGHHIQ) 96MCHV [URP WH XSSO R HILGHHIKY VHYLFHY 2 XU FRUIAN GR QRALGFOGH WH SRIMELOW | RU DEAWREDOFRQMIHA
FROIGHDNR\R WDNRXUGHAMP LCDIRQR WH FROMPBLIFH GRAY RAIQYRYH KDY \R FROUGHUSRMDOYDUDEG! EAWRDOFROUCHDIRY 2 XUSIRGRNDBY GR RAGFOGHD
WKAR WIMDIURP \HPXMRP HJ

5 HIDEQ RAO DUCH7HKGRBU\ 96MGHN DTRXUSIRGAW DUH\RTE RQ DG DERHEDLY DG \WRHP DUNAABUEHY DHHYGHFHR WHYDOHR WHSURGEN 7R \WHH \MIAKD)
ZHDOR SIRVGH\HYIFHY HI  LOXDIDARQ WIQQ) HF  WRHVHYLEHY DUH HWHULGROGHG DY SDVR  \WH SURGFRUDUH \KEMRAR Z UMKD FROAERN EDJHG RQWH WIS DERH
YDOH R WRH VHYLEHY 5 HYHOH IURP WH\DBY R VHLYLEHY LY BHFRIQ] HG Z KHD \WRH VHLYLFHY KDYH BHHD SURVIGHS \R \WH PXRP HUDQG FIGHIFH R WH SIRMRQ R \KRH
\HYLIFHVH MV

) RUXUHUGVAXWRQR RAUUYHHUHFRIQURQCAFRXQIY SRIAHY UHHAMR1 RM 5 HYHOMHS HFRIQURS LQRXUSRORIGDMS) LCDGRDOE\BAP HON
6\RAN EDHG&RP SHODIRD

: HUFRIQ] HWHH SHOHUHDMEVRWHI DUYDOHR WREN EDHG FRP SHODINRQLY. DB/ Z MOQWHFRORICDME WIAP HOVR LGFRP HOQG FRP SUKHLYHLGRRP H 7 KHI DIUYDOH
R WHEN EDAHG FRP SHRDIROLY GHMP LGHG DVR WHCEDMR \WH.JUDQARUVH GDM DAZ KLFK WH SHIRUP DFHR \WHVHLYLFHY LY FRP SBIMG P HDKUHP HWEDM DG LY UFRIQ] HG
RYHMH SHIRG/LQZ KL WHUADAMGVHYLFHV DHUHDGHBG

GRPHTO W/

7KH&RP SI) CFARXQIV | RULGARP H\E] HY/LQ CFFREDGFH Z W $ FRRXQIQY) 6\BEDGY/ &RAIIFMRQ7TRIE GFRPH7O HY $6& 8QELS6&  GHHUGLGRP HVY
DXHNVDQG ACE@MMY DUH RG-S | ROWHIGRRP VY HIHAWR QLTHIHZAHY EHE HOWHEDHVR DIVHVDQG QMY | RUI LQDGRDOW-ER WY SXERH/ DQG\WHUEDH/ | RULGRRP H
W WBRWY 7KH&RP SO WV Al HHRHY DUVH SUCASIO 1URP \WHXVH R YOURXY CFFHBLDMS DG P RALHG DAFHBLDAG FRIBHRYHY WP @YHY I RULGRRP H\EF SXSRAHY
YHYXVAREL] KWECHGHSUHADARQ XVHG | RUERRN SXERHY/DQG | URP WHX\M] DIRQR QHARSHIDMY GRWAILW |RZ DB/

* HHUWG\E] DAHVDQG CCEOMY DHWHIP RQNVE Z KIFK WHE&RP SDQ VI XWUHLGFRP HVE| HYDUHH SHRAMG\R EHLP SCRMG B\ \WHAHGAL HIHFHVD/WH. BYHYH * HHUHG\E
DXHN DUH EDHS RQ Gl HIHRHY \WDADUH H SHARG \R GHRUDH | XUMUH LGFRP H\RE HY DV WH. UYHYH &RIMSRIBQIO GHHIHG\E Q@MY DUH EDHG RQ Gl HHFHY/ \KDADH
H SHANG\R LGRUDH | XU LGFRP H\EF HVD/\RHL BYHYH 21 RM |, FRPH70 WV \R \WH & RQRICEDAG ) LCDCADOB\IAP HOV GVAXWHY\WH TP RAQVR GHHWHG\E] DWHIV OB
QCEONYDQGO0R SUAHIMWHLP STAAR QU LFDQAAL HIHGAHYEHE HHDI LQDGADOB BRI (GRRP HOQG\N CEGILGRRP H




Y RULGFRP HVE] SXUBRWY WH &RP ST XVHV\WH SHHQEIHR FRP SBINRQ P HKRG R BFRIQ] QI WYHAV RO B \MIP FRQIEFW Z KLFK LY FROUMMOAZ L\ \KH &RP SDQ
I.CDGADOBERWY XQEH8 6 * $$3

* RRZ1QDQG, QEQILEGIS WHV

* RREZ LG LQBQILEG! DAHV FROMABUGASDD R \KHH FHWVR FRIRYHUWH | DUYDOHR GUADXHVIFTXLG LH JRREZ 1O HMRP HUUHDMRQKLSY YOOHR WAKQRERI\

QR FRP SHMDIUH-P HOVDQGAFHAY * RREZ LY. DY DXFFDMGR RUBERINY XQWEDHG RQWH R LDOSXUFKDVH SUFHDERFDARY * RREZ LAV QRAZP RMY HG DG LY HYDODAMG
|RULP SOILP HQADQRA® RUP R R\MQ L ALURXP \KBGFHY LQAFDM P SOIUP HQAP D H IVEXWRP HJUHIIROKLSY YOOH R WRKQRER\ - QRQ FRP SHM DIUHP HQNV' SDMQV QG
QFHQHY DIH CP RMY HG RQ DVWILJKWICHEDIVRYMUSHIRG/R. R\ HOY 7KH&RP SO 0P R HY LW LQIBQJ LEB DAV XMQ) WH WL KWICH P ARG RYHUWHURANP DAG
SHIRGR EHHIW: HHYDOOM DO \WH BFRYHIEOY R JRRGZ LODQG QI LEG DAV DYG FOHXE FROUGHUHYHV RUALRP IR \WDAZ DUDQAUHYVHG HIP DMV/R
XVH XODYH/ROWDACQEFDMWWDAP SOLP HOW MW

6WS R WHJIRRE LGP SOUP HMWMNKHG\R LGHON  SRMMDOLP SOLP HQAFRP SDUA/WHI DUYDOHR WH WERG) XQUZ LW IWTFDUW Q) TP RQMFXAQ) JRREZ L@, | \WH
| UYDOH Z KLFK LY EDVHG RO XMMHGMVRXQIME FDK | GZ V H FHHB/AKHFDL LQ) P RXQAIRREZ LAV RWVFRMGHIG P SOUHG 7KH&RP SO KD/DEROWGS FARXQI) 6\BELG/
GRAIFDIRD  + 6P SO\ Q) WH7HIWRU* RREZ LG, P SOLP HQANZ KIFK SHP IWWHERP ST \R P SIUWH QL HHGFH EHE HHD\WH WY LQ) P RXQNQH AHWR \KHI O
YDOHR WHUBRMD) XQUD/ARHUBANROLQIRRE L@

$WIKHHIGR HIFK |LQDQADO\ HDU Z H HYDDOM JRREZ LGDRQ D FEDDM WERWG) XQWEDIY \R DXAW BFRYHIEQN OQG P SOWP HV U ) DHUFRIQ] HG IQ HOQQIV $Q
LP SDULP HQNBRWZ RXTS EHUHFRIQ] HELQDQLP RQAENXTORWHH FHWR WHFDW Q) P RXQAR WHUMSRY XQUWPRP SOUHG\R WHI DUYDOHR \WHUERWY XQW7RGM WH
&RP S0 KDVQRADGOQ JRREZ LQIP SOWP HW

) MDOHU  &ROWRIEDME5 HXOVR 2 SHDARY

QWMY)RP . WHIRRZLQ) P HIQQIVOHDAUEHG\R \WHWIP LGREILHAHARAP P HADMD EHBZ

)< 0 HI/) LWADO<HU

)< 0 HOQ\KH) VAo HOUHIGHS 2 RREHU
)< 0 HOQ/\KH) VAo HOUHIGHS 2 RREHU

SXUHQNY < 0 HDQVWH) VDO HIUHQGHE2 AREHU
3UMRXV) < 0 HDQVWH) [VADO< HIUHQGHE2 AREHU
, VWKRX@S EH GRME WWDARXU DXQWMS &RQRICDMS 6\BMP HOVR |, GFRP H DQG &RP SUKHMYH , FRP H 2, GFRP H 6\BIRP HQWV | RUWKH )< RQRNGOGHSS/ ZKIFK ZD/
DFTXLUHG LQR \WH* URXS RQ2 RREHU ER @) V SURUVR WH &RP SO VI VDO HUHQGGRQ2 RREH). 3%/ KOG QR P DIMUIDD, GFRP H6\BRP HQATRRWIWY GXUQ) KDY

SHIRG $ VAVKAK RWKHH \WAKDARHO DRI HP QY WAXWWRQYDOGS (DOMYEHBZ UHIDMR, GFRP HE\BIRP HQATRRYAY \HHCR QRAGFOIGHSS$ /
,Q\WH &XUWHIY < RXURYHDDFRQRIEDAG | LCDGRDOUWKAV Z HH XS Z KHD FRP SOUHG R WH 3UMRXY ) < 2 XUFRQRIEDAG UAKWV R RSHDIRYY LGFOGH WH BAXOVR WH

&RP S IV IRHIQ \WEMGDUHY 2 XUIRHIQ \KEMGDUHAT BAXOV D WIQMAG | URP WHU UASHRIYH | XQRIREDOPXUWHALHY LQR 8 QMG 6\BM/' RTMU 86 |RJBERYY
SXERHY &XUWHR | ORMDIRQY FOQWHH RHLP STRWSRAYHD RUGHIDAYHY - RO RAUFRQRIEDAG XV LGFOGQ) BYHXH RUSUR MIELOW DQG\KH YOOH R RUDMHN DG
ACEOMY LGFOXGHE RQWH FRQRICDMS EDDGRH \KHHN, QWH & XUHA < RUFRQRIEDMS UWAYHHZ DV RP SUHGWR LQWH3UMRXY) < UHBUAHOY
DOLGFUDHR © KHD CB5SOLQ) WH & ROMIAS DM WDALY WH | RUHIQ H FKOQIH UDM DSSTHG LQ 3UHMRXY) < Z KHY WIQUDAY 1URP WWH | RHIQ VKEMG DU | XQRMRIL
PUHFAHRS 6 1RIBBRWY SXBRH/  RXUUYHXHZ RXG KDYH EHD BZ HULQWHEXWHW < B RU DG WHH RUH RAUFRQURTEDAG UHYHXHZ DY SRUMYHD
[P SCRRG * IRW3UR VD DILQLCGRBDHGE UHORMY FKOQHVIQWHP L, R \DBVIQWH USRI SHIRG 7RECRSHDNY H SHOH/IGRUDHGE LQWHEXUWHY <
DQG ZHH FRP SOUHG \R 1Q WH 3UMRXV) < ,GFRPH IURP RSHIDIRYY LGRUDHG B DG ZDV 1O WWH &XUWHA) < FRP SIUHG \R
LQWH3UHMRXY) < 1 HAGFRP HEH RUHVE] HVIQWWHE XU < LGFUDHGE DOGZ DV FRP SHG\R LQWH3UMRXV) <
$ ARAIK LOWHEXUHYY < RAUBMYHXHIGRUDHEE Z KHOFRP SIWG\R WH3UYIRXY) < UYHQHHP DDA 1URP \WHVIADAILE" H HQUHVHRRU DQLP SRMIQELQIUI RURXU

JURZ\W DM\ Z D/GRZ Q 7KIVZ DYGHR WHUBAHG GYHOR [XQAQ) XQEUS 6 HHRH3URILP VADVWHGE WHXHR FROMXQ) WAROMRQ/AR | XQGWHHSIRIULP V 7KH
XHR FRMXQ) WAROMRQ P HIQV IXQAQ) SURIMEY \KLIVR CDFFRP P REDM \WH BHEAHG GYHY R 1XQAQ) DYDMME®! | RUMHH SURILIP V 7 KH VKLWLQ SURIMAYP D \KHIH R
D HAAKH DERDARQR [ XQAQ) | RUSIRIUP VZ KIFK Z HEXGIHARULQMEDED ) RUWLY BDIRY LQWH&XUHOA < UWYHXHHP QDAY 1URP WHS P HUFDY | HOE\ DGZD/

FRP SUHG\R IQWH3UMRXV) < 6HH1RM 3 DMIJUIDIROR UBYHRH |RUP RIHLQRP DERQROWH\SDAR RXUUHYHHIQWHUWERWY SHIRG : H
DQUASDM WDARXUBXMGHN Z LOFRQMMH R EH LP STRMG XQIDKH Q. $ GP LQMIDNRQ DERSW D) HEHDDYXGIHADQG @CH WP CESURSUDARQY DUH P DGH 7 KLY FRX@S EH\HYHLIC
P RQKVIURP \WHQHZ $ GP LQVADARQ\INGY) Rl LFHDQGZ HWHH RUHCQNASDAMWDARKUA I LQDADOUAKANZ L@EHLP STRMGE. MY




6HIP HON6XP P DU
0 DUGH7HKQRBI\ %MGQHN

7KHO DUCH7HKRBI\ Y%0MHVIRP VSOVR WH3UWRGFWEHIP HOV

QWH )< \WHO DUGH7HKQRBI\ %0MQHV IHHDAG RJ R RUFRQRICDMS U HH/FRP SOHG\R RJ IOWH )< UBUAHONY
DQLGFUDHR * RW3WRWVO DIIQZD/KUIKHUDN — IQWH ) < FRP SIUGW OWH )< UWBWAHIY DOLCRBDHR SROQV B GRMY WHPL[ R
\OBY 05 BEAEG FRP P IWR) FRW ,Q )< VREDRSHDMY H SHOHV LGRBDHG LQ WH 0 DUCH 7THKERBI\  %60MGHV B DQG ZHH FRP STUG \R

QWH )< 7KVIVGHWRDQLFIDHIQYDIRVDHVR RAUG*  $ H SHAWHIGFOAQ) Z DIHVDQG\DDUHY P DN JHHDOR | LFHFRWOQGH FOQJHWDM
YDUDFH , GFRP HIURP RSHIDIRQVIQWHO DUCH7HAKQRBI\ %0MGHNZ DY

SARIKIQWH )< UWHIHIQWHO DUCH7HKQREI\ 960MQHN LGRUDIHG B MV \FIP HOAZ D/ LP SCRAG B\ UHEXFHG UYHDXH I URP WHS$ P HUFDY UAXKAIY | URP
BGFE REHY X HHIH3URIUP VADAHG B WH WUIWOQ \SHIAQ) SURIMAY UAXGY) 1URP WH XVH R FRQIMOXQ) UAROMRQY \R | XQG \KHH SIRILP V $ V D URKOVKH

0 DUCH7HAKQRBI\ %MQHNUHYHHI URP \WHS P HIFDVGHFUDHGE DGZD/ IOWH )< FRP SUG\R OWH )<

QWH )< UVHOHIHHDAGIURP WY IGRUDFHGE DGZD/ FRP SOUHG\R OWH )< ZKFKRIVHAKHUBGAROIQRAIKANDBIR
IRGENIOWH )< ZKEKZD/ FRP SDUHG\R IQWH )< WBUAHMY DGFUIDHR &RP P MRQ FRIV GFUDHG B DG ZHH

IOWH )< D/FFP SO\ OWH )<

BHMFHVIBMOHN

QWH ) < \KHEHYFH/I6MQHNVIHHDAG RJ R RAUFRQIRICDMS BYHHYFRP STBHG\R RJ OWH )< WBUHID DOLFUDH
R * RWV3RIVD DUIQZDVKUKHDN — IQWH ) < FRPSIUGR IQWH )< USUAHIMY DOIGRUDHR SRON 7KV IFRDHMHGRVKHP I R
HYLGHIQ \HNFHVFRP SREGZIMOQRU ) < WWHDHP DNHXS PRHXQWR P O CRMIQ) FRP SDBHG\R GALIQZ RN 7REDRSHDMY H SHQHY | HIDLO WH 6HYLEHY
YHMQHWE DOGZHM IOWH )< FRPSIIGWR OWH )< 7KVIVOUHD WHDAGVRWHUBAIRQIQWE KHGRXQVDMGE. YRDMW L1Q
\WH Z RINRUIFH LQ JHHIDODQG D WKRMIH 1Q HILGHHIQ VNG LQ \KH P DNV IQ Z KIFK ZH RSHDM , FRP H IURP RSHDIRYY 1Q WH )< ZDV FRP SUG R

LQWH )<

7KV \HIP HOAVFRP SUIMHG R WHS. 2 SHDIRY/ 0 DWWFK DJGWHS 6 2 SHDIRYY &RE HN DOG LV UHIDOARD | XQAQ) EHQ) DOMEGIXQEH HHOH3UWRIWPY ' XUCY \KH

)< WH8 6 2 SHIMRQYH SHIHFHG \LIQLLFDQAGHD VIQVHRXUQ REHYXQEH) HHOH3UWRIUP VMG B WH UHBFHS 1 XQAQ) DYDMEBI XQEHIFRQMNQ) BAROMRY
Z KIFK UAXOVQ DKL WOQVSHIEQ) SURIMIY 7 KLY KDVFDMHG UHGFGREUIQENHE. RXUS 6 6HYLFHY/2 SHIDIRYY 8 QYD) HHID/XGIHAYDERSAGE WHQE $ GP LOVDIRY
DQG\WHH WP CSSURSUDNRQY DUHIQ SOFHZ HH SHAWLY EXMGHN XQUIR FROMMHVR EHLP SCRAG

: HARQIMXH R Z RN RQ\WH G YHYI LFDARQ R \WH 6 HYLFH/ 9BMCHN UYHXH Z KIFK LV KLIK® FRIFHQDAMG DG WHIDQARY' HHQHIXQAQ) EHQ) DDMER B LMY LQRXU
7KHP WS 2 REODQYIHR P DMWRQFRP SXAMY

&RP SOUMRQR 11VADO HOUHQGEHG2 RREH WR IO HOUHQGHS 2 AREH
7KHLQ RWP DR SIRVIGHE EHBZ SHYEIQY R WH &RP SO0 v FRQRICDMS | LDGADDUAKOV R RSHDIRYY ) RULGRIP DIRQ RQWH SHIRWP DFHR HIFK 6HIP HQALGFOQQ) \KH

AVJIWIDAR) R UYHXHY DG JHRIUSKIFDOVGOWVFH 21 RM 6HIP HOAS DOMY DQG31RM ' DMIJWIDMRQ R SHHXH R RXUDXGWS & RQRIENS ) LGDGADT
6\BNP HONDVR 2 AREHU DG
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2 XUFRQRIEDAG UYHOMY LRB DG B IOWH )< ZKHDFRP SIBG\RWH ) < 7KWVLGRBDHLYOLIHD DAEXMG R WHLGRUDHIQWHUHOHIHHDMG B \WH

0 DUCH 7THKGRBI\ %9MCHN Z KIEK LGRUDHG B $ QHRXIK UYHDMH JHHDMS By WY VHIP HQALGFWDHG W 8 6 2 SHIDARYY UYHDMH GHRUDHS B DG ZD/

OWH )< FRP SUG\R IQWH )< 7KVZD/FDMGE WBEGIXEQ X@U HHH3WIUP YV 7KHEHYIER/\HIP HMWZ D/OOR P SCRMGI RU

WH\IP H UDRQ DG FROHTXHD®  UYHDH I URP \WWH$ P HUFDV LQ WH & XUWHON < GHRUDHS B 0GZDY FRP SDUG\R IQWH3BYRYV) < : H

H SHAAZ HIN RUGHU LQBNH XQGHU WHH SIRIUP V XQID\WH Q2 $ GP LOMRDARY DERSW D ) HEHIDYXGIHMDQG OCH WPV DUH CSSURSUDMG B \WH UASHRIYH CESURSUDIRY
FRP P LWHY |, QWWH &XUWHN < ZHZ HM CEGI\R RIVAWRP HR WH P STAMR BHBEHE IXQAQ) XQEHJB 6 ' HHQH3WRIWPV Z W DR LGRU-DH LQ BHQEDLGRRP H Z KIFK L WH

&XUWHQN < Z D/ FRP STUG\R LOWH3UAYRXY) < DG 00R DOLGFUDHLO R KWATSP HINDBHLOWHVADRILE P DNAAR $ \IDZ KIEK LOWHSXUWHYY <
zZD/ FRP SDUG\R LQWH3WMRXY) <
* (RWO DUILQ
<HU( QaH52 RREH) <HU( Q&HG2 RREHU SHAHOMIH& KDQH
* IRWSIRIVWR * IRWSIRIVWR ' GUDAR

2 XUFRQRICDMGJURWSIR IWP DUILQYUHBRIMG LORXUI LADAADOMXWVP D YO CAFREQ) \RVAYHIDO CARLY Z KIFK LGRXCH

7KHSHAHIHR RUFRQRIGDMS \DBVWDAY DMIEAEEGI\R WHO DUCH7HFKGREI\ YoMGHR YHIXVWHE HYLFHVOSMQHN 7KH* IRW3WRIV DL\ IHTHGE, WH
0 DUCH7HKQRBU\ Y5MCHNLYIHHDD KLIKHAMDQWDAR \RHEHYLFH/O0MQHN

7KH SHA-QEIH R RAUFRQRIEDAG \DBY KDALY DAMEX\EEG! R WH 6 HYLEHY 960MQHN 7 KH 6HYLEHY 9%9MQHR\ LHTBY D BZ HJJURW SUR WP DILQ R JHIHDMG \OBY
Z KIFK DH@UIHY EDHERQWP HOQGP DALY RURXU HEDWY HOAR * H HQH\KEFRQAIFW

7KHP L[ R HILGHIQ) SIRMAVSHIRP HSE! RAUBHYLFRVI6MGHW ' RUJQSIRRINSIQ) YHYXVP DX CAMUQ)

7KHP L[ R \DBVIHHDME WHO DUCH7HKQRRI\ 960MGHVGUQ) WHUHERWY SHIRG 7KHVDBVIHHDAMGE \WHO DUGH7HKQR®RI\ FRP SUMHR
2 X\ KVDB YHYXY BRI
+ LEZ DUHUHIDAG VDB YHYXV6 R \B CUHUHIDMGADBY 6R\& CUHLYJHHD® DKUIKHUP DUIQ

SXWRP HIIGHHIQ) DURXQG LW \MKQRBI\  3\HYEH  YHYKV | LHTS VHYLEHY Z KHIH RXUMMKQFDOVKSSRIAHQILGHHY DUH G5B HE VR \WH [ LHT VR SURVIGH
\XSSRYMR RUPXMRP HYLQWHUXVHR RAMFKGREI\

/ YHYR FRP P MIRQRQ\OBY

VRN WH O DUCH 7HKGRBI\ %MCHN DQG RUBHYLFHY 96MGQHW Z RIN Z W D JGEDOCHE RN R \OBY DJHQNV 0 RWMR \WH\DBY P DEHE! \WH 0 DUCH 7HKGRBI\
YHMCHN 1URP $ D RUBRAK $ | UFD DAERAFRP P IR Dv WRVH DUH WSLFDED \OBVY YLD RXUDIHOV GMMEXRLY GHERIN $ GKRRXIK \KH 6HYLEHY 900MGHN Z RNV Z LW
\DBY DI QMY LY RO DBWHMDBIWWDQWHO DUCH7HKGREI\ 990MCHNDQGWSLIFDD FRP P MRQFRIVIGRXUWGE WHEHYLEH/Y0MGHNDHLP P DAUD

6HE1RM 6XPPDY R $FFRXQIY 3RIAH &RWWR SHHXH 1RM  6HPHYS @OMY DUG°1RM ' DMIJBIDIROR 5HHXH R RUDKAME&RORIEDMS

) LQDCADOG6\BM HQV D/ R 2 RvEHU IRUPRH IQRP DIRQ FRYHIQ) FRP P MIRQY DV D FRP SRHOMR &RWR 5 HYHXHY \HIP HOMBERWY DG WH
ADJIWHDIRQR RAUHYHIH/E WSHDGIHRIWSK  BASHRWHD

/ HYHOR DAHWV LQ \WH UHQEIDSRRODG &RWR 5 HYHXH DAVRADNG Z W WHH BHEDDWHV £ VAH31 RM  6XPP DY R $ AFRXQMY 3RIAH/ &RWR 5HHXH 7KH
DAV HS 1 RURXUUHEOR I HIQ) DUH \EMRAR G-BUHADINRQ DSRYWROR Z KIFK LYV DI DMGWR &RWR 5 HYHH

,QWH ) < JRRWSIR IWP DULQVIRUMWHO DUCH 7HKCRBI\ YoMHNVZ HH FRP SDHG\R LQWH ) < ) ROWH6HYIFH/ %0MHW \WHHZ HH LQWH
) < FRP SDUHGWR LQWH )<
7KHO DUCH7HKQRBI\ YoMHN/ LGPXUHG ARP P DMRQFRWWLQ\KH )<R FRP SDUHG\R LOWH ) < WBWHHUN DGHHDHR

BSLCFHWHHDHP RH YDUCE® | CARY/DHTHANY * UIRW3UR VY DULQVIQWHO DUICH7HKCRBI\ %oMHW DMEBIWKRZ 1QJ D\XP P Y BHN RWR \DBVIHHDMSE \WHO DlCH
THKERRI\ YoMAHVIQWH ) < FRP SDHG\R\KH ) < MHARVEHBZ

)< )<
3URGFEW 3URGFW SHAHRIHEKOQH

( TXSP HYBDBY

( TSP HY% HOBY
6R\XDHGDBY
6HYFHY

7RNOL 6 DBV

7KHP DO UDRQ| RUWH AR LOHTSP HNDBVIQWH ) < LVWHFRQURNRQIQGP DG URP WHNH VWDADLE P DOHAR * HHOH3WRIULP VIQWHS 6 ' XU \WH
UERWY SHIRG WHHSIRIUP VVZ HHIXQEHE\WURKIK \WHXVHR FRMXQ) URROMRY/ UAKEN LOUHSFAHG DIFFDIRQFAHGE. D\KUVR [XQEQ) SURIMAY 6HYIFHAKSSTHG
Bl WLVOSMQHW XQUIFIHDHG GHWRWHKLI KHUGHP DG RUHILGHHIQ) \KSSRIWRQWHUHQEOSUIRWAWH HRAMGIQWHUHERWY) SHIRG

) RUP RUH GHELG( LG RUP DR RQ WH FRP SRUIMRQ DG AVIJBIDIRQ R RAUBYHIGY SBDH HHWRA1RM ' DMIJWIDIRQR SHHDH R RXUDKGAMS &RQRICDAMG
) ICOCADOR\BAP HOWR 2 RREHU oG
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<HDU( QaHG2 RREHU <HDU( QaHG2 RREHU 3HAEIHE KDQIH
 GUDHR

5 HWHOUFAK DQG' HYHERSP HQAWFRWV DU 1QJIHIHID DO LCKHMARIRQY FRIWRUWHO DUCH7HKGRBI\ 9%60MGHA RSHIDIRQY DG DHH SHIGHG RQP DQEIQQ) W SRGENVIQWH
P DNHACOYDCAQ) WHAHRUH SDAQ) IVWKGREY\ SRWRIR

$FFREQO Z HFRQMXHWR LQHANQ BMDUAK DG GHYHBSP HOAR | XUKHURUBXMGHN IRV LGFOGQ) P OQEQQ) RAUGHGLQWH BIOWP H YROP HUF LP DILQ) \RIUMARU
0 DUGH7HAKQRBI\ %MGHY DOGRXUGHE. R P DNHABYIQ) \WKGRBO\ ' $9°

, QDEAMRY WHBHYLFHV96MQHN LAY UAHIUFAK DG GHYHIRSP HW SHOHYRQDGDGAQ) W7 KHP WP 2 AIDDQIHR P DMRQFRP SXAMUSIRGEN Z LW \WHVADMILE JROV R
LCRUDICQ) DIGAYHM LQJ W UHYHHYDQGLP SURMQY JURWSUR WP DILQY

,QWH )< WY FDMRY R H SHIEWMH [GRBDHG B 7KV LV OUHD GH\R QLFWDHIQS5 * H SHIEWUHE WH 6HYLFHY 90MQHN Z KIFK Z DV LGRS 1Q
FROQHANRQZ L\ W GHYHBRSP HQMNH | RWOIRXQGLWT KHIP WS 2 RBODQIHR P MWRQFRP SXMUSUIRGEN

&KDQIH/IQWYVFDMRY B 6HP HQADHVHARWE P HADMY EHBZ

" HAUSWRY $ P RXQV FKDQIH
3RGENYMAN 3IRGEV6HIP DN ) < " HFUDH
RGANVYMCHY 3IRGAVEHIPHQN ) <

( QLGHIQ) %MQHN BHYIFVEHIPHOV ) < ,GFUDH

( QLQHIQ) %MW BHYIF/6HIPHWV ) <
6HIQ * HHDDQGS GP LQMADIYH( [ SHMWV 6% $
<HU( Q3H52 RREH <HU( Q3H52 RREH 3HAHEIH&KDQIH

QGUDHR
LOWH )< 6* $ H SHIEWWIGRUDIGE ZKHQFRP SIBG\RWH )<
1 REEGIICRRYIQRXUG*  $ H SHOHVIRMMH ) < DA

5 6% $ H SHQHV LGFOGH WIRLAMRYY Z KIFK DUH FDK FKOUHY DG GRQFDK AKOUHY 7KH QROFDK FAKOUHY ARP SUMH ' HBUHADIRD $ P RUYDIRY 6\RFN EDHG
ARP SHODINRQADUHY ( [ FKDQIH5 DMODUDGFHDQG& AW RMVS @ZDFH ,.Q )< DG ) < UVASHRAIYHD GRQFDK WP VDVDSHRQIIHR 6* $ H SHOHY
UASHRRYHD

ZHH DG
5 6% $ H SHOH/LGFOGHWRAN EDFG FRP SHODIRQH SHOAY 1RQ&DWK WP ,QWH ) < ZHUFREGH SHOHR | RUMREN EDHG FRP SHODIRQ DY
RP STUGWR IQWHFRIASRAQ) ) < UBUAHONY DGHFUDHR UH BRI WHUHBEHE WRAN J UDDNVP DEHXQGHH SOQLOWHEXUHYY <
5 6% $ H SHOF/IGFOGHH AOYHWDMYDUDFH 1 RO&DK WP, QUADMRQ\R H FKDQIH DM YOUDFHZ HWFRGHGH SHOHR OWH )< FRPSIUGWR
LQWH )<

» 6*$ LFOGVRHIWRIY/DBZ DFH 1 RQ&DK WP ,QWH ) < ZHHRGGDRHIWRWR

) XURHUGVAAWRQVRQ6*  $ DIHVHARWP P HADMY EHBZ




.H$UDVR 6* $ ([ SHOH/DRRWWH* URXS | RUWH\ HDUHGG2 RREHU FRP SDUHGWR WH\ HDUHGHG2 RREHJ

( [ SHEWWH 2 AREH) 2 AREHJ SHARWIHEKDQYH
. DJH/DG60DUHY GRHDHR
/ HIDODQG3WR HMRI)) HV LFOGQ) CFFRQIMY DAW DG
LQYHWRUUHDIRY/ " HUDHR
5 HQWVRURXUYDURXY GFDIRQ/ ' HUDHR
0 DHMY H FOQQ) DARADMGWDYHD ,FUDHR
7UWDYHCDXARADMGZ MO0 DUNANY DRV GRUHDHR
,QWH ) < FRP SDHS\R\KH )<
: DIH/DQG 6DOUHY LFUDHG B $ QRRXIK LQWH ) < D/D* URXS Z HKDG GW M RQSD! URD WHH FRIW KDYHLGRUHDHG GAH VR LQ @NRQ FRP B.CGHG Z VW \RH | LHH

FRP SHIMRQ | RUWN.AY BDAQ) R KLIKHJSD URDFRIV ,QWH IIQDGACO\ HIU~ Z H DQMALSDM WDAIRLY DBDR - H SHIGWUA Z LOOFRQIMH \R LGRU-DVH DV Z H KDYH VHYHIONA
YOFOGHHVZ KIFK Z HOVHHN.G) \R LEDLGFOQQ) P DDIHP HYBRUMRQY DG Z HARQMXH R LGRU-DVHVDDUH/AR WEELT) HRXUZ RN RUFH

/ HIDODQG 3WRHMRI0) H GRUDHS B 7KH P 0Q UDRQ | RUWH AOYH LOWMY DWD R H SHIGWUH LV WH UH DERFDIRQ R H \MCDODFFRXQIY \HYLFHY \R LOMEIC
CFFRXQIGY \HLYLFHY DG DOR WHUHBANROLO! HA/DIRADAGZ WK, QYHARUS HIMWRQ/ DRI

5HW SHIAWUHGRUDHEE FRP TG \R) < 5 HQAW GRAD P DMUIDOH SHIGWMUHLQWH* URXS DVP RWR RXUSUHP MAVDHRZ GGE. WHE&RP SDQ. H FAHBWRU
SUP VAVXVHGLO' HIP DUN + RZ HYHU Z W WHIDFTXMMWROR 35/ Z HDQIASDMWYDBDR H SHIGVMUHZ LAGFUDHLQWHI XU

0 DNHIY LGRUDHS B DG 7UDYHODWRADG Z W P DUNANY) LRBDAG B\ 7Y IVIQNHEIQ) Z W RUMADM W \KUWRXUI RPXV R EXMQHN GHYHESP HW
PO DOGEDGEXMQ) ( [ SHIEWMMYLOWLY DD DHVSHIARDLGBMA  UHIMMG WDEH KRZ V DQG HYHOV GHP ROMDARY SDMFX@L® ROWH' $9° P DUNHATGROWRQ DOG
WKQRER)\ [ CUHHW/FLP STLIQY P DN HYHOWVOGE PP HUYLMWDQG ! HAVUHIMALY \RWHS 6 ) REXV* URXS Z HUABEGHE\R DAAXVIOWY DD

2 YHLKHDG UHDWMG FRAVDVD SHIFHQBIHR URYHOXHI RUWH\ FOUHQGHS2 RREHU FRP SDUHG\RWH\ HOUHQGHG2 AREHU

2 XURHKHIGE*  $ H SHIBWUA/FRP SUMHIHHICFRSRIDMOGP LOVDAYHFRWW

2 YHKHDG6* $ D/DSHAHQMHR UYHOHGRUDHGE DGZDY 7KHP DQUDRYIRUWLY LV \WWDAKFN FRP SHODIRQH SHOHGFUDHGE DG LQWH

)< ZDV FRP SUHG\R IOWH )< $VIKH\IP HWP H LONHELQ) Z W RUMADAD\ \R LOYHIVQELDQG EXLARCQY DQGP DINANY - RXURYHKHIB/LGFOGHD
QG IHHUHDIY \R\WHOSSRIQR HUWR \WHS 6 ) REXV* URXS \R DMMAQWLY DD Z KIFK Z D/
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,Q ) < 2SHDNY , FRP HICGRBDHGE 7KV LVOIHD GHWRWHLGRHDH LQRUFRQRIEDMG UHYHXHDQG JURW SR W

2 \WHJ, GFRPH
<HU( Q352 RREHU <HU( Q352 RREH SHAHOMIH& KDQIH
QUDAR
OWH )< ZHKOG32\WHJ,GFRPH R FRP DG \R BN DOLGFUDHR IRPWH )< ,QWH )< R WV/CP RXQ/
UHSUAHON LOMIALGRRP H HUHS RQ RAUFHWIHG G-BRIWTFFRXQV ,QWH ) < ZH KOG LOMMWNGRRP HR WVZD/GZHIQWH )< IGFHWH FHWLHG
GERIIFFRXQNZ HHHAEEDKHSLO) HEXDY 7KHHOFFRQNDMHIRUIL H5 P ROK URTQ) SHURGY DG FROAMMM: FDWK HIXLYDBON  LQRXUPXUHNDXGAMG & RORICEDAG
) LCDADOB\BAP HOW | RUWH SHIRG HIGHG 2 RREHU  H DQNASDM KDAKH LOMMINDUGHS RO MHH FHWYLHG G-ERMIFFRXQIV Z LEDEH P DMUIDOLQ\WH I XMUHLL LOMAK
DA UHP CLQ WH VOP H RUFRQIH R UNH DG WH &RP SDQ. FRQIMXHY R P DQEQ WY GYHOR FDK 1O \WH FHWVLHG G-BRIMEFFRXQN 6HH31RM  &RP SRIMRQR &HMEIQ
) [CDADOS\IAP HOARCSIRYY 2 WHU, GFRP H VRWH DXQWG & RORICDMS) LCDGRD0\BIAP HONI RUSHIRGHIGHG2 AREH Z KHHMY LY GVRAORHG XOH
, QFRP HEHRH, QFRP H7] ([ SHQWHI RUWH\ HDUHQGHG2 AREHU FRP SDUHG\RWH\ HDUHQGHG2 AREHU
<HU( Q352 RREHU <HU( Q352 RREHU 3HAHOMIH& KDQIH
" GUDAR
OWH )< ZHKOGLGRP HEHRMLGFRP HW VR D/FRP SIUG\R OWH )< USUWMY DOLGRUDHR 1 BNCGFRP HEH RIHIGFRP H
\B HYLFUDHE OUIHD GHWR DOLGRBDHIQRXURRQRIEDAG BYHH/DGD (CFUDHIQIOMWNRP HIOWH ) < \FH2 WHU, GFRP HOERYH
1 FWQRRP HIRUWH\ FDUHXGHS2 RREHU FRP SDUHG\RWH\ HDUHQGHG2 RREHU
<HU( Q352 RREHU <HU( Q352 RREH 3HAHOMIH& KDQIH
' GUDAR
OWH )< ZHKIG1 HVGRPHR FRP SUG\R QWH )< UWSHHIMY DQICRBDHR 7KVLYDUH GRMRQR WHLGFU-DHIQRXUSUH S
LFRP HIRMHUDRYAVWAMMGHIMU, QWH ) < RAM H SHOMVIGRUDHS DIGZ HUFRGGDEXWVT ([ SHOHR P STUGWR OWH )<
DGD' HHBG 7O ([SOHR FRP SHG W LQ\KH Y< 2 XUHIHAWH G UDM LY \KEMPAUR I QI LFDQAYDUDIRQ GXH W VHYHIDO! CRRLY LFOGQ)

YDUCHOW LQ RAUSUHY  LGFRP H DQG i CEGH LGFRP H DG RUGW DG WHP L] R MUMGRNRQY R Z KIFK \KFK LGFRP H RUGRKHY UHDAM \KH DSSTFCEOW R \GHADOW  WILP H/
FKDQIHVIQWY WHIXTWNRYY KO HYLQRXUNKRN SUFH FKDQIHVIQRXUGH HIBGWY  DVANVDQGACE MM WHUYDODIRY | RMIQPUHEA JOQV BRI 7KHP L[ R MUMGRIRYY
DG UHDWG LGFRP H RUGRWHY DOR O HAW RAUME  QCELAOW |RU* (REDD, QEQILEGH / RZ 70 HG,GFRPH ) XUKHP R RXUMY  QCHOW LV OOR DIHAMG B \WH DM@EON R
FOWY IRZ OB/GWVOIG5 i FUAWIOWHS . VEMADU ,QWH )< WHERP S0 DIGLWS 6 \KEMGEDUH/KIGDOZ HUSHRHOBIHR Wi CEGILFRP H GHR GZ HJ
\DBVFDMG B UBAG' HHOHIXQAQ) DIFFDIRY \KDQ WH &RP SO /| RMJQWEMADUHY Z KGIWH&RP SIQ V8. DG DMK \KEMGDUHY KOG D KUIKHUSHFHHR
\Bf CEGILGFRP HIQWHUUASHRHE MUMGFURQY 7 KH&RP SDQ V8 . \KEMGADUHVEHH IWURP FOU |RZ DGGRWHY 12/ V DIGUAHIK DGGYHBSP HWG * \f FUAW
7KHHKDHEHQOSSIHG\WR R VADSRMRQR WH )< 8. \If (CEMNV UAKXAY LODRXUHMBRYIMRQIRAY CCEMNVR WHS . \MEMADUH/R | RUEXUWHOAT I
([ SHOHDED' HHBGH S-OHR 7KHHZ D/GRSIRMMRQPOGHIQ ) < IRUWHS . \XEMGDUH/DAY QCELOWA/Z HHIXT RIVFAKURKIK WHOSSIFDMRQR RV
GDMY \R5 ' 70 &UEWDG12/ V2 XU DK \KEMADY GRGQRAEHH IWURP 0 FOUY IRZ DUB/RURKHA WHIH QWY MUNVGRNRQDGWHHRHIROWH ) <
Z HKDMHUHFREHEDEXWHVT ([ SHOHR DD HHWGTH ([ SHOHR

&RP SUHKHMYH, GFRP HI RUWH\ HDUHQG-G2 RREHJ FRP SDUHG\RWIH\ HDUHGHG2 RivEHU

<HDU( Q&HG2 PREHU <HDU( Q&HG2 PREHU 3HAEIH&KDQIH
 GUDHR

OWH )< &FP SUKHQLYHIGFRPHZ DV FRP SOUG \R IRUOMH )< 7KVFDMRY LVDIFAMGE |0RNDIRYY 1Q | RUIQ PXUMA H FKDQH
WDQLRANRQY ERK UHIG \R RXUSUR IMDQG GW H SHHY DQG RXAUDKHN DG CCELOMAY RQ RXUEDDIFH\KHADQG DIH@UHD SCSHUGWH/RUIOGY D/P D EHCSSIFED LQWH
UERWD SHIRG ,Q ) < ZHWREGGDGZ HUDQR ROIRHIQPXUHEA \ADQDNRQ DOV HYMBQURNRY/FRP SIUHG\R DIOQR OWH )< $
\LIQULFDQASDVR WH&RP SO IV RSHDIRYYLVEDHG IQWHS . 05" HIP OUN DG WHIHRIHD P DMUSDWR \WH &RP SO0 v DAHNV DG QCELOWY UHFRGHG LO IWFRQRIEDAG
EDDIGRHKHNIGG SUR MGG GWH SHOFY DHWEQMAG | URP \WH I XQRARDOPXUWHAHYR WHHEMGDUH/IQRS 6' | RUU-SRINY SXERHY WXV OFFRXQIY | RAWHROQIHY
6HH7CEGIXQEMHRANROR WHO * $ ZKIFEK FRIFHOD/?) RHIQEXUHR  ,QMIRT DOGZ KIFK WKRZ VIRHLP SR WHPXUMGR. DOV HOWRQRXU, GFRP HE\BIAP HOY
DGYODOFHEKHAD )< FRPSIBGR )<




6HIP H/% QDOMY
© H RSHDM \Z R WERISEG! \HIP HQV 2 3URGEN %MGHN  DJG 2 6HYIFH 960MQHN  Z KIFK DU P DQIHG \FEODMD EDHS XSRQ | XQEP HAEDA! HHIFHY 1Q WHURSHIDIRY/

6HIP HQARSHDI) LGFRP H LV \RIEDVHIP HQAUHYHOMH WBFHG B\ FRUAR UYHOAHY DG RSHDMY H SHOHY 5 KK OQG ' HYHBSP HQV3S '~ DQG 6HMQ * HHID
$CPIQWDMH 36* $°  LGHUVLDEG! Z WK \WH UBRW BXMCHN VHIP HW2 YHIKHIBY [GFOXGH JHHIDOFRSRUDM D LOVMDAYH FRIV $V SBVIRAD GVFRHG 38/ ZD/
CFTXLHGRQ2 AREHU DG KOG QR P DAUDOGRRP HVBIAP HWRRAW | RAWHUP DQQ) R A VR XS\R 2 AREHU 7KHHRH RXU, GFRP HE\IMAP HOARHVQRY

IGFOXGH3$/  +RZ HYHJ WHIDUYDOHR DWHIV CFTXWUHG DG QCEONY DRXP H5 IRUSS /- KDYH BHHQ LFOGHG LQ RUDKGMS & RQORTIEDMS YODQFH 6KHHADQG LQ UASHAWR \KH
6HIP HQAQ R DARQSIRVIGHGLP P HADMD BHBZ 33/ LVIGFOGHGLQWHEXSSBP HQED WFERAKUHLQ RIP DMRQLOWWHVEEBIEHEZ. EXWRAQWKH, GFRP HEBIRP HO

7KH&RP SO HYDODMYSHIRUP DFH DG UARXUAHY EDHE XSRQRSHDI LGFRP H

,QMIFRP SO0 \DBY DLH QRACFOGHS LO RUFRQRIEDMS | LDADOWBAP HOV ) RAVAIP HOA-ERWY) SXBRH/RQD  Z HKDYH\KRZ QLO\MH\EEGIEHBZ RAULQAUFRP SIQ \DBV
GAUQY WHUBRMWY SHIRG Z KIFK KDYHEHHQHIP LODMS URP RXUI LCDGADOXBAP HOV

7 KH 3URGFW 6HIP HALY FRP SIMHG R WH 0 DUCH 7HRKQRBRI\ 960MQHY &R 2 ARSXV 3URGEWE Z W HOMW/LQ8 . 86$ DG’ HPPOWN DIG3$/ DUFRHQE® CFIXUG
BXMGHN XQUWZ KLQ \WH 3URGEN 6HIP HQV 7KHO DUCH 7HAKQRBU\ 96MGHN/ 1Y D \KSSTHIWR WH XQGHZ DMINXEVHD P DUNHADGE \HIY ERK KDUEZ DUH DQG \R \B DUH \ROMRQY
Z KIFK LGFOGH P DILQY VRODUWWKGRE\ \ROMRYY GYIQ) DG AVIQY FRP P XQFDIRQWWAKGRBI\  JHRSK\ MFDOSURGAV UHQBCHTXLSP HWPXWRP 1] DIRQ DG | LHTS RSHIDMRYY
VHYIFHY 38/ LVDKSSTHUR SIRGEWRWHXGIDRXQG CFRXIF P HDXUP HOADQGL 7 P DNV

7KHEHYIFHV/6HIP HYWFRP SIM-GR &RD2 ARSXVERP HN ,F D8 VIK FRSRDIRY DIG&RD2 ARSXV0 DWAK/ VB D8 . FRERIDIRY 7 KHEHYLFH/6HIP HO\RSHIDM/D/
\EFRUERRLYP DD R SUP H' - H HQHFRQAFRLY Z KHHWH - SURMGHHILGHHIQ) \HYIFHY

7KH 6HIP HQALQRIP DIRQ EHBZ. Z KLFK FRYHY RXULGRRP H IR HOADRY MY GRAY QRALGFOAGH 33/ Z KIFK KOG R P DAMIDD, GFRP H 6\BIAP HOACRYLW [URP \WH GDM R
CFDXAMMRQVR WHE RP SDQ IVAXUWHNVVADO, FOUHIG 7 KHEXSSBP HABD  LFBRKUA/IQWHGHIP HIAG RUP DIRQFRYHQ) DIV DQG CLELOWNAYLFOGHSS /

7KH | RIBZ LQ) \BEGV \XP P 0L H FHYEIQ EDDQFH WKHANV DG WIAP HOAR RSHIDIRQY LQRUP DARQ B\ UHERMBEG! HIP HQATRUWH | LGDGADO, HOW HIBQ) 2 AREHU DG
2 AREHU UAGHRRYHD

3URGXFW 6HIMAV 2 YHKHDG 7REO

<HU( Q352 RREH
1 HVB HYHQGHV
&RWR 5 HYHXH/

* IRW3WR W

SHHK ' HYHBSP HW
6HIQ) * HHID $ GP QWD

7REC2 SHDAQ) ( [ SHOHY
,QFRPH / RW IURP 2 SHDARY/
2 WHJ, FRP H

2 WHU, FRPH
QRGP H

7REC WHJ, GFRP H

GRPH / RW EHRM,RP H7O H/

QFRPH7O ([ SHMH
EXWHONT ([ SHOH
* HHWGTO ([ SHMH 9HHIW

7TREQQFRP H7O ([ SHMH

1HNGQRPH / RW

BXSSOP HQEO LWFRKUHY
7RIS WHV

7RED [CHOM/

5 HYHQHYIURP , QMIRP SO 600V HIP LQDMGI WP \DBVIERH
" FBHADIRQDGS P RYY DIRD

3XFDH/R / RY QHE$ WAV

7 KH7RECS WHVDG7RED  ICHOMWYIGFXG-GLOWHEXSSEP HOBD  WFRXUHVICFOGH3S /
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2 YHKHXG

7REO

<HU( QaH52 AREHU
1 H/B HYHQGHY
&RWWR 5 HYHXH/

* IRW3WRIW

SHEDFK ' HYHBSP HOV
6HIQ) * HHID $ GP LQWDIH

7RO SHDWQI ( [ SHOH/
,GFRPH / RW ILRP 2 SHDARY/
2 WHU, FRP H

2 \KHU, FRPH
, QMHIWVRP H

7TRE WHJ, FRP H

,GRPH / RW EHRM, R H7O W/

,QFRP H7O ([ SHMWH %HHIW
EXUWHNVD ([ SHMH YHHIW
" HHWG7O ([ SHMH 9HHIW

7REQ GFRP H7 ([ SHOH Y%4HHH W

1HNGRPH / RW

6XSSOP HMIO LWFBRXUH/
7RIS \WHV

7ROD ICHQW

5 HYHGVI P , QMIRP SDQ 6DBY  HIP LQDAGI URP \DBWCERYH
" FBUADIRQDOGS P R DIRQ

SXHKDH/R / RQY @QvHE$ WHV

7KHE&RP SDQ TV U-SRMEGI EXMCHIAHI P HOMVHDKHUIRRG/ DG VHYLFHYLQ! RAUIHRIUSKIE GRDINRY/

$ P HIFDY
( XURSH
$ XVADID$ D

0 LG3BI( DW$ |UFD




/ ITXIAW DQG & DSIMICE HRXUARHY

$VR 2 AREHJ WH&RP SDQ. KOG DQ CFRXP XOMS GH LAVR ZRNGQ FOBAOR DG WRANKRTH AT HDAW R ) RUWH\ HOUWHD
HIG-G WHERP SDQ JHHDAMGFDK IGZ 1URP RSHDIRQY/R

© HEHIHYHWDARUPXUMABYHOR  FDK DQG FDK JHHIDINRQ Z LAOEH K LFLHWR P HNRKUMRINDGG P HEXP \MP QIXGW GHBY $ VR 2 AREHU ZHKDGFDK DG
FDK HDAYDBQV RQ KOG R DG ERK ELQBG DQG XQEABG WHFHYCEGY R 2 XUPUHAFDK EDDGFH WBUAHOV OSSR IPDMD P RQKV R 6HIQ)

* HHIDODOG$ GP LQMRDRYH( [ SHOHY 7KH&RP SDQ FRQMXH/\R FUMADED HYDODMWHGYHOR H SHOHV\RDAMWCRXY DQG UHBAHY/IWH SHOA/D/P D BHISSURSUDMZ LMQ
IWBMCHN SUR MK/

: HOOR KOYHOFFHW\R DUAYRMLQ) @HR FBMAVR P LAORQIURP +6%& 1$ 7KVAHR FUEWY DYOMEGIR \WHERP S0 |RUMKRWAMP Z RINGQ) FCBABOSXUERHY $ @
CP RXQN XQGHUWH 5 HROIQ) / LHR &UHAWDUH SD CEGI DMKH HIG R HIFK [ LQDGRDO\ HOU 7 KH | CRLOW Z DV H WGHS | RUDGRKHU\ HOUXQMD1 RYHP BHU 7R CDM \KH
&RP S0 KDVQRAERIRZ HEDD 1 XQB/XQEHY FUAWICH

2 SHDWQ) $ PR

1 HAFDK JHHDAG | URP RSHDIY TRV | RIWH\ HIUHIGHG 2 RREHU zov © HUFRE-G GINGRP HIRUWH SHIRGR 2 \WHULP VIQ X/
DG \RUHVR IXQB/1URP RSHIDIRQY LFOGHS QRO FDK FKOLIHY UG \R G-BUHADIRQ R 1] HG DAHV [P RWDIRQR [QEQILE®! DAHV GHHWG\E DAHVIDQROVOBIR
DAHANDERZ DFH I RUFUHAWERW DG WHAN EDHS FRP SHDIRY Z KLFK FRIDRRYHD \RBBG &KDQIH/LQRSHDINY DXHN G-RUDHE GHAFDK [P RSHDY) CRRYMY
=) DG KO HYLO PXUHTEL QWY GRS DHG HADK | IRP RSHIDIY TR/

, QYHMQ) $ PAVMEY

1 HVDK XVHGLOLOYMANY) CRAYME/ GHAR FDWK CFTXLG | RAWH\ HOUHIGHS2 RREHU zZD/

) LODCRQ) $ PANWH/

1 HAVDK XVHGLO! LDGRQ) DRI RAWH\ HOUHIGHS2 RREHU zZD/

) RHJQ&XUHR DG, QMURQ

7KH&RP SO0 WFRQRIEDMS UAXOVDHDFRP ECDIROR W8 6 RSHIDNRQY/ DG RILIQWKEMGDUHY 7 KHI RILIQWKEMADUHY P DQEIQWHUDFFRXQVLOWHDYHPXUMHAH/R
WHURSHIDINRY/ DQGZ KUFK OUH

86' RILY ) RU8 6 2 SHDIRY/

Y4IMIK 3RXQG ) RUS QWG. LQIGRP 2 SHDNRY/

" DK, WRHJ ) RU DQ\K 2 SHDMRY/

$XVADIDY' RILY ) RUB XVADIDR2 SHDNRYY RSHDNRQY DHPXUHQ® GRIP DQV
, Q305 XSV ) RU,QA0Q2 SHDMRY RSHDNRQ/DHRXUH® GRIP DQV

7KH&RP SBQ v FRQRICDAMS | LADOA DoKXV \WHIH RUH LFOGH \WHWBQWMIRQ R LW RIHIQ\MEMADUH I XGAMRIOPXUHAR/IQR 8 6'  6HHR1RM 6XPP DY R $ FFRXQINY
SRIAH ) RHIQ&XUWHR 7WQMARY R RXUDKGWS & RORIADMS ) LADGADOS\M? HOVDVR 2 RREHD IRUP RHLQ RP DINRQ RQ WH CESTHER! DMV XVHG | RURXU

YDIFHEKHHADQLANRY DG 6\BM HOVR |, FRP HDQG&RP SUHKHOMYH, FRP H

) ORMDIRY/LOPXUHA H AKOYHWDAMFIQALA® SRUMYHY DOGQHDMVHD P STRARQWHERP SO W\DBY SUR MIELAMY DOG | LDGRLDCBRMNRD Z KH)WHWDQLRAIRQ/R WH
| RULIQ\XEMGDUHY DH\WDQDMS | URP WHUI XRIRORXUHIAHVIQR 8 6' 1 RUILCDGRDOWSRINY |, Q DEAURY WHERP S LV DBR VKEMPNR FXUHR | OFXDARQ UM Z WK
UASHVWR FHIBIQ RUILIQPXUMIR. GHIRP LQDIMG UHFH.YCEGW DG S CEGVIGPXUMGLOWHRIAY FRAUHR IWEXMGHVRSHIDIRY/ FUIRW ERG-UMBQEFRQVNKFK DY/LOYHIRY

SUADIQY) , QIHHIDWHERP SIQ WV\KEMADUH/SHIRP | LOGR.OOMDQORANRYY LOWHUDIH PXUMEAHY ( [ BRI DVEMADY PO SHIRP |LDIRDOMQORRYIQ
IRWIQ PXUHEARY \XFK D/ SXRDIQ) IQHORY 1URP DIRMIQ\KSSTHU IRUH [P SB! 1Q IRIIQ PXAUMA ) XUKHP RH WH&RP SI) KR®Y \WQU LFDQAFDK EDDIRHY 1Q
| RUIQPXUHIAHY \WFK DVOAIMYK 3RXQG ( XUROQG' DQMK. IRGHU7KH&RP S FOQCRABUHARKHH WOAR Z KIFK FXUMGR. 1ORXDARY/P D O HAAWVEXMQHN DG | LCDGRDC
SRR COGWHHLY DUMN \KDAKFK | OCRMDIRQ/P D KDYHDQDGYHYHLP STRARQWHERP SO0 WADBY SUR IWDQG | LDADOSRIMRY 7KH&RP SIQ GRVGRAKHETHIWRXUHR

H SRKUHUMY




$ SSOLQ) WHERQABQVE DM DAHWMP [VCHIGHSLP P HADAMD EHBZ  WHIP SR UM IOFXDIRYIQWH ) < FRPSIBGZINWH ) < MKRZ QEHBZ

) RUS HYHOXHDQG( [ SHQAY , GFRP HE\BAAP HAV DQORIRYY | RAWHEXUWHIY < \WH | 7KH3 SUYDIAQ) Z HIKMG DHIIH H AKOQIH UDM IO WH PAUMON P RN SHIRG IR

&ROABQVE DMP HIQ/ WH &XUWHN) < FRP SDUHG R WH 3 SUYDIAQ) Z HIKWMG DYHIDH  H FKOQIH UDM LQ \KH
P RQK SHIRG| RAMH3UMRXV<HU
) RUVDDIGRH6 KHHAT UDQUCRNRQY/ & RONEVS DMP HIQ/ 7KH SOOI H FKOQH DM DV R 2 AREHU Z KHD FRP STUHG \R SUHYDLAQY

H FKDQIHWDMDVR 2 RREH)

7 KAVHCUHWKH YDOHY/Z HKDYHXVHG LOWH FDBX@MRQY/EHEZ. Z KIFK \KRZ WHLP SCPAR WHHPXUHER | OPMDIR/RORXURSHDIRVIQWH ) <

YDHES XWDIDQ
YUDHGYANK 3RXQB/ * RIU YDHG' DK, RGHJ 727$/ 86'
$ PNID SROMQN $PMD &ROAIDN  $RMD &RQIBQN $ ANID &RV 7RED
5 HKV 5D/ SHXW  SDM/ 5 HXV 5 DM/ 5 HXW 5DMW/ (1IIHW
5 HYHQHV
&RW
1 HABUR WERKH/
$VWHV
/ ICHONY
1 HADAHN

7KHHIHAWR H FKDQIHUDMP RYHP HQIVEHE HQWH3UMRXY) < DQGWHE XU < [GRUDHE GHADXHVE

7 KHVEEGICERYHGRVQRAKRZ \FSOUDMD WHHIHAWR H FKDQIHUDMLP SCRWRU, QAR5 XSHVMGFHWKLY RSHIDIRQLY GRIP DQADQG \KHLP ST QRAP DMIDD
7RED [1HAWKP P DY FROP QEBIV\KHG HHFFHEHE HHQWHS FXDCS HXOVIQWKHU-SRIM) SHIRG DQGWHUAKXOVZ KHQWWH& RQUBVS DMLY DESTHG

2 11 YDOGFHEKHYS UDQIH HQV

: HRQRKD/HDQ R EDDFHKHADIDQIHP HQV

 QOMRQ

, Q@IRQD HFAWRXUYSMQHWIQVHYHIY D VIGFOGQQ)

5 | &RWR 2 SHDIRY (GFOGQ) Z DIHY \DDUHY XMWY DQG\KHIH RIHRXURYHKHIBY
» | QR 0 DMIDDY20 &RWWR RXU3URGFWDNG, GBXVD DMIDY|RY QIGHIQ) 6HYIFH/

| 2 XUUYHDH $ QLG @R HMUREP HW/ANHD \R UHFHGE-P DG RURKUIRRGY/ DG \HYLFHY/
* | ,P SCAWRQRXUCEOW R FRP SHMIRUNH \N@YUTXLUHG | RURKUYOMGHN

+ LIK LQ OWROD T HFIWRXUBMGHWIODQ® BHUR DHD/ICFOGQ) FRIWR RSHIDIRYY LGFXAQ) Z DIHYDGMVIDUHYZ KLIFK KDYHLQFUDHE LOUHDMROVR WHO® EFHUR WEH| LOWH
EXUHN < Z KIFK KDVUHBAHG FRP STBG\RWHQ® BHUR MBH LOWH3UAYIRXY) <, QDEAMRY RUIHHIOFRWR RSHIDMRQY KDYHLGRBDHG DRQY) Z W LY. P DAMUIDOFRIW
| RURXUSLRGFAN DG \ROMRYY

, Q@ANRQLYDOR DRLCKHH® GMEH() LQY | CRRUIRUERK UARIQQ) Wi DG UHRUAMY Wil DG \WWHH RUHLP SOFWRQ RUBXMCHN ST/ DG \WHH | HRRYHHW R RUDWHP BEBG
ZRNRFH

) XUKHIP RUH RUURYHH FRQIMXHY\R EH O HAMG LO VDA LE P DNHV DG JHRIUDSKIHY GHWRIQ @NRIY - SUHAKUAY Z KIRK KDYH P DGHWHSURQ) | RURXUMROMRQY XCDMIERRYH
| RAWRHP DINHV
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( YOODMRQR ' VFBRKUH& RQARYDQG3 LRFHEXUHY

2 XUP DDIHP HQVZ W \WH SOMASDIR) R RAU&KIH ([ HRARYH 2 [1LFHUDGG , QMIP &KIH ) LQDGADO2 1 LFHJ KDY HYDOOMG WH HIHAYHHY R RAUGVRBRKUH FRMRY DG
SRHWWY DVGHIGGIOSXBY D H XQEHMH( [ FKOQHS AW DVR \WHHIGR WHSHIRGFRYHIGE! \WLY5 HSRIWIDHSE RQWHHDODMROR RXUGVFRKUHFRRY DG
SURRHUWDVR 2 AREHU RXU&KIH ([ HPARYH2 | LFHUDQE, QMIP &KIH ) LODGADCR | LFHJKDYH FRIFOGHS WDARXUGVFBRAUH FROURY DG SURFHEXUAY Z HIHH | HAMH
DVR \MVCDM

$WIFKHGDVH KEMWWRWY) RP . DIHFHWIFDARYVR \WH&RP SO0 W&KLH ( [ HAYH2 [1LFHUDQG, QMIP &KIH ) LGDGADCR 1 IFH Z KUFK DUHUATXUHG LO CRRRUEDIGFHZ LW
5XBV D HOWG G H R \KH([RDOYHSFW

7KV2 &RMRYDQG3URFHUAV VHRNRQLGFOGHYILQ RUP DIRQFRFH.QQ) \WH FRQIRY DQG FROURY HYDODNRQ UH HUHG R LOWKH FHMYLFDINRQY DG WKRX TS EH DG LOFROMGAIRD
Z W\WHFHWLFDARYY | RUDP RUAFRP SBIMXQG-INEREQ) R WH\RSLEV SUAHOAG

* VFERKUH FRQURY DG SURFHEAUY DUH FRQARY DOG RMHUSURAHEAUY WDADUH GRULI GHG R HKUA WDNQ RUP DIRQ UHTXLUHG R EH AVFERHG BL XV LQ WH U-SRIWWDAZ HI LB RU
\WEP LYQGHWH 6 HRXUMIAY( [ FKOQIHS PR DVLP HIG-G WH? ( [ FKDQIHS FW LVUHFRUGHG SURFHIAHG \KP P DU H3 006 WBRWG Z WKMLQWWHWP HSHIRG/ASHAI LHGLOWH
6HXUMEY DQG ( [ FKDQIH &RP P MWRQW XV DG IRPV ' WFBKUH FROMRY DOG SURFHEKUAY LGFOGH Z WRAWIP MIMRY FROARY DG SURFHEXUA GRLIGHG W HOXUH \KDY
IQRP DIRQ UTXLHG\R EH ARG B XV 1Q WKH USRIV WDAZ H | LB XQEHUWH ( [ FKDQIHS PALY DFRXP XOWEG DG FRP P XQEDMG \R RXUP DI HP HOMQFOGQ) RAUSUGASIC
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0 DCDIHP HQAY UASROUEBH | RURMEEDKLQ) DOGP DQEQQ) DEHNXDMIQMIDOFRQMRORYHUI LGDADOWERMGY 2 XUP DOIHP HQAVZ LW \WH SOMASDIROR RXUSKIH ([ HOARYH
2 11 IAHJDQG, QMIP &KIH ) LOOGADOR |1 LFHJ KDV DAFWHG\KH HIHRAYHHWR - RAULQMIDOFRQARORYHUI LQDCADOUSRWGY) DR 2 AREH ,QP DNGQJ WV DXHRP HON
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WRHFUMLID

7 KLY DOQXOOU-SRNGRHY CRAKGFOGH DQ DAMKEANRQ WBRR \KH &RP SDQ 1V LQG-SHIG-QAB-I MAMBG SXEQF DFFRXQIY) (1P WHIDEQ) LQMIBOFRQARORYHUI LGDADOWER YUY
8 QEHUB( & XBV \WHP DDIHP HOAVUW-ER YW D/ CRAKEMAMR DRAIIROE. \WHE&RP SDQ) WLQG-BHG-ONBI MABHG SXETF CFFRXQICY [ LUP

&KDQIHYLQ , QMULDO8 ROAMRORYHU) LQDGADCS HERUAQ)

* XU \WH\ HDUHDGHG 2 AREHU WHHZ HH QR FKOQIHY LQ\WH & RP SO0 1V LQMCDOFRQURORYHUI LQDCADOWERWY D/GHIGGIQSX® D | D6 G | XQ&U
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$ QP DUH* D\ B! KDV BH) RAUSKIH ([ HHAYH 2 11 IFHUDQG DP HPBHUR WHORIGR ' LWHRRLY IGFH DQG RU&KDLP DQMGFH 0 DK 6KH LV DOR RXU&KIH
( [ HRARYH2 11 LEHUI RURXUI GIVKLS SIRGEWBXMCHN &RD2 ARSXV3IRGEN / PG 8. MGH SURMHHR \KHGHAZR\ HOWDAMY Z W WHUAKKAMUQ) R RXU
&RPSI) 6KH SUMRA® VHYHS Z W \WH&RP SDQ  Dv6HIRUS IFH3UMAHMR / DS IIDWEHEHD DG ( DHULQ KHUFDUHHUNKH Z RONHG | RUD GOGQ) &LW
/ RERQ@Y |LWP \SHADT LQJ 1Q, QMIBRAMO3URSHW 5 LIKW WH 8 QWG 1 DARQY LQ YDURXY GICOSRIMRYY DG WH ( XURSHID8 QRQ 0 V * D B1KDY DVARY EDFANIURX QG LQ
UMAKFMUCQY DOGKDASHOWP RIAWED  \ HOWIQDQP BHUR FRXQUIHYZ KHIHVKHKDY BHOWHGOG DEYVHMR DQP EHUR WEQMNRDCDE LOVRDNRY/RQSUYD LQ) EDNVDQG
U RUP LQ) WM RZ QHS DAHIVLQWWHE HORED, DAMO( XURSHDQFRXQUHVIGFOGQ) EDNG) LG UDAKFMUH P LQGQ) DUGWBFRP P XQEDARQVDAHN 0 V * D GIKD/DORP DIHSD
QP BHUR @UH( XURSHIDS QRQIXQEHE SURMPVSURYLG Q) WIQUMRDOKSSRWIGGFLSCAW 0 V * D GIKR®/D/ ¥ GIWHJIDGHSDAKHS QYHYW R / RIGRODJEDO DIMIR
| IZ GIWHIQ, QMIDIRIOLRP P HADY [ 1URP &LP BUGIHS QYHMW DQG KDV FRP SBIMG KHUSUIR HMRIOMZ. H P VR SURNFHOY. 1Q( Q@G : DBV WHFDAHR KHJ
ZHOW R H SHIHFHLQ FRSRUDMIRYHDGAH @UH DB SURVAWP DI HP HQVUANUKAMUQY VDR \WKFUMUCQY DQG P DG ARSRIDMWDQUORNRY, Z HEHIHYHWDAKHLY
KLIK® TXOW LHGWR CPAD/RXUEKIH ([ HPAYH2 11LFHU

* D G- LEQHMGHEWH&RP SO0 Dv( XURSHID' LWHARUR ) LQDGFHLQ6HSWP BHU 6KHZ DvCBSROMSD/\KH, QMIP &) 2 RQ) HEXDY ) P R

\KH Z D/ \WH &ROMRTIY ' WARUR 3HQM@IG $ FARXQIDY / V8 SIRIAQ) P ODIHP HOAMIFFRXQIY VHYLFHY WR D YDUHY R BXGHARY HDAMG \R \R\E DH SIRYMRQ DG
FRP P HIADOSURSHW R HIQIV YHEHAD DG \KHKHIS\HIRUILGDGFH P DEIHP HQMRBVLQ:  LUHBW) LEHUG\ WPV 6FRANK : DARUGROMRYY OQG + RH Z HD 7KH
P DNRUMY R KHUHDWUDHUFDUHHUI URP Z DASHYDN HZ GIWBCANDE +3  $ LG HAKQRBILHYZ KHHVKHWENMG DVD* UDBOM) LOOGADDS (DOWIGZ RIHGKHZ D
WURKIK YOURXY URBV\R BH) LGDGADCR SHDMRY/0 DHUR DZ REGZ LGHSUIRGENCHP DILQ) WP VIQS. * HPOQ UG8 6$ ) URP \KHKDG DI RHIQHYFH
DALIGP HQR 6005 RD &DNRAQDZ MWK +3 D/ D) LDIAOAMGHN & ROXAIQNQWHU7HIW - 0 HDKUP HOMAMGQHN 0 V - DLACH TXOM IHG DV D &KDUMIHG 0 DEIHP HY
$FRQIOVE,0$ 1Q  DIGKDVDYS +RY/ LQIBMCHIEWARIURP 5 REHW RERQS QYHMW LQ$ EHEHD

YMUEXQAQIKDP MLGHS \WH &RP SIQ LQ-X® DG KHIS \HYHDDUWRBY LQ WH &RP SIQ LGFOAQ) &KIH 7HKQRBI\ 2 [IIFHUBHEHHD - XO 0G-XO +HLY
PUHQ® RAUSBMGDAR 7HKGRR)\ DG’ IMMRID&( 2 R &R 2 ARSXV3WRGAW ,(F 0 U &XQQQIKIP WFHYHGDD+1' 1Q&RP SXMUIBAHFHIQ IRP 0 R
&RMIHR ) XWHJ( GADIRY ( OLQ 6FREBGG %HDAHR 0 U &XQQQIKIP WH SHUYH LOWRKGREI\ WX WP \/\R \& DH GHYHESP HADQG SURWRAP DRI HP HQMKH &RP S0
EHIHYHARDAKHLYKLIK® TXOM LHEWR VHLYHLQKLY PXUHNIRDY




0 LFKDHDF DP IGRQZ D/RXUSKOLP DQR WHYROGEHEHD-XH DGO DK + HLVAXUHQ® VHYLQ) DvDQLQE-SHIEHMEIHRRUR RUAROG + HKDVEHHQDP HP BHU
R WHERDGR QUARYDQEDP HP EHUR WHDGWARP P WHR 71005 X IO + RBQIV/ V@ D1 D/ WDGHE SXEQF FRP SO MGFH BLGH 0 U+ [P IGRQKDY
SURNGHG CFFRXQI) DG YDODMRQVHYLFHYI RUD YDUHS QMR FOHQN + HZ DV6HIRUS IFH3UMGHAR 3RZ HAXN 7P MMRQ&RP S | URP WURAIK )RR

R KHZ Dv DR DXAWSDWGHUDVBUFHZ, DAMKRXVH RRSHY + HKRTY DYCFKHBUR 6FHIFHLQS FFRXQIY |URP 6W) UDRHY & RTDIH DG LY D FHWLHG SXEQF CFFRXQEQADQGLY
CFRUHGAMG LQ EXMCHY YOODIRQ %4-FDXAHR 0 U + [P ARV EDANJURKQG LQ DXGWY DA LE FRUSRUDM | LGDGPH VROMRYY 1 L.CDGALDOP DI HP HADQG | LGDGADOWER WY ZH
EHIHYHWDAKHLYKLIK® TXOW IHGVREHDP HP EHUR RAUVROGR ' LUHARLY

* 7\ GUS XQUHYZ D/HPRMGD/DAUWRRUDAKH  DQQMOP HAMY 0 USXQUHYKDVGH®  \ FOWR LQMHXR HOWDNGQ) H SHIHFHIGFOAQ) GHRWIGG HIXLW | LDGRQ)
SUYDMSTAHP HOV P HIHY DG CFTXMMRYY LQUCSXETF RITHIQIV EUGIHILDGAQIV DG LDGADOAMKAMIQIV 6IGFH 0 U5 XQUHY KDVEHHRWH&KOLP DQDG&KIH
([HPUYH2 IIIFUR 75 : IOMRQ &RPSDQ // & DOLOYHWY HQDNDQGP HPEHUR ) ,15$ ZKHMKHEHIQZRNQ IQ 0 U5 XQHYZ D/OQHL® MEIHLOMWRULQ
RXUFRP SDQ DQG75 : IQINQ &RPSDQ / / & KD/AHYHEDVRXUH FOMYHSTR-P HOAHOAQRHR RXUSWYDMSTRHP HQVUIMQ) HI® URXQB/R FDSMIO RURXUFRP S
0 U 5XQCHY KDV \KFFHMX@® FRP SBING DG DEYMHS RQ QP HIRKY WIQLAMRYY | RJFTHQN 1O D YOUHN R LOBMMHY (FOGQ) KHIBNFDUH RODGE JDV BXMGHN \HYRHY
POQMIAMUQ) DG WRKQRRI\ 0 U 5 XQHY LV DOR WAERQUED! |RUZ RINGY Z W KLIK GHAZ R FOHQWV VHHN.G) VR AYHI WHUSRIWRIRY VR LGFOGH UDDHMBM SIRGEW
\WURXI K HABEDUKHG UHIDARQKLSVZ VW U-DCHWEBM ELR\HY CFFRXQIEQNV DVRUCH V TXOM LHG LQMIP HADUHY DG LQDIADODGYMRY 3URMRNMIQQ) 75 @ IOMRQ &R //& O U
5 XQHYKHBWHSRMRQR 6HIRU9 IFH3UMGHINR &RERDM) LOGFHIRJ - 0 HHY  &RPSDQ DUHILRIDOQYHWT HYEDON 0 U5 XQHYUWFHYHGD%6 DJG0 %6 |URP
3HBSHEGHS QYHIW 0 U5 XQHYKRDY) ,15% 6HIHY OGO

5 REHW- DUFRXUAKDY EHQ DP HP BHUR &RIDIVYRIGR * LUHARLY MGFH - XCH 0 U + DR D BINHG$ XGWDOGS$ GYMRY 3DM@HUR . 30 * Z 1\ D SUR HMRIX
FOUHNGDQRQ) R\ HDW Z KHUH KH H HPAAG D YOUHWY R URBY DAKH SDUGHIKLS GYHOGAUQ) WHWP HZ W . 30 *  LOFOEQ) $ WKUDGFH 300@HI URP + s3]
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LQ$ FFRXQICR |URP 30FH8 QYHMUV DOGKDYFRP SBIMGFRAYHZ RIN DA DYDUES QYHMW DOGE\IQ RUGS QYHIMWY

%LIDAHJ* HOHDCB QNRQ. 7D 5 HWKDVEHQDP HP BHUR &RDVUROGR ' LWHRARYMGH-XCH %W DAH* HHDO7DB P RIHFHO® SHIRP H3\WH GAMY R
8 QEHYFAAMY R ' HHOHIRU3RIA WHO®EH) SRIMRQIQWH S QWM 6\BMY' HEDWW HQAR ' HHOWH Z KHIH KHLP SOP HQAMG\WH 1 DIRDO. HHQH6WDM)\ DG Z RINHG
FRHD Z W DEIHY DQG SONGHY VR CFKUHYH DAL GH HQH JRDY JGEDD + VP LOMY FOMULFOGVARPPO/IQWH T ot W W' IMMRYDGWH W
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7TKHYROGR ' IWHRRY LY UG FKOWHG B WHEKIH ([ HXAWH2 1IIFHUR WHERP SO $ QP DUH* DG 7KH&RP SDQ BHINYHY WDAFRP EQQ) WH SRIMRQ/R &KIH
([ HRARYH2 |1 IFHUDQG&KOLLP DQR WHIRDEGR ' LUHARLY KHEVAR HOXUH\WWDAKHIRDEGR ' LUHARLYDQGP DI HP HUWRAZ W DFRP P ROSXUBRH , QMDA \KHSRIMRY/R
&KIH ( [ HAYH2 [ IFHUDQG &KOLP DQFOQSURNCGHDFBOURKOIQR FRP P DOG\RH HAXAMWWHERP SO VARDADLE LQUDAYH/ 7 KH&RP SO DR EHIHYH/ WD DGYDQEIHRXY
R KDYHDFKOLP 0QZ LW DQH WMYHKIMRY Z W DOGNGRZ GEIHR \WH&RP SDQ 1 RE WWKBDAQ) \WHFRP EGHGURBIR &KIH ( [ HRAYH2 11 LAHUDQG&KOLP 0Q N \RDADLE
LQWDIYHY DQG GHAMRQVLQYRVQ) \WHERP SIQ - DUH GVAXWHG DOG CESURYHG B \WHHONHORDGR ' LWHARY 7 KH&RP SDQ - EHIHYH/ \KDARH PXUBHDNBDGHIKLS VKRMUH DG
SURFHAHY/P DQEQ DO H I HAMH RHMIKWR P DRI HP HWDQG LQE-BHIGHIFHR WHYROGR * LWHARY DV DZ KRBIZ RANFEDDM G DIRQR D GOG LOG-BHIEHMWALRR
+RZHH) WHYRDGR * LHRARLY Z LOPRMH R P RARUIW I XGAMRQQ) DQG Z L@FROMGHJDSSURSUDAM FKDQIHY R HOKUH WH H | HAMWH LOG-SHIG-QXGRIRO R WHY%ROG R
" IHRARYLQIWRYHILI KWHSRQIEL DY

, (GBHGHAHR WHYRDWGR ' LHARUIVDQG W& RP P WM/

$IWUUYEZ R DODUHDYOQARDQLAIRYY RUUHDMRQKLSY BHEHHD HFK GUHARU RUDQ R KLY RUKHJICPLO P HPEHY DG \WHERP SO W \HQRUP DDIHP HOADQG LW
, QO-BHIEHS HIMMIG 3XETF $ FFRXQIY ) P \WHORDGR! ' LUHARY KDV GHAMP LGHS\WDADIDH & RP SO0 IV GLHARLY DUHLQG-BHIGHAZ WMOQWHP HDQQ) R \WH CESOFCEG
1$6' $4 QXY WIQDB/ H A-BAD V * D G WH&RP SO0 TV &KOWP DY DG &KIH ([ HAWH 2 11LIFHJ 7TKHURDGR * LWHARY P HV WP H/ DO CRRG B\ XQDQP RXV Z UMKD
FROHQV WP H/ GXUQY \WH 1 VDD, HIUHGHG 2 RREHU ( DK PHP EHUR WHYROGR ' LUHARLY DWOGHS DOP HAMJVR WHIRDER ' LUHRRLY KHIB LQ WH OWAMADC
\ HOUGXUQ WHSHURG RUZ KIFK KHRVKHZ D/DALHARUDGGR WHP HMIVR \WHFRP P LWKH/RQZ KUK KHRUMKHVHLYHG LOWH @UWLMVADO, HOUGKUQ) \WWHSHIRG | RUZ KLFK KH
RUKHZ DVDFRP P WHP HP EHJ

7KHYROGR ' IWHRARYKDAKUHFRP P LWHY WHS XAWERP P LWikH \WHERP SHODIRQ&RP P WHDQGWH 1 RP LD &RP P WWH %HBZ. LVDGHAUSIROR HIFK FRP P WKHR
WHUROGR ' IWHARY 7KHYROGR * LHRARY KDY GHMP LGHSWDWIFK P HP EHUR  HOFK FRP P LWH P HHAV \H DSSOFCEG BV DOG W XOIRQY U DAQ) * L.QE-SHIGHTFH DG
WDMOFK P HP BHULVIBHR DD UHIDANRQKLS \WDAZ RXGBLQMIHIHZ W KLY RUKHILQAVGOTH HAVHR LQG-BHIGHMGIP HAZ LW U DUG\R \WH&RP SO
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7KHS XAWERP P WHR WHYRIGR ' LUHARLYRYHYHV\WH&RP SO0 IV FRUSR DM CFFRXQIY DOG | LCDCRDOUHSRMGY SURFHY ) ROWLY SXERH \KHS XAWERP P IWHSHIRP V
\HYHIDO XGRAIRYY 7 KHS XGWERP P WH TP R RMHAQIV HYDODMAKHSHIRIP DFH DQGDAHAA/WHTXOM LFDARYY R WH, QE-SHIGH/S HIMAMMG 3XETF$ FRRXQIGY ) LLP

GHAP LGH/ DG SUH CESURYHARHHYI DIHP HOAR WH, QE-BHIGHONS HIMMBG3XETF$ FFRXQIY) ) P VR SHIRWP DISURSRHGE DXAWUHYLEZ. DG DWMAHYLEHY UYL VDG SUH
DSSURYHY WH UHAQIRO R WH , Qa-5HIGHAS HILMAMIG 3XEQF $ FFRXQIY) ) P \R SHIRP [ SURSRHG SHIP IWIEG QRO DXAWHYIFHY GHMP LGHY Z KHAHU\R BEIQ RU
\MLP LCDMWH H 1Y, QG-5HIGHOAB HIIMAUHG 3XEQF $ FRRXQIMY ) P RUVR DSSRIQADQG HIDIHD Q. LQG-SHIGHOABHIMAG 3XETF $ FFRXQIY ) P 1RUNH HOKQ) \ HIU
FRQHY Z W P DDIHP HWOGG WH , QG-BHIEHOAS HIMAMUIG 3XEQF $ FFRXQIY ) WP WIDEQ) WH HIHRWHAW R LOMCDFRQARORYHU [ LDCACOWERMWY  HABEQKHY
SURFHEXUAY D/ IHMUHG XQGHUCSSTFLEBI QY. | RAWH UHFHSWUHAQINRQ DG W HWR FRP SIIQNUHFHYHGE, WHERP SIQ UHDAEQ) DFFRXQIY  LQMIDOTFFRXQIY) FROMRY
RUDXGWY P DN DG WH FRQ LGHIOD0G DORQ P RV \KEP IWMRQ B, HP SR HVR FRIFHOY W DLAQ) TXHMRIED! CFFRXQIY RUDXGUY P DWLY UMEZ VWH | LGDGADC
WBAP HOV R EH LGFOGHG LQ WH &FP SIQ V$ QQMOS HBRWRQ) RP . DG WH &RP SO IV SHIRAF TXOW® IIAQJVRY) RP 4 WHFRP P HIBY Z KHNHJ RUGRAGKFK
| LCOQALCOWBIM HOW\KRXES EH\R LGFOGHG DG VXAV Z W P DI HP HONDQG WH, QG-BHIGHONS HIIMMBG 3XEQF$ FIRXQI ) LUP \WHUAXOVR \WH DOQOODGWIE UYL
R \WH&RP SDQ IV TXOWE | LOGADONBM HOV

7KH$ XAQW&RP P LWH LY FXUHM® FRP SRFGR | RAURXNGH QUWRRY 0 LFKOHD+ CPLGRQ &KOWP DD 5 REHWW DFRUWAG QRRQ 7D 0QG* Z HIB05 R4 3RUIHJ 7KHS Xaw
&RP P WHP HVRXUP H/GAUQ) \WHI VA0, HOUHQGHE2 AREH 7KHS XAV&RP P WkH& KDWY DYDOEGIRQWHE RP SO VZ HEVAM Z Z Z FRADRARSXIURYS FRP




7KHYROGR ' LWHARY SHIRGFDD WWYIHZ VWH1 $6' $4 QXY WIQEBGHIQWNROR LQE-BHIGHIFHIRUS XAQWERP P LWiH P HP EHYDQGKDVGHMP LGHS\WDADTP HP EHYR
WHERP S0 V/$ XAW&RP P LWiH DUH LQG-BHOGHOVDY IQE-BHICHIFHIVAXUWD® GHIGGIOSX®  F - $ R WH1$6' $4 O MIQEB/DG5X® $ E - R WH
BHXUMAY ( [ FKOQIHS$ FWDV IPHIGG 7KHYROG R ' LWHARLY KDV GHMIP LGHG \WDAO LEKDHD+ CP LGRQ TXOM LHY DY DY @ DXAWARP P IWkH | LQDGADOH SHW DV GHIGHS 1Q
DSSIFLEBI6( & KBV 7KHURDGR ' IWHARYP OGH D TXODBAYHDXAARP HMWR 0 U+ CP LRV GYHOR NIRZ BGIHDQGH SHIHFHEDHGRQDQ® BHUR |CRRY LGFOQQ) KLY
| RUP DOHOFDRQ DQG KIVVHYLFHLQH HRXWHFDSCAMEY KDYQ) | LQDGADCRYH ML KWHSRQELONY

&RP SHODARQ&RP P IMAH

7KH&RP SHODIRQ&RP P WHR WHYRDGR ' (AR UYLHZ V P R LHY DG CESURYHY WH RYHDIFRP SHODIRQ VDM DG SRIAHY I RUWHERP S 7KH&RP SHODIRY
&RPPWH [P RY RKHUWQIV UHYLHZ V DG D5SURYHY FRISRIDM SHIRUP DgFH J RO DQG REVIRRYHY UHBYDQAGR \KH FRP SHODIRQ R WH &RP SIQ VR LFHY GHMP LY/ DG
DBSURYHY \WWH FRP SHODIRQ DG RMHUWWP VR HP SR P HOAR \WH &RP SOQ WV &KIH ([ HRAWYH 2 11LFHU GHMIP LGHY DQG DSSURYHY \KH FRP SHODIRQ DG RMHUWPV R

HP SE PHQAR \WH RMHURILFHY R WH &RP SDQ DG OGP LQMMY WH &RP SDQ 1V WRAN ROWRQ DOG SXUAKDH STQY SHMRY DG SURIWKDUG) SI)/ DQG RMHUMP LOU
SIRIEPV

7KH &RP SHODIRQ &RP P WH LV FRP SRIFG R IRURXNGH GURRY * 7\ GUS XQHY &KOWP DD 5 REHW DIFRAWO LFKDHD+ OP LGRQ 06 * ZHIB05RA 3RUHJ$ @
PHPEHYR WH&RP SHODIRQ &RP P IWkH DUH LQG-SHIG-OV DV IQG-BHIGHFH IV PXAUH® GHIGGIQSX® D R WH1$6' $4 QA WIIEDB/ 7KH&RP SHODIRY
&RP P IWH P HAMKUH WP H/ GAUQ) WH 1MVADD\ HIU HIGHG 2 RREHU 7KH &RP SHODIRY &RP P IWKH &KOWWL 1V DYDNDE® RQ WH &RP SIQ W Z HEVAM DW
277 FRERARSX\IWRXS FRP

&RP SHODARQ & RP P IWkH, QMUBFNVDQG, QUGHJ3 DUAFSDARD

1RPHPEHUR RXUFRP SHODIRD FRP P [WkH KDV DADQ. WP H EHH DQHP SR FHR R 1 RHR RXUH HRXAWH R I LFHY\HYHY DVDP HP BHUR WHEROG R GUHRRY RUWH
FRP SHODIRQFRP P WHR D0 HMV \KDADYRHRUP RUAH HRAYHR | LFHWVHYLQ) DV/DP HP BHUR RXUERDGR GLHARYRUFRP SHODINRQFRP P LWkH

1 RP LCDWQ) &RP P IWKH

7KH1RPLCDMY &RPPIWHR WHYRDGR ' LHARLY LV UASRUE®! |RU [P RY RMHUWQIV (GO () UMHZ LQ) DQG HYDODMY) FOQRGDM/ \R \HYH D/ GUHARY R WH
GRPSI) UMIZLQ) HYODDMY DG FRIGHIQY LGP B-OAGUHRRY UHFRP P HIEQ) W WHYRIGR * LWHARY FOJAM/ | RUHBRRD R WHYROGR ' WHARY PINGQ
UFRP P HIDIRQAR WHORIGR ' LWHARLYUHIDEQ) WHP HP EHIKIS R \WHFRP P IWKHVR \WHORIGR! * LUHARLY DQGDIAMQ) WHSHIRP DFHR \WHYROGR ' LUHARY

7KH1 RP LCDIY DG+ RYHIDGAH&RP P WKHLYFXUHQ® ARP SRHGR | RURINGHALRRY * 7\ BLS XQQHY &KOU 0 LFKDHDF CP LORQ 5 REHW DURXWIQG* Z HIDBCB RA
3RUHJ$ @PHPEHY R WH 1 RP LCDMY) &RP P IWH DUH LQG-BHIGHW DY LQE-BHEHIRH LV PXAMD® GHLGHS LQ 5 X3 D R WH1$6' $4 O WOQDG/ 7KH
1RPICDNY &RP P IWkH P HAKUH WP H/ GAUQ) \WH | MDD\ HIUHQGHG 2 RREHU 7KH 1 RP LD &RP P LWk & KDL LY DYDXDE®! RQ WH &RP SOQ IV Z HEVIWM DY
277 FRIRARSX\IURXS FRP

7KH1 RP LD &RP P WHH KDV QRAMMBEDKHG D) \SHALLE P LQP XP TXOM LFDARQVKDAP XWEHP HVRUUHRP P HIEDARQ | RUD SRAMRQRQWHYROGR ' LUHRARY , QMG 1Q
FROUGHIQ) FOQEEDAY |RUGUHRRUKH 1 RP LD &RP P LWkH Z [@IHHDD FROMGH DDUHBYDQA CRRY LFOGQ) [P RQY RKHY WH FOQACDMY CESTFTEG! H3FDIRQ
H SHWYHDQGG-P ROMDMS H FHIBFHLQKLY RUKHUILHTS \WHXVH XQHVR WHH SHIWHVRWHERP SDQ \WHDYDLOELAW R \KHFDQECDMUR GHYRMVX | LALHQMP HDQG DIRQNRD
RWHDI OLY/R WHERP SIQ \WH FOQECDMY UHSXBANRQ| RUSHYRGDOI QM) UMY DOG HMFV DG \WH FOQECDMY CELAW \R H HIAVHVRXQE EXMGHYMGI P H2 \KHUUHBYDQAVTRRY
(FOQAQ) GYHIW H SHIHFH DOG N Z L@DOR EHFRQIGHIE & DQAM/ | RUGUHRRUDH UMEZ H5 LOWH FRQM WR \KHH MY P HP EHIKIS R WHYRDGR ' LWHRRY
(FOQAQ) \WHTXDDMYDG\WNAYR \WHH MY AUARY \WHRSHDIY BIXUWHP HOVR \WH&RP S DOGWHERQY WP [QMIVR WWRANKRTHY




7KH1 RP LDMY &RP P IWH FRQUGHY HIFK GUHRRLY H HRXAWH H SHIHIFH DG KLY RUKHJI P LADUNY 06 H SHIHIH Z 1W\WH YOURXY RSHIDNRQDO VALHQINLF DG RUINLQDGRDC
DSHWR P DIIQ) FRP SDQHVIQRXULQEMWY

© W UASHRAR GYHIW \WH1 RP LD &RP P IWKHVHHNYDAYHIHIURXS R L[QAYIGDYZ KR KDYHH HAXMHGOEHIKLS H SHIHFHDQGDFRP SBP HQM P R ECANIURXQGY
DOG W@ GHHAOY VR SURYIGH P HIQQII XORYHILIKWR WH &RP SDQ v CRNWMKY 7KH&RP SIQ PHAVWH1 $6' $4 WEEG/ | RUGYHIW RQWH EROGR QUARY 7KH
1 RP LCDMY &RP P LWHDQODED UHYLHZ V\NHYRDBI FRP SRIMROLO IKWR WHERP ST IV AKDQILQ) WXL HOV 7KH 1 RP LD &RP P LWHXVH/WHIRDGR ' ARV
GHERNR FROERN Z KH) FRP SLOQ) DOWR  SRMMOAUHRRUFDGECM/ DG P D DOR HYDIH RANGH FRQXGEON 3XXCQAR LW FKDIMU WH 1 RP LD &RP P LWH Z L@
FROIGHU EXWRNHHAOUD UFRP P HGWRWHIRDEGR ' LHARY SRMNOAUHRRUFDQECDM/ UFRP P HGGE MBANKRTHY $ @SRMINMOGLHARUFDEM/ DUHHYDODMS
EDHG RQ \WH | CRRLY VMM RW CERYH DQG WH 1 RP LD &RP P [WkH KDV FABEDWHG QR \SHADDSURAHBAUA | RUWWH FRUGHIDIRY R QUHRRU FDQACDMY UHFRP P HEG B
WFANROHY

( P SB P HV$ JUHP HOV

$QGP DUH* DO
SXVUXOQARWH\MP VR DOHP SER P HOADIUHP HOWEDMS0 DK WH&RP SIQ HP SRR VO V * D GIDVIWEKIH ( [ HHAWH2 [ LFHURQDI X@WP HEDAYOQGDP HP BHUR
IWYROGR ' WHARY ( 11HARYH-XO 0 V * D GV DO 1V 6KH LY DOR HIW®{\R 0Q DOQCOSHIRP DFHERXVR XS\R XSRQOFKIHMQY

FHIBEOQ VB HV\KDADUH R BH GH LCHG RQ DR BQXBCEDUY 7 KHDJWHP HABRYIGVIRU. (D VR SOG YOFDINRQ LQ BEAWRQ W SXETF KRIAD VREHYHGLQ' HP DN Z KHIH\WKHLY
WMCHW

7KHDIWHP HQAKDY QR GH LQMYH\MP DQGP D EHWIP LQDIMG XSRO\E HYHP RQMVISURUZ UKD GRIFHE, 0 V * D G , Q\WHHYHAKDAKH&RP SDQ WP LDM/KHUDAIQ WP H
Z WKRAWFDAH \KH LY HQM®G \R D SD P HQAHTXCOWR KHJCQR@TOMIDY DY Z HIDDY D HSDUDARQ ERXV R 7KHE&RPSIQ P D WP LQDM \WH DIUHP HWRUFDAOH
LP P HADMD DJ5 Z WWRACRIFH $ PR RKHY 3 IRUFDAH  LGFOGHY JURW P INFROGEAWD VHURXY RUBSHDAG BBFK R \WWH DI UHHP HQADQG QHI@IHIFH DG LGFRP SHMIFH DY
UDRIED GIMP IGHGE WHERP SIQ WURDLG 7 KHDIUH-P HQMFOGD P ROK QRO FRP SHMDQE QRO \RIFLBRQ SURYMRQ
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8 QGUWH WPV R D HP SBR P HMWARQAIFAGDMS - DO RUZKRD RZQH5 WEMADY &RD 2 ARSXV 3IRGEN ,F HP SR V DIV XQIQIKIP D/ IW &KIH
([ HRAYH2 | LFHUDQG 3UMAHMR 7HKERRI\ 2 Q-DO0 0 U &XQQQIKTP vV DQQTOVIDY Z DV IGFUDHG R IR HIHAYH) HEOO

0 USXQQQIKIP VHONBGWR  YOFDARQE) VIQDEAWRQWR Q) SXECF KR 7KH&RP SI) DR P DNAVDFRQUBXIROWR FHMBIQEHH IWAKAK DY N GHQBCOQGP HAFDC
FRYHU

7KHDIWHP HOWP D EH\MIP LQDAGRD XSRQ\EZ HYH P RQK SURUZ UMK QRIFHZ WWRAWDAH 7KHE&RP SDQ P D WP LCDM\RH DI UHHP HQWRUFDXH LP P HADMY DG Z LWRXY
QRIFH $ P RY RKHY 3 | RUFDAH  LGFOGHY JURW P VARQBRAD VHIRXY RUUHSHDMG EHIFK R WH D) UHHP HADQG QHI @I HIFH DG LGFRP SHMOPHDVUWHDRIE® GHMP LGHGE \WH
&RP S VYRDG 7 KHDIUWHP HMFOG/ID P RQN QRQ FRP SHMDOGCRQ \RIFLBNRQ SIRYIMRD

* D ®I- DLEH
8 QGUWH WP VR [QHP SBR P HOAFRQMPAGDMG 6HBWP BHJ RXUZ KR RZ QGHG WEMADY &RD2 ARSXV3URGEN / [P IMG HP SBR V* D G- ECH DV W ( XURSHDQ
) D' (AR 6KHLYEHQ) SOGOQDIQCOEDANIDY R ... HIXLYDBOAR 0 I/ -DEHIVHINBG\WR  YIFDIRO@ VIQDEAWROW Q) SXEQF KR

,Q) HLTW 0 WV -DACHZ DVCBSRQME DV, QMIP &KIH ) LIGDEADCR 1 IFHJR WHERP SDQ $ VDQLQEFHP HQWRUDWKP LQJ WH DEAMRDOGANAY/ DY, QMIP &) 2 \KHLY
SOGOOEAWRIOKRWWMP [GRHIYHSD P HR ... CSSWF LP DMD | RUHCFK P RO \KDNKHORMGLQVKAK DFDSCAW

7KHVREORP SHODIRQSCAJHSOGE, \WHERP SIQ \RO WY/ -DLECHLY
7KHFRP SIQ P D WP LCDMWHDI UHP HQAB JIYLQ) QCHZ HANVSURLZ UMK QRIFHZ NRXWFDH
&REHR ( WIFV

: HKDYH DGROAMGDFRGHR HKMEV RUDDRXUHP SBR H/ LGFOGQ) RAUFKLH H HRARYH R LFHU SUGR.SDO LQDGADOR | LAHJDQG SUGASOODAFRYXQIGY R LFHURUFRQURGBU DOGRU
SHIRQ/SHIRP Q) P LOUI XQRNRYY Z KLFK LV DYDMEGIRQRXUZ HEVIW XQEHWHON HOM®G? &RCHR (LR

&QY YOAN3RIA

. HKDYHDERSWGD&@Y. YOAN3RIA Z M HITHAWURP 6HBMP BHJ 7KH&QY YCANSRIA DESTH/\R&RYHIHG( [ HRXARHR WH&RP SDQ - BQG SURYIGHI RAWHUHRYHY R
L (URHRXAO $Z DEHG &RP SHODINRQIURP &RYHIHG ([ HHAWHY 06 L 5 HRYHIE®I$ P RQNV IR &RYHHG ([ HFRMYHY 7KV 3RIA LV GAIGHE R FRP SO Z W 1 DT
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TKHEXP P DY &RP SHODIRQ 70E® \WKRZ V AHIMQ FRP SHQDIRQ LQ RUP DINRQ | RUVHYFHY UHEHHG | RUWH | VDO HY HGHG 2 RivEHU

DG B RXUH HXYH

RILFHY 7KH IRGBZ 1Q) 1QRUP DIRQ LFOGH WH GRIDUYDDH R EDH \DDUHY ERQXV L7 DB/ WHFN RSWRQY JUIQN DQG FHAEEQ RMHUFRP SHODIRD Ll D) Z KHKHUSOG RU
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NMEMN 0OG$ FAGHED HDK DX
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7KH | RIBZ LG \BEG! VHIV | RN WH FRP SHOWDIRQ SOG \R HFK R RAUGLHARLY Z KR DUH CRADOR RIFHY R WH&RP SIQ  |RUWKH [ MVADD\ HIUHOGHG 2 RREH) 1Q
FROQHANRQ Z W WHUVHLYLFRY AR \WH FRP SO, Q DFFRUEIGFH Z LW WH 6( &1V XBV WH\BED! RP LW FROP QV\KRZ LQ) WP V\KDADUH RATSSTECE®! ( [ FHBWDY \FNR W LOWKH
BE®! (RRMHUSHIRY/Z HHSOGDD FRP SHODIRQ! RUGUHRARUNHYIEHY
) HV( DUHG

RU3OGIQ 6\WN$Z DLV 7REO
10PH &DK

0 LFKDHDF P LORQ
0 U* ZHDHB RA 3RUHJ
" USQIXVO F) DG HQ

* 7\ GU5 XQHY

5 REHUA DUFRXUN

$QKRQ 7D

6WWFN , QHHOAYH3 @QV
7KH&RP SIQ KD/\E R CRIYHE\RAN, GRHOYH3 O/ 6N, FHQIYH3MOOWG  6\RAN, RHOYH3 @D
6WWFN , GFHOAYH3 @0

2Q HHPBEU WHYROGR ' IWRARYORSMWH  6VRN, HOIWVH3@D WHE 300 7KHSXSRHR WH3ODLWR DSYDFHWHIQMMVR WHERP SIQ 06
W MRANKROHY B HIEQ WH&RP SO DG IW\KEMADUHY/ R DREFADGG UABEQ TXOM LHS LA YLGOY WURKIK RSSRUMQMAY | RUHTXW SOMASDIRLOWHERP SO 0GR
UZ DG WRH LQAYIGOY Z KR FROMEXM \R WH &RP SIQ TV DFKIHYHP HWR W HFRGRP LF REMAIYHY 7KH 3@Q Z KIEK Z DV DERSMS \KEMPMR \WRFNKRGEHY] CSSURYDD Z DY
CSSIRVHGE. 6\RFNKRTHY DAWP HAMY KHBRQ-XO

TKHPO IPXP QP BEHR WKDHWR &RP P RQ6WHAN \WDAZ LOEH DYDME® | RUMMXOAH XQAHWKH 3@ LV 7 KH\KDW DYDOE® | RUMMXOAH XQAHWH3@QP D DAKH
HBRANRQR \WH&RP P WeH BHHWHMHDXY KDY RIVKDUY DXAWRU] HS EXVWKQWXHS DG L WKW KDY DHXVHG DOUH HHAHY LQ \WWH 3@Q\R WH IMXDRHR WDV Z L@
IRUFRBRIDM@Y. SXERHY BEHGHP HGWRP HIQWHWBOV HUR \KDUH/IBRP WHDUXY

7KH3OOLY DR IQWMIGE \WH&RP SHODIRQERP P WHR \WHYRDGR ' LLHARY/Z KLFK KDYWH DAKRINY \R GHAMP LGHDDSIRYMRYVR |, GRHOWHS Z DB/ Dv\KH&.RP P LUH
PD GHP QGHFHADY RUG-MLIE®IDOG DVFRQIMMAZ WX WHWIP VR WH3@D LFOAQ) Z MRWIP WMIANRD \WHIRTBZ Q) L HIJLEGIWASIHV L WH@MMHDGH WA \WH
,RHRAYH $Z DB/ R EH P DCH R HORK 300ASDON (L \WH WP H RUMP HY Z KHD , RHOWH $Z DB/ Z LOEH JUIQAMG LY \WH OADMRQ R HIFK , GFHOYHS$Z OG DG Y WH
UMMPROY DG RMHUPRQEMROAR Z KIFK WHSD P HOARUYHAMY R, FHOIYHS Z DLB/P D EHVVEMAW

* XU WHINADO, HIUHIGHG 2 RREHU SAOPCONRWHWP VR WH 300 WHERP S0 JUIAG UMMPWG RN [7 D6/ RUDQ DI JBIDMWKOMHR FRP P RQ
WHN R R YDURXY HILEG LQAVIGAY ' XU \MY SHIRG UAMIRAG WRAN [Z DB/ Z HH I RIH\MG DG XQW Z HIH FROMIMG LQR 7UDKY - 6\RAN DG D
I XU YHWAG DOGZ HHIMAHG\R WHKRTHYR WHHE \WHERP SIQ ' XU WHI VDO, HIUHGHG2 AREH RROIRYZ HHH HAMHG 7 DE-GRURUHWG
$ VDUAXOVDVR 2 AREHU WHHZ HM \KDUWDYDLOEGH RUXMHMMOFHXGEHMWH 300

7KH&RP SQ) DORDMMKHG VKDWR FRP P RQWRAN R DQH \WLODCFRQXERQNVRUINVAYIRHY BHIGHHG LQWH BRI SHIRG

6WWEN , GFHOAYH3 @Q
2Q-XD WHYRDGR ' WWARYDGOMWH — 6\RAN, GHOYH3@Q WH? 3@ ZKIFK Z DVOSSURYHGE. WHERP S IV WHRNKREHY DAWP HAMY) KHERQ
$ XIXWW 7KH  SOQWVIGQWFORWH  3@QLQDIP DMICOAGW H F-BWKDAKHQ® B-UR KD/ DYDDEGH RUMKOGFHWHIKQGHLY

TN )< WHERP SO IWKHGDVRECR \KDBWR FRP P RQWEN

6HURY D Y%HHIAD® Z QHIKLS 5 HBRUAQ) &RP SCOQFH

8 QGHUWH ( [ FKDQIH$ FVRXUGUHRARY RXUH HXIWHRIFHY DOGIQ SORYWKRAQ) PRAWDD R RXUFRP P R RN DUH BIIXAUHG \R BERWKHURZ GHIKIS R \KH
FRP P ROWRFN DG 00 FKOQIHYLQ\WDARZ GHYKLS \RWH6( & 7R RAUNTRZ BGEIH EDHG\RBD RQRXUBYLEZ R WHFRSLHVR \VKFK UHERW UHFHYHS RUZ UMD U-SUAHOBIRDY
1URP AHVHIQUER W) SHYRQVWDAR RMHUUHSRIVZ HIHUHNXLHG H FHBWD/NFWRWW EHBZ. Z HEHIHYHWDABXUQ) RXUIVADIO, HOUHQGHG 2 RREHU R UBRWUHDIY
R RAUMHRXUMI/ TXUHGVR EHILOG B PXUHAI-SRY SHIRQVZ HIHI LOG DM

: HZ LOFRQMXHP RARUIQ) 6HRAKRD  FRP SIDFHE. HIFK R RAUGUHARLY DQGH HRXAWHR | LFHY DG Z DMK Z KHIHSRMEBILOWHUI LAY REQIDIRYY
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7KHIRTRZ 1) \BEGI\VHVI RW LQ RUP DIRQDVR - DAY WDEQ) WHEHHIADORZ GHIKIS R RXUSRP P RQ6VRAN EDHGROLGRP DIRQSRIGGE L HFKR RXU
H HOAWH RILFHY DQG QUARY 1L DD HHMYH R1LEHY DO GUHRRLY DV DJURXS DQG UL HFK SHYRQZKR IVNJZ QB XV\R EHHIADD RZQPRHWID R \WH
RAMBOEQ) \KDH/R RXU&RP P RQGVRAN 7 KHSHIAHQMIHRZ GHIKLS [QWMVMEEBILYEDHGRQ KOG DG RANBEQ) DVR -0

8 QBW RKHZ VHIQRFDMS Z HEHIHYH \WDADDSHYIRQY P HGLQ WH | RTBZ LQ) \BEG! KDYH\RB! YR DOG LQYHAR HWBRZ HUZ W UASHRANR DIVKDUVR  &RP P R 6\RAN WD
WH EHHLADD RZQ
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/ RAM\KDQ
8 QBWRKHZ MHIQAFDAG WHDGGHWR DA YIGOY DG HQMW OMWGEHBZ LVF R&RD2 ARV RS G 6 + ¥ DAFH5 G 6XIW 2 DR ) RUD
&RQIMWR \KOWKHB B 0 V * D ®IDG \KDW EHHIADD RZQGHGR 0V * DOVVERXH 11IHY6REGHIME 0 V * D GIGWDIP VDY EHHIA
RZ GHIKLS LQWRH\KDH
,FOGV KOV IXCEBIXSRQH HFVHR PXUH® H HRMEGIRSWRQ/
,FOGV \KDWKHBE, WH* 7\ BUS XQAHYDQG- DWP LGH1 INDVS XQAHY77( (6 R 7KH5 XQHY) TP 1O 7L0MW 7' R ZKIFKO U5 XQHYLYDWKWHH
\KDWKHGE 75 : LQIRQ \KDWKHTE 75: &CBAMID URZ\M) XQG / V& DG \KDHKHBE, 30Q)0HD30MHY 7KH&RP SO KDVEHHQIDGNMWHG
WD/D U5 XQHYKDV YR DQGGAVERMYHSRZ HIZ W UASHVWR DOR WHHKDHY
" RHVQRWGFOGH \KDUAWKDAZ LOYHWRQS SUO
,FOGY \KDHWR FRP P RQWRRN IMAXCE®I XSRQH HRVHR RXUH® H HRVEGI RIMRY ' R QRAIGROCGH \KDWR FRP P RQWRFN \WDAYHIARQO D
, FOGH/WHI RTBZ Q) KHGE - 6WYHQ( PHIRQ,5$ 5 2 ,, \KDWKHBE - 6\WHQ( PHYRQ5RK,5$ \KDWKHBE, %UDQ( PHIRQ,5$
\KDWKHTB (P HIRQ3DWGHY \KDH/KHT R (PHIRQ) CPIO 70V \KDWKHBE \WHS$ @K 0 HGRZV,5% \KDW/KHGE WH
-1O0 HEZV,5$ DG KD/ KHISE WH( P HIRQIDP 1O ) RXQEDINRY 7KH&RP S KDV EHHQ DOYIVHG WD U (P HYRQKDY YR DG GVGRIMYH SRZ HUZ W
UASHRAR DOR WHHKDHY
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" HFUDH LFUDHIQRSHDY (CELQNY GHAR CCEMN/DAXP H5
$ FFRXQNSD. CEGI DG RMH-URXUWHNTELONY
" HHWGUYHOH

1 HA&DK 3URMGGE 2 SHDMY $ RN
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
3XUADH/R SURSHW DOGHISP HOW
3XUKDH/R RKHULQIEC LEGIDAHN
$ FAMRYY AR CFTXLHGFDK
3URFHHBVI URP WH\OBIR SURSHW DG HIXSP HW

1 HADK 8 \HGLO, QA $ VMY
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
3XUADHR WDKY RAN

1 HADK 8 HB1Q) LDEAQ) $ R/

())(&72) &855(1&< 75$16/$7,21 21 &+$1* (6,1 &$6+ $1' &$6+ (48,9%/ (176

1(7 ' (&5($6( ,185($6( ,1 &$6+$1' &$6+ (48,9$/ (176

&$6+$1' &$6+ (48,9$/ (176$7 7+( % *,11,1* 2) 7+( 3(5,2"

&$6+ 31" &$6+ (48,98/(176$77+( (1" 2) 7+( 3(5,2'

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
&DK SOGIRAY H/

&DK SOGI RUQMIAWY
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8 QD2 AREHU SRD2ARSV* RS ,(F 2&RD’ 3WHARP S ~ RUI3ZH RSHDME @R RSHDMY BXMCHY XQW 7KHAH DUHWWH 0 DUCH 7HKGREI\ 96MQHW
33URGAWYSMGHY RUP3URGFAW 6HIP HV DG WHO DUCH ( QILGHHIQ) 960MGHW 2 6HYFHVISMGHN *( QILGHHIQ) 90MQHN RUBGHYIFHV6HIP HOV 2 Q2 RREHU

WHERP SDQ CFTXLHG 3UAMRQS$ FRAKAY/ P WG 338/ ° ) RUGHIP HNB HSRWY SXUSRAV\KLY G ® CFTXILHG EXMGHN XQUWZ LODEH WBRIMG Z WLQ RAUSIRGEN
6HIP HOW

7KHO DUCH7HKGRBRI\ 96MQHNLY DQHABEDKHZ\XSSTHR XQGHZ DMMFKGRERI LHY/ DG \ROMRY RVKHXQEHZ DMIKEVDP DU, W SURGAW DG \ROMRQ/FRP SUMHERK
KDUEZ DUHDQG\R \&T DU RUZ KUFK WAWWHLQERYDRU GAYHBSHU P D4 CRMHUDGGAMUEARU  VKD/NA SRSUHBY ** ' LP DILQ) \RCOUFKQRBI\ P DM XQGEHMH
QPHR (AFRARSP OIG( ARARSH3,3( S DG AYIQ) WAKGRR)\ P DOHAMG XQHUWH QP HR &RIZ ARSXP * $9° ' LYHUS XIP HOMGOIMRY' MSD  7KH( FKRARS
ARTUHIHY VWHRID \RTOUMDNCQIHHDMP XASBIUOOP H * 1P DJH/R P RYIQ) REVAN XQEHZ DAULO] HIR YIMELOW FROBMRYY 7 KLY EXMGHA DOR OXFHG\WH' $9°

VAP 1Q  ZKIFK HP ODAGIURP \KH UHNXLP HOVR \WWH 2 11LIFH R 1 DYDO5 FHOUK DV SOWR W) XUAUH 1 DYDO5 HIXUWP HON3WRILIP 7KH' $9°  HP BHOVIQUGHR \KH
AYHHHGXS' MSD +8'  DSIUR WIQSIHN MW Z KIFK LV XVHE D/WH A KXE | RUGVSD LQ) WO HEDB\R WHAYHU , WITBZ V ERK \WH Q YHUXQEHZ DAUDGG \WH

QYHWKSHYWRURQWHKULFHVR \HHWH\CP HEWRUXQEHZ DMVAHH , QEAWR) B FRPELQQY \WH' $9' Z MW \KH( FKRARS  QYHRSHIDIRQYFIQEHSHIRP HGLQ] HR
YIMELQUW FROGURYY 7 KHHFRQAWRQY DUH D FRP P RQEDWIHUZ KIFK LP SIQIHYRQWWH CELOW R SHURP \KHVH DALMY DOGWHHRMWH' $9°  FRP BLGHGZ LW \WH( AKRFRSH
LVDU-DOUHTXLUHP HONVRAWHHRSHIDIRDY

7 KH( QILGHHIQY 96MGHN/LY DO HABEDKHE\KE FROMPRUMR SUP HGH HOHFRQMRRLY DG JHHDM GALIQY HILGHHY P DX CRMUY/DOG\KSSTHY SURSUHBY \KE DXHP ETHY
| RULGFRUSRIDIRQ LQR BLRDGHUP WIRQ FUMFDOGH HOH W MRP V' 7 KHVH \XE DAHP EQHY DUH WSLFDD VKSSTHG | RUWHAHR WHSIRIUP  7KHO DUCH ( QILGHHIQ) 90MGHM]
VFRSHR VHYLFHY | RUWHVH GH HOH SURIUP VWSIFDED H \WMIG/\R FRIFFBWGHLIQ SURRIVSH P 04 CAMUH DOG SRWAKDBI VXSSRW7 KH P DO DRMUQY . FROMIFW | ROWHH\KE

DXHP ETHVFDQUQRYHUP DQ | HOWDGGAUQ) WP HWH HIVR \RBIVKSSTHWIY | RAMHHVKE DA-P BETHYZ KIFK WH \XSSO LORWHHSIRIUP V

2Q2 AR ZHOFTXUHG3$/ DFRP S0 HABEDKHGXQGHUMWH@OZ VR ( Q@GG 7KV&RP SIQ VD UHFRIQ] HE GDEHULQ WH XGRDRXQG DG CFRXWIF P HDXUHP HA
IIHTS 6SHADT L) 1Q CARAMF K\ GURSKRGH GHLIQ DQG LQGRYDYH CFRXAMF P DAMIDY \WH  SURYLGH D FRP SUHKHQUYH IDQIH R SURGEW DG \VROMRY Z W DSUP DY [RAXVRQ
PHIFDOP DL DQG1 RY' HANKRIYH7HIY 1' 7 1' 7 VXHEVR YOIEDAMWHYICELOW R \WOKRMU/AKFK DY CLURINAKLS KXQYY Z HIBHIG/DQG RKMHVKEV-DMIBKRMUHY 7 KHU
H SHIWHH WOB/ARZ RING FERHD Z W (DARDCD0G) GEDOWBELEG VNG ERAHY \KFK D/WH1 DARIICBK\ VIFDO' CERDDRY R \WHS . FRQUEXMY \R\WHHIIEDKP HOWR

WHSUP DY P HDXUHP HAMBOELGY 1O \WH LOBAMY 7KLY EXMGHW Z Dv DFTXLHG R J0HQ CFFHW R \WHUH SHIYAH DG GYHLIIH WLY DFURW WH JURXS LFOAQY 1O WH WD R

DGYDCRQ) WH( FKRARSHS WRKQREU\ © HEHIHYHWH DEAWROR \WHUH SHUH DG FOSCELOMAY SRUMR/WH* URXS \R TXOX\ R FRP SHMI RUQUHY HHQH FROMPN 38/

KOG QR P DAMUDOLGFRP H WBAP HOACRRAW LQWH\ER GV IURP WH CFTXMANRQ CDM VR \WWH HIG R \WH &RP SDQ 1V | VFDDHIG RO 2 AREHU 7KHHRH WHHDH QR
UVHOHVRUH SHOAHVUHDMY) \R3$/ UFRG-GLOWHERP SO0 V&RQRIDAGE\IM HWR |, FRP HOQE&RP SUKHLYH, FRP H

)
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7 KH ARQRTEDA | LCDGADOWBMP HON LGFOGHWH CFFRXQIVR &RED?2 RRSXV* RS ,F DG IWZ KR RZ GHE GRP HUME DOG | RMJQKEMGDUHY H A-BWDY AVFRHS 3$/ LV
RNGFOGHS LOWH &RP SDQ TV &RQRICDMS 6\BAP HOV R, GFRP H DQG &RP SUHKHMYH , GFRP HI RUMH\ HIUHQGHG 2 AREH DV IMKDG CR P DMUDOLGARP H WEBAP HQ
CRMYW 1URP \KH GDM R CFTXMNRQ \R WH &RP SDQ 1V | IVFDO\ HUHG  $ @MIQU IFDQAQMIFRP SDQ. WDQUDRANRYY DG EDDGRHY KDYH BHHD HIP LCDAG 1Q \WH FRORICDMG
| LCOGADONTAP HOV

127( 6800 $5<2) $&82817,1* 32/ ,&,(6

YDIVR SUAHBINRY
7 KHOFFRP SO0 Q) FRORIEDAG | LDCADOWBAP HQVR WHERP SDQ DG IWZ KR RZ GHS\KEVADUHY KDYH BHHQ SUHSDUHG LQ CFFRUEDGFHZ W JHIH.IED CFRHBAG CFFRXQIQ)
SUCASBY 3* $$3° LOWHS QIMGEVTM/ 38 6~ DQGWH CESTFCED! KBV DG U XDMRY/R \WH6HRXUMAY DG ( [ FKOQIH&RP P MWIRQ \WH36( & DOGWH3XETF &RP S0

$ FARXQIQ) 2 YHMIKVW/RDLG 338$ 2 %
7KH&RP SOQ VI MO0 HIUHIG/RO2 AREHU. 7KH&RP SIQL HP SE VD FDBIEUP RQM HIGUHSRWY) SHIRG RUWTXCUM® BERWY

( \WP DAV

7KHSU-SOUDARQR FRORICDAS | LCDGFLDOWEAP HOVIQFRQGRIP LW Z WK * $$ 3 UHTXLLAYP DY HP HQAR P CNHHAP DAV DG DAKP SIRQ/KDATH HRAKH P RXQIVUBHER MG LOWH
FRORICDMS | LODGADOWBM HOWV DG CFFRP SO0 LQJ QRMY 7 KHCFFRXQICY HP DA DG DAWKP SINRQY\WDAHTXLUA P DI HP HOAV P RV QU LFDQARKDEBQILG  DOG\KEMRLYH
MG P HQNGFOGH HANP DMV UHDAGVR WHSHAHQBIHR FRP SBINRQP HKRG XVHGWR CFFRXQVRUFRQMFWLGFOGQ) FRWDGHIQQIVIQH FHWVR BQQIV BEAQIVIQH FHVR
FRUV DG HAP DAG HOQQIV WHYDODMROR \WHGH HIFG\E] DAFMKHYOODARQR WH DXV SXUFKDVHS DQG QCELOWNAY DAXP HELQRXUDFTXMWRQR 33/ DG\WHYDODMROR
JRREZ 1(D$ FXDOAXOVUDD HGE WHERP SIQ PD. AlIHUIURP P OIHP HOWHAWP DY

5 HROWL LFDARY/

&HVEQCP RXQNLFOGHS LOWH DFFRP Q) 1) & RORICDMSYDIFHEKHV &RORIEDAG6\BM HIVR |, GFRP HDQG&RP SUHKHULYH, GFRP H DG & RORICDMS 6\BAP HOVR
&DK) GZ VIRWH\ HDUHIGHG2 RREHU KOHEHQUFDMILHG\R FRIRP WRWH2 AREHU SUAHOINRD

5 HYHQHS5 HFRIQURQ

5 HYHHLY BFRIQ) H5Z KHYFRQARCR WWH SURP IVHG JRRGY RUVHLYLEHY LV AMDQU HUHG VR D PXWEP HULQ DO CP RXQAKDAH GRVWH FROUGHDIRQ\WHERP SO0 H SHAVR WHFHYH
LQH FKOQIH [ RUWRH JRRG/ RUMHYLFHY Z KIFK P D LGFOGH YDURXY FRP ELCDIRYY R JRRGY DG VHYLFHY Z KIFK DUH JHHD® FOSCEGIR EHQ) QMPADG CFARXQAG | RUDY
\FBDDMSHIRP DOFHREQIDMRYY 6HH2 1 R + 5 HYHMH | RUDGHELBE GVRXAWRQ RQUAYHH DQG U HHUHFRIQURQ

&RWR 5 HYHXH

2 XUERWIR 5 HYHOM/LGFOGHARHFRINR. P DMUDEY DQG UHDAMG GLHFWRIV - W UASHRAR \DBY P DEHWURXI K \WWHE&RP S0 W\DBY DI HQN QMEXNRQCHE RN Z HLGFOGHIQ
RXUFRWW R UHYHRAHY \KH FRP P WIRQY STIG VR DI HQIV | RUWH \SHALLE \DBY\WDAKH P DNH $ CORKHUVDBY UHIDMG H SHOHY [GFOQQ) WRH UHIDMG VR XQUXAFHM XOELG/ DA

LFOG LQHIY)  JHHDODGG D3P LQWADAYH FRWV 600DV FRP P IWIRQY LGFOGHS DY/ D FRP SRHWR &RWAR 5 HYHMHY Z HH DG IRUMH\ HOW HOGHG
2 AREHU s8] UASHRAHD




&2' $28&72386*5283 ,1&

1 RMARWHE&RQRICDAG) LOOCADCB\BAP HQW
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) RMJIQEXUHRA 7 DMIRY

7 KH&RP SO0 VRSHDINRQ/ DH\SIWEHE HHDWHS QMG 6\BAY 8 QWG. LQIGRP ' HP DN 1 HKHOIGB/ $ XWABIDOGG, QAD 7 KHIRMIQUKEVADUH XGARORXUHIFHY DUH
WRH R \WHUUASHRIYH GROOMUNGFNRQY DQG DUH WIQMAG IQR 8 6 GRIY | RUWH SXERHR USRI \WH &RP S 1V FRORICDAG | LDGRDOUAXOV 7 KHWIRMIRQ R
DAHVDG CEOMVIQRS 6 GRMWYIRMEUGDUH/Z W DIXQURICHUNR RMHKWOQWHS 6 GRIDULYSHIRIP HGXMQ) H FKDQIH UDAM/LQ HI HADAKH EDDGFH KHNEDM
R 2 AREHU OG  UASAYHD 6\RANKRTHWTHIXW |1 HE DAANV DG G WP LY HOW DUH UHFR GHE DAKIRUFDOH FKOQH DAY 7 KHWEQUMMRQR BYHOHY
DGH SOAVIQRS 6 GRIY | RIVEMADUHYZ W DIXGURIOPXUHR RKHWDQWHS 6 GRAIULY SHIRP H5XMQ) WH DYHIDIHH FKDQIH UDM | RUWH UASHRRYH USRI
SHIRG * DQVRIGKAVIURP FXP XOMYHWDQMMRQ DA HV GHAR W DUHLGFOGHS DVDFRP SRHWR  CFRXP XOWE RKHUFRP SUHKHOULYH BW LQ\KH & RORICDAG %O
BKHV 7KH&RP SIQ. WHFRB/GHVRUAIQH FKOQIHWEQLRNRQJ DOV DG GRWHVLQWHE RORICDMS 6\IAP HOVR , GFRP HDQG&RP SUHKHUYH, GFRP H

) RARH\ HOY/HIGHG2 AREHU DG WH&RP SDQ UFRUGHG DO DI W DMWDQLAIRQ RW R ssc) UASHRAIYHD 7 KHDJJ U DMWDQLRNRQ GRAH/
Z HHUFRG-GD/DFRP SRHWR 6HIQ) * HHID $CP QMDA 36%  $
7UDXY 6\

5 HEXUADHVE WHERP SIQ R FRP P ROWRAN [ DLEHG SXOXOQMR \KH & RP SDQ V6\RN , FHOMYH 3MQWR SURYIGH RXUHP SBR HAVZ WK I XQB/\WR SD. WHUMY  REQIDIRQYRQ
KA FRP P ROWRAN CUH FIDALLHG DD AN RQ RXUS RORICDMS YDIFHEKHA: HOFFRXQVRUMFDALY RAN XQGHUWHFRWP HKRG © KHQWHDXY RN LV UH WKHG
DAD SUFH KL KHWKDQ W FRWMAH G L HIHFHLY UHFR EHG D/DFRP SRHOWR  DEAMRIDOSOG 1O FEBABOLQ RAUS RORIEDME YODFHEKHN:  KHOWBDAY AN LY UH IKHG DAD
SUFH®Z HADQLWFRWWKHG! | HIHFHLY UHFRGHG D/DUHGANROR . BEIGHE HLOQIVIQRXUE RQRIEDMG YODFHE KHW

6HIP HYG HSRY

2 SHDMY \FIP HW DuH GH LQHG DY FRP SRV R D HMSUMH | RUZ KIFK \FBOUDM | LGDGADDLG RUP DIRQ 1 DYDME®! DQG \WDALY HYDDOAG RQ D BIX@UEDLY B\ WH FKH
RSHDMY GRAMRQPINA 382 07 LQGHAQ KRZ \R DIR-DM UARXUAHY/\R DR LOAYIGTOVHIP HOADGS LO DAAMQ) SHIRWP DFH 7 KH&RP SO0 TV RSHDIRY D RUDQ] HG
LQR IR WERIIED! \HIP HQV 3URGEN 6HIP HOVO DUCH 7HAKGRBI 96MGHN VHYLQ) WH \EVFD P DNHADQG 36/ Z KIFK VHIY RMHUSURGEN  CFRAIF K\ GIRSKRHY DOG
CFRAE P DAMUDY R D QL HHAP DNV DG \WH6HYLFHV6HIP HOVO DUCH ( QILGHHIQ) %MQHW 7 KH&RP ST VRUDQ] DARTOWMKAMMHLYEDHGRQP Q) | CRRY\KDAKH
&2' 0 XVHARHYDOOM YIHZ DG UKQWHBXMQHWRSHDIRYY Z KLFK LGFOGH EXWIHQRATP WMG\R PP HUEDHDQGKRP RIHHW R SIRGEWDIG\WKGRIRI\ 7 KHVHIP HW
DUH EDVHG RO \MLY RUD] DARDOWKAMH DG LG RWP DIRQ UMEZ HG B\ WHERP SIQ V&2 0 \R HYDODMVHIP HOMHKOV 7KH&2' 0 XVAV/VHYHIIOP HMFV\R HYCOOM WH
SHIRP OGFHR \WHRYHITBMQHW LFOGQ) UYHXHDQGHIQQIVIURP RSHIDARDY DQGXVAVWHHUXOVVR DERFDMUARXUFAR HTFK R \MHVEDP HOW

&DK DOG&DK ( TXYDBOV

7KH&RP SIQ FRQUGHY DEKLIK® @IXGLOYHAR HIVZ W DQRIWLGDCP DMWY R \KUHHP ROV RUGW DAKHWP HR SXURKDHWR EHFDK HIXYDBQWV &DK DGFDK HIXLYDDON
DUHP DQEICHSZ WK YOURXV | L(DCADOQXMANRYY $ VR 2 AREHU DSSWX LP DMD PLORQP D EHIQH FHWVR | HEHDOG-BRUWOKIGFHAP W

)
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) LQOCGRDO QAKP HQV

) LCOGALCOLQAKP HQM\KDASRMMDD \KEWMRARHERP SIQ R WL QU LFDQVRGFHDIRVR  FUHAWIMN FROMVBUCASID R FDK CFFRXQNVUHFHLYDE®! \MDGH DG RKMHUSD) CEGV
DG GH HWHG BYHOH 7 KHFDW Q) CP RXQIVR \WH&RP SO IV FDK HIXLYDBIQNV CFFRXQIV UHFHYDEGY XCEABG WHFHYCEGY DFFRXQIVSD CEGV CFRXHG CCEMMNY DG GH HWG
UYHOH DY UH GRS LOWH FRORICEDAG | LCDGRDOWEIAP HONV LSS LP DM LUYDOH GHWR\KHKRYIMP P DMIW R WHHLMP V' ) CLUYDOHLY GH LGHS Dv\RH SUFH\WDAZ RXTS
EH UFHYHG \R \HIDDQ DAHARU SOG VR WV HUD CCEOW 1Q DY REH® WIQLRAIRQ EHE HHD P DUNHASDWASDON DAKH P HDAXU-P HOAGDM 7KH G WP GH HUHG UHDH
DSSUR LP DY/ W FOLW L) TP RXQWV DV DXAWHG B\ P OCDIHP HW7 KH &RP SDQ 1V | LADGADDLOWKP HQN DUH H SRVHG R FHYBIQ | LQDGADOUMNY SUP DO FREAHADIRD UM
&RFDMDIRY UM LVWHUM R | LDGFLCOBRW AR WHERP ST Ll \WH FRXQALSOWY \R DI LCDGRLCOLOWKP HQACLOY\R P HHAWY FROAIFWDOREQ) DARQY DG DUMAY SUGHSID | URP
\WH &RP SDQ IV FDK FDK HMXLYDBIW DG WIGH UHFHYDEGY 7KH FOUN Q) TP RXQAR \KH | LCDGFLDODXHN WBUAHOVWH P O LPXP FUHAWH SRKMH 7TKH&RP SIQ QP LW LW
H SRAUH \R FRIFHWDARD UM RO FDK B\ SOFLQ) \WHAH | LDQRDOLOAKP HON Z 1\ KLIK FUHAWTXODW | LQDIADOLOXWANRDY OQG R LQYHAMY 1Q @IXG LQYHAR HOAJUDGH
\EPXUAMY 7 KH &RP SDQ 1V EDQN GHBRVW DUH KHT Z W | LDGADDLOAMMIRGY ERW LQ DG RANGH \WH 8 QWG 6VBIMY $ WINP HY \XFK [P RXQVP D EHLQH FHWR DSSIFCE®!
JRYHIP HP DOEDMS LOXDFH P LW 7KH&RP SIQ KDV QRAH SHIHIFHG D) GRWHV LOVKFK CFFRXQVRUGAN R CFFHW/\R LW DK 7 KH&RP SDQ iV CFFRXQNV WHFH.YCEGY DA
\EMAAR SRMMDOFRGAHOADIRDY R FUHIWIMN MGRH D \MLIQI LFDQASDVR WH &RP SO0 v/ \DBY DUH \R D\P DDQP BHUR  FRP SDQHY QG HYHQ WRXIK \WHH DUH JHH.DD
HXBEQKHE EXMQHAHY P ONWORMDARY/P D T HRARXUPXWRP HAT CELAOW VR P HAANHUREDI DIRQ/AR XV ) XUKHIP RUH WIGHGVEXMVP D BAXONQLP SOLP HOARUGHD VIO
WFHYOEGV

$ FFRXQNVS HHYCE®

7KHWPLQ) R UWHH UFRIQUWRQ PD GLIHJIRP WHWPLQ) R LOYRAQ) R PP HY 7KH &RP SIQ UFRUB/ D UHFHYTE®! Z KH UYHXH LV UFRIQ] HG SURJUR FDK
FROIBAIR)

3D P HYWMP V DG FREEMRY/ YD B FROMPANSH GFDIRQ R PARP HJDQG WH SURSEW RUVHIYIFHY R HMG DONRXIK WP V JHIHIDED WANUH SO P HONTURP D PXWRP HJ

ZIMQ @V GBHIEQ ROWHWSHR PMEP HJ | RURKUSUIRGANYSMQHN DG ERE HD @ VIR RAUSHYIFVISMQHN : KHOWHWP L) R UYHXHUHFRIQURD

QAlHYIRP WHWP LI R FDK FRIBRIRD DQHYDODMRQLY SHIRIP H3\R GHMIP LGHZ KHKMHUWH FROMPAGFOGHY DI QU LFDQVLDCRQ) FRP SROHOAS FFRXQI'S HRHYCE®IZ HM
DG DVR 2 RREHJ DG UASHRRYHD

$ QB OOFHI RIGBEW RXHY

7 KH DB DOPH | RURHAWBRWAY Z KIFK LQFOGHY \WH DIEBZ DQAH | RUCFARXQIV UHAHLYCE®! DG XQELABE CFARXQIV UHAHYCE®! U-BUAHIV WH &RP SO0 IV EHHAP DMR @ HP H
H SHANG FU-BWRAHY LOKHHNQWRH I LCDGADCDWHN 7 KH&RP SO0 V@ HP HH SHARS FUHEMERKHY DUH GHMIP LGHE XMQ) UHBYDQNCG RUP DINRQ CERVEDIMHYHON LGFOQQ)
KIRUFDOH SHIHFH - PXUHQAFRQEMR)Y DQG UDVRITEG! DG \KSSRUBEG! | RMDWWWDAD | HAWFRTPRBELDY 7 KH&RP SIQ P RARLY/IWFHAW] SRKUHWURKIK RYRQ) FUHaw
HYDODMRY/ R LW PXEP HYT | LCDCADDFROBMRY DQG QP W WH [P RQAR FUEWH WIS Z KHD GHP HG GHRHADY |, Q DEAURY WH &RP S SHURP V LRANMH FUaw
P DI HP HQAZRAYLMAY XA DVANP HY CRFRXQABHFRGALIDIRYY GAVSXM UAROWRY DGSD P HOWFRQILLP DARYY 7KH&RP SIQ PD HP SR FRIPRNRQ DIHZAHY DG GICOFRXQHC
VR SXOKHUFRYHY R GH DXOAMG BRHYCEGV 7 KH$ @ DOFHI RUGUWHAW RMA/Z DV I RUWH\ HOUHGG2 RREHU DG |RMWH\ HOWHXEHG2 RREHU

DG UASHRARYHD

QMR

, QMHDRUHY FROMMABUP DUO R Y. P DMUDY DG | LQVKHS JRRGY DQG DUH WBMG DAKHEZ HUR FRUMRUGHAU-OT] CEG! YDOH RQ DY DIJ W DMEDLY & RIY FRP SXANG XMQ) WH
DHIDJHR CRXDCFRWRQDI LAY | LXARXEDAY $ G HIMVR UHBEHWH FOL LQJ P RXQAR LOYHIRY \RWHGZ HUR FRIMRUGHABDT] CEG! YDOHDUHP OEH L BINXUWHG |RU
H FHWRURB\RBIMJIRRG/ Z KIEK LFOGYDUYLEZ R [P RY RKHUICRRLY GHP DQG WXL HOVDQG P DUNHNFRGAMRYY 7 KLY YDDDMRQ BN/ XVVR P DNHMGIP HON EDFHG
RQ PXUH® DYDLOEGI LQRP DARY CERVWKH ONHD P HARG R GVGRMRY \IXFK DV \RURXIK VDBV \R LA YLGOORMRP HY BIMQ/R SIRSENR YHIERY RUMIXADNRY 006
H SHANG UHFRYHIEG YDOH/R HIFK GAVSRMRQFDMIRY 7 KHHDWKP SWRQYCERVINHI XMHAVSRMROR QMR DUHLGKHIHQ® XGRHEIQDOG ADQIHY/LQRXURKIP DM/OG
DAKP SINRQ/P D FDAHXVR WD H P DMUIDOZ UMY GRZ QVLQWH I XMUH |, Q DEAURY Z HHAMLQR \XSSTHUFRP P LW HON| RURHIBQ HBRRRQF GHYLFH FRP SROHQIV QG FHMEQ
SIRGEW 7 KRHFRP P L\ HOW DUHEDHG RQI RHDAMG PR HUGHP DQG , | Z HUHBFEHWHHARP P W HQV Z HP D LGFXUDCAWRICFRIV

)




&2' $28&72386*5283 ,1&

1 RMAR\WHERQRICDAG) LOOGADCBMIAP HQW
2 AREHU DG

9MCHV&RP E.CDIRY

7KH&RP S0 CFFRXQNV | RUBMQAN FRP BCDIR/ XMQ) WH CFDAMR) P HKRG R CFFRQIY LOCFFRFHZ N $68  390MCHW &RP BCDIRYY , GHOWNLCE® DAHN
CFTXULHG DG ACELOWAY DWKP H3 DUH UHFR GHG DAKHUI DUYDOHY RO WH CFDXOMMRQ GOM 7KHH FRVR \WHIDUYDOHR  SXURDH FRMGHDIRD RHUWH I DUYDOH/ R \WHH
|GHQIICE®! DXHV DG CCEMNY 1Y UFREHS DV JRREZ LG $ FTXMURQ UHIAMG FRAV DUH H SHOHG DV LGRXUWHG 8 SRQ DFIXAMURY \WH CFFRXQNV DG AKXV R RSHDIRY/ DM
FRORIEDMGDV/R - DG \KEVHNXHAR \WWHOFTXMURQ DM :  KHYGHMP LQQJ) WHI DUYDOHVR DWHIVOFTXLUAG DQG ACEL MY DXXP H3 P DEIHP HWP DNAVALI QU LFDQAVAP DMV
DG DAXP SWRYY HSHADID Z W UASHRAWR QI LEGIDAHV 7 KH&RP SDQ X\ H/FRP P R CFRHBIMG YOODNROWKQTXHY \KFK D\KHLGFRP H P DUNHNDGG FRUNSSURTFKHY
DV CBSURSUDM LQ HABEDKLQ) WHIDUYDOHR LQUQILEGIDXHV 7\ SFDED NA DRKP SIRQY LGFOGH SURMRAIRY/R  FDK | GZ \V\KDADUMH | URP LGHOIVLCE®H QI LE®I DAHVR
CFTXLUHG EXMQHARYDYZ HODV QVFRXQADMY/EDHERQDQDIOMYR \KHZ HIKWGDYHDIHFRWR FESME0 DEWMAG | RUVGHAL LE UMNYDXRADMG Z W \KHDRHV

* RREZ LODYG, QEQILERIS WHV

* RREZ LG LQBQILEG! DAMHV FROMABUGHSDD R \WHH FHWR FRIMRYHUWH | DUYDOHR GADXHVIFTXLG LH JRREZ QD PMRP HUUHDMRQKLSY YOOHR WAKQRERI\
QRQFRP SHMDIUH-P HOVDQGQFHQAHY * RRGZ LW DY DERFDAMG\R RXUU-SRMY XQWEDHS RQWH RIILCDCEXUADHSUFHDIRDIRY * RREZ L@V QRAZP RWY H5 DQGLY HYDODMS
|RULP SOUP HOADQQOI RUP RUARWQ Ll FLURXP \WEGRHY LQAFDM LP SOLP HOAP D H LWEXWIRP HJUHDMRQKLSY QRQ FRP SHM DIUHP HOV YOOH R WRKQRBI\ - SDMQV DG
QFHQAY DH EHQ) TP RWHS RQ D VMLJKWICH EDIV RHUSHIRG/R \R \HOW 7KH&RP SDQ TP RMY HY LW LQIUQILEB! DAHNV XMQ) \WH VALLIKWICH P HARG RYHUWHU
HXP DMG SHIRG R EHHIW:  H DOROWm HYDOOM WH UFRYHIEOY R JRREZ LEDDQG LQINQILEG! DAHN DQG FOM X FRMGHUHYHQN RUFLURXP \WEFHY \WDAZ DUDQABYIMVAG
HXP DM/R - XVH XODYH/RAKDACQE FDMWDAP SOILP HOW LW

7 KHIRRE L@IP SOILP HYAWMANY FROGAMERIFHD\ HIU RUP RUHIUTXHQ® LI GHFHWDY  DOGLYXVHGARLGHOM, SRVMQINICIP SOLP HB FRP SDUQ) WHI QUYDOHR WH USRI
XQUZ L\K WD LY CP RXQMQFOGQ) JRREZ LAD, | \WHI DIUYDOHR \WH USRI XQW Z KLFK LVEDHG RQIXMHAVFRXQMEFDK | GZ V' H FHHB/AKHFDUW Q) TP RQAIRRE L@
LV QRAFRQUGHIG LP SOWG |, | \WH I DIUYDOH R \WH WHBRMY XQWL/ GW\KDQ LW FDUY L) P RXQAVIRREZ LAY LP SOUHG LO \KH CP RXQAR \KH QLI HIHIFH EHETHHD \WH KLIKHU
FOUY LY CP RXQADQS WH IDUYDDH R \WH USRI XQW7KH &RP SDQ KDY DERSMG $ FFRXQI) 6\BUEGY &RAILFDIRD +  6IPSO\LQY WH7HIWRU* RRZ I
,P SOLP HQAZ KIFK SHIP IWWHERP SO0 \RLP SDUAWHGL | HIHIFHEHE HHOWH DLW LQJ P RXQAQH FHWR WHI QUYDOHR WHUHBSRMY) XQUWDYDUHBANRLQIRRE L@

$WHHHIGR HIFK\ HOU Z HHYDODMJ RREZ L@RQDVFEDDMU-SRY XQWEDLAR DA UHFRYHIEONY DQGLP SOUP HOV UL D) DHUHFRIQ] HELQHIQQIV $ QLP SOLP HONRW
Z RX@ EH UFRIQ] H3LQDQLP RQAETXOOR\WHH FHVR \WHFDUY LY TP RXQAR \WH BRI XQWARP SOHGWR \KH | LUYDOHR \WH USRI XQW7R CDM WHERP SIQ KDY
RXDGON JRRE LQ@IP SOWP HW

) LQAM @YHG LQUBCI LEGI DAHVFRQAAR  CFTXULHG SDMNV FPXEP HUUHDRQKLSY YOOHR \WRKQRBI\ DQG QRO ARP SHM DIUHP HQVUAKANY) [URP BXMQHW FRP BCDIRYY 7KH
&RP S 1V LQEQILEG! DAHN DUH 0P RWY HG RQ D LI KWICH EDAY RHUWHUHXIP DAG X\VHXOIYHY WQILQ) WP R\ HOW 7KH&RP SOQ P DNV MGIP HW CERXRH
UHFRYHIELOW R LM @YHS LQUBQ) LEBI DWHN Z KHIHYHUI DAV DG FLURXP WA LA FDAM\KDARH XVH XO0 H LY AKRYMWED RUI LD HXP DAG ROWDARH FOW 1Q) TP RXQAR
DAHVP D CRAEH UHFRYHIE®! , | \XAK | DRV DQG AURXP WEGRHY/H IMMKH&RP SDQ DAHAHY BFRYHIELMN B\ FRP SOUQ) WH SURMANG XQEMVRXQAMS GHAFDK | GZ VDARADMS
Z WK \RHUHDOMG DIHAR I URXS R DVHVRYHWHUUP DQQ) @YHYDIDQXWHUUASHRIYHDW LQ) P RXQN , P SOLP HV L D) DHEDHGRQWHH FHWR \WHFDUW LQ) TP RXQY
RYHUWH I DUYDDH R WRH DAHNV |, | WWH XVH XO@ H LV \KRWUWWDD RWLCDI HAWP DAMG \WH &RP SDQ Z RX@ CFRHBLDM \WH UDM R 0P RMY DIRQ OQG CP RMY HWH WP 0QQ)
FOWY LY YDOH RMHUWH Q. WKRWUXVH XOMH 7 KH&RP SO HYDOOM/\KH FOUN LG YOOH R LQEH LQAM @YHS LQUBQI LEG! DAV RQ 0Q DQQKCOEDMY DQG DQ LP SOUP HOAFKDUH
Z RXGEHUFRIQ] HE\RWWHH \WARDARH DU LQ) TP RXQUR XK DVHIVH FHHB/\WHURANP DAVG | DUYDDH

)
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SURSHW DG ( TASP HW

3URSHW DQG HTMXLSP HADUH WIAMG DAFRWABAN CFRXP XTOWG G-SUHADIRD ( [ SHIAVMU | RUP LGRUWSOR-P HQV P DQMIGRH DG UHEOLY Z KIFK GR GRAKFUHDHWH XVH XODYHY
R \WHSURSHMY DG HIMXLSP HOADUH KDL HG\R RSHIDIRQY DVLGRXUHS 0 DNRUDGAMRQY DQGLP SURYHP HOVDUHFCSMIT HG

' FHBUHADINRQ DG P RWY DWNRQ DUH FRP SXWMG XMQJ) WH AL KWICH P HKRG RYHAHUHWNP DG XVH XODYH/

YNV \ HOW
2 11LFHP DFKIGHY DGHIXSP HQW \ HOW
5 HQECDWHV \ HOW
) XUV 11 WU/ DOGLP SIRYHP HOV \HOW

" HBUHADIR)H SHOH LY SIHHOMSD/DFRP SRHMR 6% $ H SHOHLQ WH & RORICDMS 6\BIMP HOVR |, GFRP HDQG &RP SUKHQUYH, GFRP H ' HBUHADIRQ H SHOH UHIDAG R
\WHO DUCH7HAKQREI\ 3URGFANVIOMGHN5 HIBCS WHV XVHG I RIJHHDAY BQEOGRRP HIVIXRDMS ~ \R&RWR * RRO/6RGOGWHUPOQQ  D/DFRP SRHIWR
6* $ HSHOH ) ROWH\ HWHIGG2 RREHU DG RXUGHBUHFLDARQ PRIV DXFFDMG R &RWIR 6 DBV RUUHBCDAMANZ HH DG UAGHRRYHD

| HDHY/

: HUMEZ RUGRRP HOVWR GHMP LGH L 0 DI HP HOALY D GDH RUFRQEIQY D BDH DAIGRHBIRY ( YHOWRXIK ZHRZ QP RINR RXUSUIRSHW Z HMIMDP D KDYH D GDH
DIUHP HOWRUR | LFH DQG RUSURGAURY | LAWY 7 KH GHMP LDIRQLL WHH DIUH-P HIW DUH BDH DI BHHP HONV GRAY QRABATXIUA I QU LEDQAHMEP DA RUMGI P HW RQ RXUSDLW
2 XUGDH/P D DOR FRQELQ QRO BDH FRP SRIHQV KK DvV'SD P HOVR P DQMIGFH XD DG\ HY 2 QRO BDH FRP SRHON Z KLFK Z H DFFRXQRUVFEDIDAMD D/ WHH
RQGDHARP SRHOVDHUBDE® GHMP LOEG! $ VWKHFRP P HFHP HOAEDMR DBDH Z HWFRIQ] HDADEMN \R P DNHGDHSD P HIWVDQG DO DAHNI-BUAHONY \WH I KVWR X\H
\WH DAHARYHUMH BDH\MP 7 KH GDH CCELON 1Y P HDXUAS DAKH SWHMWDOHR \KHP LQP XP UHBDSD, P HONV GVFRXQMS XMQ) RAULGRUHP HRBDERURZ LQ) UDM RYHUWH
GDHWP 7 KHLQRSP HABCERURZ 1) IDMM\KHUDMR LOMBWAKDAZ HZ RXTSKDYHVR SD. \RERWRZ RQDIX® FRUDADT] HGEDLYRYHUDMP LOUP DQGLP RXQMETXCOR \WH
GDHSD P HQVLQDMP LOUHRGRP LF HYLREP HOADAKHWP HR GDHIQWIIRY : HGHMP LGHWHLGFUP HOBOERURZ LQ) IDMKMURKIK GVAXAMRQZ W RAUSUGASOOEDCN 7KH
WKAR XVHDXHAYP HDAXUHE DAFRWVZ KLFK LOFOXGHVWHLQUICP HDKUHP HOAR \WHGDHICELON DOGLQMICEUHFWRIV GHAR GDHLCRHQMHY UL Q)

7KHODHWWP XVHG\R P HDKUH WKWR - XVH DXVHN DQG GDH ADEQWY P D [GFOGH UHIHZ DORSIRYY Z KIFK ZHGHP DHUHDIRIED FHYWUQ R EHH HFMVHG 2 SHDMY GDH
FRW DUH BFRIQ] HG RQ D WELIKAICH EDAY RYHUMWH GDH WP 9 DUDE®! GDH H SHOH LGRIHDHY EDHG RQ LQAFHY WDADA | L H5 DG LGFOGHS LQ WWH GDH GRAXP HQVDUH
(FOGGLOWHUWKAR XVHDMANDQG BDHICEMN &XUWHI® Z HOHRID FOSMIT LQ) RHGDHWDAZ HOFTXULHGLQARQGHANR)Z LK WHIFTXMWROR! 35/

2 XUBDHSRWRIR FROMVR RGHQRQ FOGFHIEGIRSHDMY GDHR R | LFHDQG SIRSANRQVELFHWDAZ HDXKP HELQRXULFTXMMWROR 38/ 7KIVGDHH SIWIQ0 DK
7KHHZ D/QRRSHIDIY BDHSD! P HNVLGFOXGHSE LORXUI LBCADOWEAP HVI RUKLY GDHH SHOHGUQ) \WH\ HIUHGHS2 AREH DIRXIK Z HAG HABEDK \WHWIKW
R XVHDAHADQG GDHICELON LQWWHI QUYDOHRSHIQ) EDDRH\KHHNR 33/
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2 AREHU DG
2 \WHULQ RUP DIRQUHIMMG\R RSHIDIY BDH/Z HHDVIRGRZ V 1Q V \ HIYI RUQ HDQG SHFH HI RUQMAXVIDM

<HUHGG <HUHEGG
" RAUSIRY 2 AREU 2 AREU

/ FDHICELDN DAXP HEDATFTXOMRY

) XMUHP LGP XP BDHSD P HV

&DK SOGI RUIP RQNLFOG-GIQWHP HDXUWHP HIWR GDHACELON
5HP DQQ) AHR WHEDHLQ<HLY

" \FRXQ/B DM

PSP HIR / RQY / LYHE$ WHV

0 DIHP HQAHYLEZ V R @YHS DWVHIV LGFOGQ) SURSHWY QG HIXSP HWUWIKWR  XvVH DAHIV DQG LQIQILEG! DAHNV | RUSRWEGS! LP SOILP HWZ KHIHYHUHYHW RURKDQIHV 1Q
EXMGHN FLUPP WBCRHY LGEFDM \WDAKRH FOUY Q) TP RXQAR \KHDXHVP D QRABH I X@ UHFRYHIIEG! 6XFK HYHQWV DQG AKOQIHY/P D LGFOXGH DMIQU LFDQAG-FBDH QP DN
YDOH FKOQIHYLQ DAHAKH QHIDAYH LQBAMY  RUHFRGRP LE WHIB/ DQG FKOQIHY L \WH &RP SDQ IV BXMCHV MDAD\  7KH&RP SIQ P HDXUAY UHFRYHIIELOI R WHHDAHVE
FRP SO \KH FOLY LQ) TP RXQIV AR \KH [ XMUH XQRMVARXQAG FDK | GBZ V/ \KDAIKH DAV RUWH DAMHAIURXS DUH H SHARG \R JHGHIDM || \WH FOUWY QY YODH R \KH DAV LV GRY
UHFRYHIE®! CQLP SOWP HONKOUIHLYBFRIQ] HGE. GVFRXQI) WHXQRVFRXQAGFDK | GZ DG GHMP LQQ) \WHIP RXQMR Z KLFK \WHFDUWY LG TP RXQAR \KHDXHN FHHB/\H
| DUYDOHR \WWHDXHV

5 DK 05" HYHBSP HQW

5 DK DG GHYHIRSP HQAFRWV DUH FRP SUMAG SUP DUO R HP SBR HH UHIDAMG FRWN \WREN EDVHG FRP SHODIRQH SHOH HILGHHIQ) FROXANY) H SHOH/ DARADMG Z MK GHZ
SIRGANDIG\WKQRBI\ GHYHESP HQVSURGAWRRP P HIADT] DNRY TXOMAV DAXUIGFHDQGWAY FRWV Dv'Z HODY FRAVUHDAGWR LQ RP DIRQWAKGRE)\  SDOMINBSIFDIRYY 06
H OP LGDINRQY/ P DMIDY \XSSTH/ DQGDQDERFDIRQR | CALOMAVFRIV $ @UAHIIK DG GHYHESP HOWFRWIHH SHOHGDARH DUHIGRXUBG

6WWHAN YDHG&RP SHODINRQ

7TKH&RP SR CFFRXQWV I RUMBAN RSWRQ FRP SHODWRQ H - SHVHLQ CAFREDAH Z LW \WH DAKRUIMBYH J X AXERH RQ WRFN EDVHG SD P HQV 8 QAHUWH SIRYIMRQVR \WHJIXIGDAH
MRAN RSWRQ EDVHG FRP SHODIRQH SHOH LY P HDUXUHE DAKH J UDQAEDM EDHG RQWH I DUYDDHR WHRSIWNRQ XMQ) DY%DAN 6 FKRBY RSWRQ SUAQ) P RGHODG LY WHHRIQ] Hs DY
H SHOHRQD WAL KWICHEDY RYHMH UHDXAMMWVHYLIFHSHIRG Z KIFK VIHHDO \KHYHRAQ) SHIRG

7 KH DAKRIMBAYH JXLEDGRH DOR WAL/ \KDMKH &RP SDQ. P HDJXUH DQG UHFRIQ] H \WRAN EDHG FRP SHODIRQ H SHOH XSRQ P RAILFDIRQ R WHWP R DWRAN [Z D6 7KH
BN EDHS FRP SHODIRD H SHRH IRUNKAK P RALLFDIRD IV WH \MP R D X@P RMJHG H SHOH R WH ¥ DG BH R P RALFDARQ 06 WH P RALLFDIRQ H SHOH 7KH
P RAILFDARQ H SHOH LY WHLGFUHP HQBOP RXQAR WH I UYDOH R \KH O DU EH RH\KH P RAL LFDINRQ DG \WH I UYDOHR WH LY. DuG D\MUWH P RGULFDARD P HDAXUHG ROWH
MR P RALLFDIRY , Q\WH HYHARH P RALFDNRQ UAKXVLO D BRI HIBNXAMM SHIRG \WOR LO\WH RUILQDOLY. DS \WH&RP SDQ KDYHBRMG VR CES® \WH SRROP HARG Z KHIH\WH
DIJWIDMR \KHXTP RWH5H SHYHDQGWHP RAILFDNRQH SHOHLY TP RW HGRYHMHQE. BNXMMSHIRG RQ DVAMLIKAICHEDAY |, QGAMRY Q) | RUHVMUHZ LOEHEDHS
ROWHRUI LGDOBNXMWMSHIRG SUR MR WHP R LFDIRD

&ODXDNMY WRAN EDHG FRP SHODIRQ H SHOH WA WH LOBAWR KLIKD \XEWMRRYH DXXP SIRY/ LFOGQ) \WH H SHAAG WP R WH WRAN EDFHG [7 DB/ WRAN SUEH
YROADY DQGWHSUH YR ROMRQ I RIHWMUM DM 7KH&RP ST HAP DM/AKHH SHAMG U HR ROWRQY.JUIOMS EDHG RO KIMRUEDCH HIFVH SO Z KUEK DUHEHIHYHG\R EH
UBUAHBAYHR | XWUH EFHKDARJ 7KH&RP SDQ HAP DAV \WH YRIWIW R \WWH &RP SDQ 1V FRP P RQWEAN ROWH MR JUIQAEDHS RQ KIWRUFDOYRIMIW 7 KH DAKP SURQ/
XVHG LQ FOBXDMY \WH IDUYDOH R \WRAN EDHG 7 DB/ WHBUIHKH &RP SO T ERVAHXIP DM/ EXAKKHVH HANP DAY LQYRYH LOKHMQAKGFHMBQMNY DOG WH CESIFDARQ R
P DI HP HQAMGIP HQAS VD UAXOVLL | CRRLY FKOQH DOGWH&RP SDQ XVHY G HHADWKP SR LW WKRFN EDHS FRP SHODIRQ H SHOH FRX@S EHP DMIDD Gl HHANQWH
IXUUH | QOEEMRY WHERP S LV BHIXLHG VR HANP DM\MHH SHRAMS | RUHWMUH UDM DG RID WHFRIQ] HH SHHI RAMRAHWKDUA/H SHAME\R YHIW7 KH&RP SIQ. HUP DAV WH
| RUHWYUH UDM EDVHS RQ KMRUFDOH SHIHFH R W WRFN EDHS L7 DB/ \KDADUH JUDQAG H HIAMVHG DQG FORHIBG |, | \WH CRXD0!I RUHWMUH UDM LY P DAMUDID GIIHIAIURP \WH
HXP DM WRAN EDVHGFRP SHODNROH SHOHFRX@S EHVLIQULFDQ® GLIHHIWURP Z KDAZ DY/ UHFR GHELOWH PXUHVEHIRG

)
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TKH&RP SR PD JUDQANHXMRRMG WRAN XQW 2568V WRHP SR HVRUFRQXGBRN 568 7 DB/ YHWKSRQIWDARUILL FoWP JHHDD P RQKYV 7KH&RP SO XVHVWH
FERMQ WDAQ) SURHR W FRP P RQ WRAN RQWH @MR 568 V YHIDY WH IDUYDOHR 2 DB/ R UAKEIAKMG MRFN XQW 6\RFN BEDHG ARP SHRDIRQ IURP 568 ¥ DB/ LV

UFRIQ] HSRQDWLIKWICHEDMYRHAHS 68 ¥ DLBAYHAMY SHIRG
FRPHTO W/

7KH&RP SO CFARXQIVI RULGFRP H\H HYIQDFFRUEDGFHZ NS FFRXQIY 6\BUEDGVERAIIDIRY — , GRPHTO Y $6& SQEE68  GHHUWGLORP HWY DAHVDGG
CEOMY DH BFREG [RUWH LGRP HWY HIFAWR Gl HHRHY BRRHHD \WH EDHY/ R DAHIV DG (CEOMY | RUI LDGACOWERWY) SXSRWA/ DG WHUEDHY | RULGFRP H
WERWY 7KH &RP SDQ IV G HHERHY DIMA SUCASDD 1URP \WWH XVH R YDURXY CFFHBLDAG DQG P RAL LHG DFFHBLDAG FRUABHRYHY \X AP VI RULGFRP H\E SXUBRWAY YHIXV

LI KVICH G-BUHALDARQXVHG | RUERRN SXLBRHY/DQG | URP \WHXWMI] DAROR QHARSHDMY GRWFDLWY |RZ DB/

" HHWG\E DAV DG CCEOMA/ DHWHDP RQNVE Z KIFK WHERP SO VI XWUHLGFRP H\E[ HYDH SHAMG\R EHLP STRMGE. \WHHGLHHIFH/D/ARH. UYHIH ' HHIHG S
DXHN DUH EDHS RQ GLIHHIFH/ \KDADUH H SHAMG \R GHRUDH | XWWUH LGFRP H\EE HY/DVAKH. UYHYH &RUMSRGQIO GHHIHG Y] ADELOWAY DUH EDHS RQ Gl HIHIFHY \WDADAH
H SHANG\R LGRUDVHI XMUHLGFRP H\Ef HVDAKH UWYHYH 1 RM , GFRP H7[ FVQVFRAH/AKHIP RQVR GHHIMGWY DAV DG CCELOWAY DG SUAHOMWHLP STRAR \LIQU LFDQY
QI HHPHVERE HHQI LDGADOWSRWY LGFRP HDQG\N, CEGILGRRP H

) RULGFRP H\E] SXUESRAY WH ERP ST XY/ \WH SHIFFHQEIH R FRP SBURQ P HKRG R UFRIQ] LQJ UHYHOHY RO GRY) WAL FRQAEFW Z KLFK. LY FROAMAQAZ 1\ \WWH &RP ST
| LODQADOWBRMY XQGH* $$3

YURP WP HR WP H WH&RP SO0 HYDIHY LQ WDQLRIRYY 1Q Z KIFK \WH\E] FROHDXHIF P D EH \KEMPMR XGHMEIQN 6LIQULFDQAMGIP HOALY UHTXLUHG LQ DAHWQ DG
HXP DAY WHE FROMHDHIFHVR \WHHWIQIRIRYY $ FROOY | RUXQUHFRIQ] H3W  BHCH IWICELOWAY Z KLFK UHSUAHAKH QL HHIFHERE HHODWY SRUMRQVENHDRUH SHAMG
R EHVINHD LO DV UG DG \WH BHH MUHFRIQ] HG | RUI LCDQRDOWER WY SXERHY DH UFRUGHG Z KHD WH &RP SDQ BHIHYHY ALY CRAP RUH ENHD WO QRAKDAKH
SRR Z LAEHVXWEGHG ROH TP LCDMRQE, WHH L) DARRIMAY EDHE ROWH\WAKQFDCP HIWR WHSRIMRD $ QW HOMR XQUHFRIQ] Ho\Y  EHH IWDHUHFRIQ] HSZ KHD
| RN DG FLURXP IRV FKOQIH \KFK D/\WHFBMQ) R D\ DXAWGRIFHR CQDAAKP HQAE, DAY LQ) DANRUNY RUMH UHLGHP HOAR DQHXP DM , FRP A EHCH IWKGFOGHY/
WHHIHFAWR DO HOMRXQUHFRIQ] HOWE] EHCH W DVZ HODVOQ UHIDAGLOMMWDQG SHIDWWY 7KHERP STQ PO GRAVQRKDYHDD XFHMHIOW SRIMRY/

&RP SUKHQIYH, GRP H

&RP SUHKHMYH LGFRP H LV GH LQHG \R LGFOGH DIDFKDQIHY LQ HIXW H AFBWKRH UAXAY 1URP LOYHIR HQV R, RZ GHY D5 AMUBXMRY/\R RZ GHY &RP SUHKHOUYH LGFRP H
(CFOGIO.Q/ DG RIHY/RQI RHIQPXUHER. \WIQUMMRQ DEWME HONVDQG LY LGFOGHE D/DARP SRHIAR WRANKRTHYTHIXWY

)
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$ GHWNIQ)

$ OHWNIQ) FRWV DUH H SHQHY DY LGRXUMG DQG DUH SUAHOAG DV D FRP SRHAR 6% $ H SHOH O \WH &RQRICEDAG 6\BIMP HOV R, GFRP H DG &RP SWKHOAYH , FRP H
$ GHMNQ) H SHQHVIRAKH\ HOWHIE-G2 AREHU DG ZHH DG ASHRHD

SRQMIHAR

YURP WPH\RWPH WHE&RP SDQ PO EH LQROHS LQ GIDODQE D LOWDAYH SIRAHHAQIV OQG FOIP VR YOURXYWSHY 7KH&RP ST WFRGY CCELAW LQ LW FRQRIEDAMS
| LCDGRDOWBAP HONVI RAKHHP DALY Z KHQ DBW LY NGRZ QRUFRMUGHHE SURETE®! DG WH P RXQAFDQEH HDRIED HAP DAG 0 DDIHP HNHYLHZ VRHVH FWP DAV LQHTFK
CFFRXQIY SHIRG DV DEAWRDOLQ RIP DIRQ EHRP HYNGRZ Q DG DWWV \KH BRW SURYMRQ Z KHQ DSSURSUDM |, | \KH BAW LY QRABURECE®! RUFDGRAEH WDRIE® HAWP DAG D
QTR 1V QRAUHFR G- LQ WH FRORICDAG | LDGRDOWBAP HOV | D GW LY SURECEG! EXVIKH TP RXQAR GAW FOQIRAEH WDRIED HAWP DAG WH&RP SDQ. GVFERHY \KH GRW
FROMYHF DQGDQHAP DMR SRMEGI BWRUDIHR QW XQBW \KFK 0Q HWP DM FDQCRAEHP DGH  7KH&RP SIQ. (R QRABHFRIQ] H ID.Q FROMYHAHY XQIOWH DU
WD HG / HI DOFRWLGRXAUHG LOFROGHAIRD Z W G FROMI HIFLHVDUHH, SHOHGDVIGRXUWG 7KH&RP SDQ. FXUHO® GRVGRAKDHI) GRWFRQMIHFAH/

127( +5(&(17$&82817,1* 3521281&(0 (176

$ FFRXQIY) 3URCRXQAHP HOVREHS GROWG

Q2PRREH)  WH)$6%IWKGS 68 6HIP HYB HERWY) 7RSIF ,P SIRYHP HQNV\R 5 HSRMEEBIGHIP HOV LWFRKUA $ 68 ZI@DI HAKRZ ZHUBERY
\FIP HOAGIRUP DIRD MBMGY ZIWRXU) RP . |RUWH\ HOUHIGHS2 AREHU DOGRXUTXIMM® BERWRD) RP 4 B Z W RXUTXDUM® UERWRKHTXOW
HOG-G- DO 7KH$ 68 WXL/ \WDAZ HSIRYVLGH GWRKUAVR LI QULFDQAHIP HQW SHOHY DG RKHIMHIP HOMAM VDADH U XD® SRIGGWRRAUE2' 0 DG

LFOGHG LQ HIFK USRS P FDXUH R VFHIP HWSUR IMRUGRY © HZ LGDDBR KDYH VR GVFERH RKHUMAIP HQAMMP VE\ UHSRMIEBIVFIP HWLH  \KH QLI HHIFH BREH-D BERWG
\FIP HOABYHOKHY BW WH LI QU LEDQADP HOAH SHOWHY Z KIFK DHAVFRHG GW BHERIMG \FIP HWBR IMRUGRW . HZ LEIG-OM, WH&2' 0 DG WHUSRMWRD Z WMOQWH
FRP S0 DG GHELY CERXVAKHLQ RP DARQWDARH WIXOW® UMY R P ONH FOSMICDERFDARQ DG RMHURSHIDIGY . GHRMRQY CERXWAIFK \HIP HADYZ HEDY DQH SODMRQR
KRZ \WH&2' 0 XVHY/\WH USROG P HDKUY DG RMFUGVRBRAKUAY 7 KH LQ RUP DIRQ GHHEHG | RUWHH QVFRK U LY DOMDE®! EXWZ HZ LGQHG R GHMP LGH\WHERWZ D R
SURMGHWDAL RUP DIRQ! RANHHUTXLHG\VHIP HOMAVFBRK U

Q HAHPEU  WH)$ 6% IWKHES FARQIQ) 6\BQELG/8 SADM HOM®G, P SIRYHP HOM\R, FRP H7L ' WFRWUV $ 68 Z KIFK LVSUP DY CESTFCEBIR
SXEQF ARP SDQHY DQG WHNXLAY D \LIQULEDOAH SOQMRQ R WH JUDQX@UMY R WH LGFRP H\Y UDM WHFARGALODIRQ D/ Z HIDDY DQ H SOMRQ R RKMHULGFRP HVEf GVFRKUY 7KH
P DVRLAY R \RHQVFRXUY Z LORQD EHP DEHRQ 0Q DQQKCOEDAY DEKRXIK WHHLY DP RAHW SDQIRQR WANXLUHG TXOUMD LGFRP H\Ef GVFERXUAY 7 KHLP HIBP HOWIQS 68

UIDXUHAWBRKUHAR \SHALLE LGFRP H\E DM RUHYLOWKHWEARLY VR H | HARYH UDAM UHFRGAIDARQ DQG SURYLGH DEAWRDOLQ RUP DIRQ| RUBFRGAMD) WP VKDAP HAND
TXOQMBAYH\MAKRT UL \WHHIHAAR WRH BFRGAAQ) WP VLY HIXOOWR RUJUDMWID  SHFHOAR \KH CP RQAFRP SUWG B P XAE0LQ) SHE LGFRPH RUGW B \KH
CESOFEG WIMRY LGFRP H\E UDM 7 KiHH DuH DOR DEAMRDOAVFBRKUAY UHIAG R\ HY/ SOG R GFOOMUVGRIRYY DG WK LGRRP H\EF HY SOIG 7KLV LG RUP DARQ LY FXUHQ®
D/OOEGN\R\WH&RP STQ - EXVWZ D/QRADUHNXULHE AVFBRAUH 7KH&RP SDQ H SHAMVR DERSVS 68 RQ1RYHPEHU

)
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,Q0 DK \WH) $ 6% IWKHGS FFRXQIY 6\BEDB/8 SDM HNBG6FRSHS SSIFDIROR 3UR LW, QMMXNIGELP LOUSZ DB/ $ 68 \RLP SIRYH* $$3 B\

DEAQ) DQLANWRDAHH CP SBIVR G-P RMDMKRZ. DY HIMY \KRXT CESO WH\ARSH I XGIGRHWR GHMIP LGHZ KHMHUSUR W LQMBWDQG P LMULY. DB/ \KRXT EH CFFRXQIMG | RU
IQUFREDFHZ W) $6%$ 68 &RP SHODIREG\RAN &RP SHODIRD :  KUBISUR IWLQAMINY CRAGHLGHGLO* $$ 3 WRVH LMV DUHGLI HIHMDMS 1 URP FDSMIOLQMIAN

KHG B QMR \WDABURYLGH\WWRVHKRTHY Z 1V U KWARWHH LI GHADKHNLQ D SINGHIKLS LOD SONGHIKLS RUMP LOUHQMY 7KH&RP S GRVQRW SHVS 68
VRKDYHDQ HIHAMCFHWHERP S0 GRAVGRBIAHO® [WXHSUR IWLOMBKY DB/

OLRMPEU  \KH)$ 6% LWKHES FFRQIQ 6\BELB/8 SADM HOM®(E:S HERMY &RP SUKHOLYH, GFRP He( [ SHOH' DMIJJUHIDIRY' WFRKUY ' NDJJUIDIRY
R ,GFRP HE\BIAP HQA( [ SHOH $68 7KH) $ 6% IWKHG$ 68 R LP SURYHWH GVRERXUH CERXD SXEQF EXMGHN HIMVIV H SHOH DOG R DR UV | URP
LQHXRY IRUP RH GHEIGG LQ RIP DIRQ CERAVKH WSH/ R H SHOAY LFOAQ) SXKDHY R IQHORY  HP SBR HH FRP SHQDIRD GHBUHADARY TP RMY DIRQ DOG GHEBURD
LFOGHGLQFRP P RID SUAHIMGH SHOHFCBIRYY \KFK DVFRIR \DBY 6% $ DG WAWHIUK DQG GHYHBSP HOW7 KLYLY DAVFRKUH RID WIEG DG WHARP SIQ H SHAWR

DORS/% 68 RQ1 RVHP EHJ 7 KHHLY FUH® D3WRSRHES FFRXQIY 6\BIEDB/S SCOM\KDAZ RXGE Ll DERSMG CFFHBLDAMWHH | HRAYHEDM R \MY \WEEDLG B
RH\ HIU, | WD/BURSRHG\WIIEDGLY DERSWG Z HZ RXGH SHAWR OGRS/ 68 RQ1 RMHP EHU

127( +5(9(18(

5 HYHXH5 HFRIQURQ

7KHERP ST BFRIQ] HYUHYHOMXQEHH) LQDGADDS FRRQIDY) 6\IQEG/YRIGV7RIE  5HHDMHIURP &RQADANZ W & XWRP HY/ 3 7RSIF
7RIF  KD/HBEQKHEDILYH WM SIRFHAAR GHAMP LGHWHIP RXQAR UYHH\RBFREGIURP FROUIFNVZ AW PR HY 7 KHI LYHVREVDUH

" HMP LCHL Z HKDYHDFRUERAZ L\ DFXWRP HJ

" HMIP LGHWWH SHIRUP DFHREQ) DARQY LOWDNRQAFW

" HMP LCH\WWHWIQCRNRQ SUFH

$ @FDMWHWDQLAMRQ SUFHVR WHSHJR P DOFHREQIDIRYY DG

" HMP LCHZ KHQ\R UFRIQ] HUAYHOMH
5 HYHH DUHHDUGHE XQGE-UI RUP COFRQUIPN Z AW RXUPXWRP HY DG DHGHIYHG | URP ERN\DBVDQG UHBCR XQGHZ DMAKGREILHYDQGHIXSP HOVRUBDOWP H * 1P DILQY
PSS GHHQH DG \KYH  DSSTFDARYY DQG 1 URP WH HILGHHIKY \HYIFHY Z KIFK Z H SURVLGH SUP DU \R SUP H GH HH FRQMFRLY 2 XUFRQUFN GR QRALGFOGH WH
SRWIELDN | RUDGAMRDCFRQMY HIWRMGHDIRQ\VR WDARXUGHALP LDIRQR \WH FRORIFVBUFH GRHY QRAQYRYHKDNGQ) R FRMGHUSRMADCOEAWR TOYDULEG FRMGHDIRQ
2 XUNDBY R RAUFOGHDWKWR BIMQE \WHPXWRP HJ
) RAKHO DUCH7HKQRBU\ 96MCHN DR RAUSURGEW DUHVRTS RO DWBGG DERGHEDMY DQGWRHP DINANBUFHVDHHYIGHFHR \WHYDOHR \WHSURGEW 7R\KHH \WOAKDAZ H
DOR SURMGHVHYIRY HJ  LQABTIMRY WIQIQY  SRWKDBY \WFKQFDOWSSRVAN  \WRH VFLYLFHY DUH HWMHULGFOGHG DV SDIWR . \WH SURGENRUIDUH VKEMPAIR Z UMKD FROAFW

EDVHG ROWH WG DERCH YOOHR WRHHYLFHY 5 HYHQMH I URP WHVDBYR VHYLFHYLY BHFRIQ) HG Z KHYWRAHVHYLFHY KDYH EHHQ SURVLGHG R \WH PXMRP HUDQG HYLGHIFHR \WH
SUIRIMRQR \WRHHYLFHVH MV
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5 HYHH GHUYHG | URP HIWHURXUNMEVRUISINRQ SCANDJH R T HIQIV RUBHBOR . RUHTXLSP HOAWY UHFRIQ] H5 Z KHR SHIRUP DIRH REQI DRQY DUH P HMQ SDMFX@U RQDA@O BEDY
GAUQ) WH\EVRUSWRQ RUBHQNOSHIRG

) RUDUDQIHP HQNV Z LW P XQISSB1 SHIRP DFH REQIDIRY Z H UFRIQ] H SUIRSAAHYHMH B\ DERFDAY WH WEQUTFRQ UHYHOMH R HIFK SHIRUP DQFH REQIDIRQ EDHG RQ \WH
UHDAWYH I QUYDOHR  HIFK GHIYHIE®! DQG UHFRI Q) HURYHXH Z KHQ SHIRUP DFH REQ DARQY DUH P HAGFOXAQ) Z KHQHTXLSP HOWY GHIVHUMG DG | RUUHQIOR HIXLSP HOVZ KHD
LQKBEIMRQ DG RMHMHYLFH/ DHSHIRP HG

2 XUFRQAEFW\RP HIP HYUHNXLH PXMRP HUSD, P HIVIQDGYDFHR UAYHMH UHFRIQUIRQ DG DUHUHFRIQ) HG DV UHYHXHZ KHQWHERP SO KDV XOLEBIG LW RED) DNRQY XQGEHWH
UASHRALYHFRQATFW 8 QMDAAK WP H Z HUHFRIQ] HWWLY/SUHSD P HAD/GH HIMG UYHOMH

) RAR\Z DUHAFHQHVDBYI RUZ KIFK 0Q VHYLFHY UHIGHHG DHQRARQUGHHG QMMM WHI XGRMRDDW R \WHVR\Z D Z HUHFRIQ) HUAYHOHXSRQGHIYHY R \WHVR DA

© LW UASHRIR URYHOHY UHDOAG R RXUBHIYLERY 96MGHN \MHUH DUH FRQACFW LQ SOFH \WDMSHAL \WH 11 HG KRX® UDM DQG RMHUUHP EXWCE®! FRWW R EH ELGBG EDHG R
P DAUDODYG QUHRADERU KRAY LORXUHE DQG UYHDM LY BFRIQ] H5 RQ \WHH FROAMFW EDHG RQ P DMUDODOG WH GLHRAMERU KRXAY LGPXUBG 5 HYHHY TURP 1] H5 SUFH
FRQMFW DH UFRIQ] HG RQWH SHHQEIHR  FRP SBURQ P HKRG P HDXUHG B\ \KH SHFHOBIH R FRWLGRXUMG P DAIDY 0QG GUHRADERUKRAY VR DM\ HANP DMG \RUEC
\HYIFH/ P DAIDY DQG GUHWOERUKRAY | RUHIFK FRQMFWT KLY P HKRG LY XVHS DV Z H FRMGHUH SHIGWUY | RUGLHAWP DMIDY DQG GERJKRXY VR EH \WH EHWD/DIOE®!
P HDXUHR SURIUWRQWHHFRQMFW

2 QDTXDWMD EDLY Z HH OP LGHDERXUI L] HG SUFHFRUEFVR GHMP LCHL \WHHDHOID GWHR EHUHFRIQ] HoGUQ) WHSHIRG $ Q. \KFK BWLY UHFRGHGLQWH TXOWULQ
Z KIFK \RHERW/ | LXB-FRP HY/ DSSDUHQNEDHG XSRQ FRAVLGRXUHGR CDM DG \WWHHWP DG FRWWAR FRP SBIMDVGHMP LGHGE. H SHIHIFHI URP P LOUFRQAMEFW 9 CUDIRQY| URP
HP DG FROMFWSHJR P DRH FRXES WA XOVQ DAV HOMVR RSHIDICY WXV

S5HRHIHOVR ' HHIHG&RW

QOFREFHZ MM 7RIF  Z HGH HIFRWWRQ SURMRW | RUVHYLEH UAYHODH * H HUHSE FRWWFRQUMABUP UKD R LR HBDGLHRAFRWVVR PP 1] H OGG LOXSEM WPV D/
GH LGHG LQLQEYIGOORXWHP HUFRQMIFW LGFOQQ) FRWVVR CFTXLUH KDWEZ DUH DG \R R CUH | URP \MLLG SO DQG SD URTFRAN | RURXUHP SER HA/ DG RM-UWKLLG SO 7KH
SUAQI R WHHVHYLFHFRMFWVLY LOAMIGHER SURVIGHI ROWHUFRYHY R WHHWSHVR GH HUHGFRIWRYHMWH@ HR \KHFRQAMFW

© HUARIQ] H WK FRW LQ DAFRUEDGFH Z W RXU UYHDMH WFRIQURQ SRIA. B\ FROAEFAW) RUUAYHH BARIQ] HG XQEHUWH SHHQIIH R FRP SBURQ P HARG FRW DA
WHFRIQ] H5 DV SURGAW DUH GHIYHIHE RUVHLYLRHY DUH SURVGHS LQ DFFREIGAH Z W \WH SHIFHQIIH R FARP SOURQ FOBX@IRY ) RUUYHXH UHFRIQ] HE RYHUMP H FRUV DUH

UHFRIQ] HEUDMED RHMHWP R WHFRQUIPAARP P HAQ) ROWHAMR BYHXHUHFRIQWRD $ WOFK TXOW® EDDFHKHHADM Z HUAVHZ GH HIMHG ARV R HOXUH\KH
DUHXGP DM UHFRYHIE®!

$Q DOMASDAMGEIH/ROXGRP SBIMG FRQMPNVDUHUWHFRIQ] H5Z KHY HYLGHIFHLQAFDAM/WH AP DMG\RBCFRINR DFRQMEFW] FHHB/IWHXIP DAGREOUHYHH
)
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GHH1RM =3 DIJVIDMROR 5HHXH IRJDEUINGRZ QR UWVHOEY IR H WEEOPMRP HY D06 FRIAR \KRH UYHOAY EHEHHD RUBURANE HIP HOADQG 6HYEHY
6HIP HOMFOAQ) LQRP DARQRQWHVSINR UYHXHVE JHRIUDSK

&ROMPVIQ3WRIVY 8 QRABGS5 HHYIEGVDQG' H HUHGS5 HHDH
8 CELABG 5 HAHYDEGV LQFOGHY HIUMHG BYHOHIQH AHWR BLAXQIVRQLGFRP SBIMFROMFW HBUHHMY CFRXP XOWS SURAW SHOFY SOV HY/Z KIFK KDMHQRABHDIQYRFHG
R PP HYD/R \WHEMR \WHEDDGFRH\KHHN7 KHIP RQAR XQELABG FRQMFW WHFHYCEG®IP D GRW FHHGWHUGHAMDT) CEG YOOH 8 QRGBS HAHYTEGVZ HM
oG D/R 2 RREHJ DG UAGHRRYHD
60BVR HIXSP HQMFFOGHDSIRIMRQI RUZ DDV RAMRXIK @ HVKSSRW7/ 6 \HYLFHYDQG VAWHDAG DV GH HWHG BYHXH DRQ) Z W H \MXGHGZ DUDQIV\OBVRU7/ 6 Z KIFK
PD EHSXUKDHGE FXVRP HY 7 KHVHDP RXQNDUHDP RMY HG RYHMWHUHBYDQAZ DUIQNV RU7/ 6 SHIRG P RQMVLY RAUMBQEDG Z CUDQIY FROMFWREQ) DARQRUIRUT/ 6
RJ PROMV [URP \KHADMR \DBI

" HHUHG 5 HYHQH  PXUWHW LGFXG SOG BXWRP HJLQYRFHY SURUWR GHIYHY R \WH DJUHHG VHYFH PXRP HJ SUHBDG \WKSSRWIR BH GHIDYHIHG Z WLQ \HYH P RQKY DG

SUIRMMRQ! RUZ DUDQN VHYLFHAR EHSURYIGHE Z MO\ HYHP RQIY ' HHUHG5 HYHQHZ DV sse D/R 2 AREHJ DG UASHRRHD
" HHWHGS HYHXH PAUHVFRQIMMGR WHIRTBZ 1) DVR 2 AREHU oG

" HHWHGE5 HYHXH

&XVIRP HU7 HAKQFDOB XSSRY2 EQIDARY

3URGEW DUDQV

7RED HHUHG5 HYHXH &XUHV

" HHUHG5 HYHXH PXUHVLGFOGH PR HUSWHEIG\XSSRW?/ 6\ EHGHIYHHG SDMKHLQUWIOX HYHP ROAYDQG SURMMRQ | RUH \WIGHE Z DUDQN VHYIFHAR EHSIRIGHS
SDIMKHIQWOR HYHP RQIKV

" HHUHG5 HYHQH QRO PXUWHQWZ DY DG DVR 2 AREHU DG UASHRALYHD
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7KH&RP S |RTBZ V \KH DAKRUIMIYH JXLGDGFH | RUI LU YDOH P HDKUHP HQADIGG \WH | LU YDOH RSWRQ | RUINLQDGADODAHN DG | LQDGADOACEMMY 7KH&RP SIQ FOUHY IW
I LDQRDOQNKP HVDVDIUYDOH ) DUYDOHLY GH LGHS DV DQH FKOQIHSUFH\WDAZ RX@S EHUHHYHS | RUDQ DAHARUSDIG\R WV HUD QCELOW RUDQH IVBUFH LOWHSUGASICRU
P RWNDGYDQEIHRXV P DUNHNVRAH DAHWNRUCCEL DN LQ DY REH® \WDQLRANRQ EHE HHD P DNAABDMA SOV ROWHP HDXUHP HONDM $ V2 AREH DG UAGHRRYHD
\WH&.RP ST VI LDGADCDWHIV DG ACELONAY Z HHLQ DK DG DK HRXYOBON 7 KHFDK HIXUYDBNVDHKLIK® QNG LOMIMT HIVZ W P DMUANVR WUHP ROKMVRUGW 2 XU
UFHQ® CFTXUG\KEMADY 35/ Z KRHI LQDGADCCDAWHN OQG CCEMMY Z HHLQFDK DG FDK HIXLYDBQN | RTZ VWHERP SDQ VH MM SUFWAH R NH-ELQ) WHH DAHVIQ
KLIK® QIXGLOMIR HOVZ WP DXUMH/R WUH P ROKVRUBIW

7 KHHEBEQWKHG | DUYDOHKIHIDK\ - WHMXUHY DQHQMWY \R P O LP L] HWHXVHR REVHYCEG! LOBXW DG P QP [ HWHXHR XQREVHYCEBILCBXWZ KHQP HDXUQY 1DUYDDH 7 KHH
DHWUHBYHYR LCEXWWKDAP D BHXVHG\R P HDAXUHI DUYDOH

/ HHD 4 XRME SUFHVIQIRRYHP DUNHVI RUGHMNFDCDAHN

| HHD 2 EVLYCE®IP DNAAEDHGLCEXWRUXGREVHYCEGILCEXW\KDAHFRURER DMGE. P DD

/ HHD 8 REVHLYCE®! LCEXW \KDADUH \XSSRWG B\ QB! RUGR P DUNHACRAYIYY DQG \WDADUH \LIQULFDQASR \KH IDUYDOH R \KH DAV / HYHD  DVHN DQG QCELOMAY LGFOGH
I LOGADOLQKAKP HOVZ KRAH YODHLY GAMP LGHEXMQI SUAQ) P RAHY GVFRXQMGFDK I BZ P HKRERRILHY RUMP LOUKQTXHY DvZ HODYVLQWKP HIWI RUZ KLFK \KH
GHAMP LCDIRQR | QUYDOHUNXUAALI QU LEDOAP DRI HP HQAMGI P HQARUHIP DIRD

: KHCSSOLY | DUYDDH SUCASBEV IQWH YOODARQR DAHV WH&RP SO LV BIXLHG R P [ LP [ HWH XVH R- TXRMS P DUNHABUFHY DQG P LQP 1] HWHXVHR - XQREVHLYCE®!
LCBXW 7 KH&RP SO FOBX@M/WHI DUYDOHR W/ HHD  DQG/ HYHD LOWKP HQVEDHSE ROWHH FKOQIHWEGHG SUFHR P LOURULGHQIFDOLOIMKP HQN Z KHHDDME®! RJ
EDHGRORMHUREVHYCEGILCEXW

7 KHHZ HHQR P DUNABEGIVERXUMEY BTXLHG\R EHP HDAXUHG DVDIUYDOHRQDUHFXUIY EDLVDVR 2 RREHU oG

)
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SHWIHG' HSRUWQMBAY4-DUCQ) $ FFRXQN

7KH&RP SIQ HWBEDAKHS FHWLHG G-SRUWOQMMAMNE-DUQ) DFFRXQIVZ LW W PXUMAEDONHY + 6968, 1$ OG-\ WWHUDON LQ) HEXDW 7 KHHIQMMWAE-DUQ) CAFRXQNV DU
| RUURTIY 1] H\KRWAMP SHIRG/GRW FFHHAQ) P RQKY DG DUHROWL LHELQRXUI LQDGACOWIAP HIVDVE FDK HILYDBQN 7 KH&RP SOQ DOR P DQEEQY DQLOMMMNE-DUY

GBRUVFFRXQNQ\KHS . \KDAMEFNVWHYONR ( QJOQGEDHUDM Z KLFK KDV QR USKUFMRQY RO CFFHW/ DQG KDV D FXUMONIDMR 7 KH\BEGIEHBZ. (QRFDA/\KHIP RXQN
ZKIFK DANHEOMKHIR  DUHKHIBLO FHWLHG G-BRIVDOG XQUANIRAG LOMIME-DUQ) DFFRXQN DG LOMMMNDGHELOWHSHIRG

&RXQU 2 AREHU
86%
8.
CHPON
, QMDA FROMAGR \WHIRTZ 1 DVR
2 AREHU 2 AREHU

50¥ P DAMIDYDQGSOW
: RINLQSIRIWAW

) IQ\KHGIRRGY/

GVREN LOWEQW

7RED Q/HRY
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2 \KRHUPXUWHADAANVFRQUMMG R WHIRTBZ 1) DVR

2 Rk

2 RRE

" FSRIWDQGRM-UDAHV
2 WHUS 6 70 5HHYCEGV3WEOGTH HY
(P SBR HH5 HAIRQ&HAVS HHYCEBY
2 WHU) RHIQ70] 5 HHYTEGY

7REC2 \WHI&XUWHY/B \WHV

) I HEDMAVRRQIMAMGR \WHIRWZ LQJ DVR

2 AREH)

2 AR

YAV
1 DG

2 [1LFHP DAKIGHY DOGHIXSP HOW

5 HQECDAHV

) XUQVMUH | L] WU/ OGP SURYHP HW

7TRY
[ R OFRXP XOWMS G-BUHADINRY

7RBCBURSHW DYG( TASP HQMHNV
5 LIKVWR XMHDAV

7RED) L[ HG$ WHN GHV

2.Q-mAY WHERP S0 \RGB IWI @ABFDMGLO&RSHKDIHY ' HP DN IRUDSUFHR ' . . HILYDBOAR
\WV/Z DVFRP SRHGZ MQRXU) L[ HE$ WHNV-+ 3URSHWY DQG( TSP HQM - HUDD HSDJOIQR XSRO\OB!
" FBUHADARQH SHOHIRAH\ HDWHIGHS2 RREHU oG zZD/ G UAGHRRYHD

3URSHW DOGHIXSP HQMHAR. JHRIUDSKIE DWHDVZ HMDVIRTBZ V
2 RREHU

DABQORANRY DM 3URUWR \WH DB

2 RARE

86%
( XRsH

7RECBURSHIV DQG( TXSP HQMGHV

$ FROGHG( [ SHQAVDQGE2 \WHUSXUWHQWY I CEONAFROIMAMGR \WHIRGZ 1Y D/R
2 AREHU

2RAREU

$ LY
2\KHU70 3D CEBV
(P S® HH5 HDMS

7TRECH FRXHG( [ SHQHVDG2 \WHUSXUWHQWY ICHONA
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7RBCR WHJ, FRP H GHVRQIMMGR \WHI RTBZ Q) | ROWH\ HOUHIGG
2 AREHU 2 AREHU
* IDQWQFRP H
2\KHJ
, QRN
7RBCR WH, FRP H QW
127( +$&48,6,7,21 2) 35(&,6,21 $&2867,&6/,0 ,7("
2Q2 AREHJ WH&RP SDQ CFTXUHG DIDWHIMAXHG DOG RAMBOAQ) \KDW/R 38/ 1RU LQFDK $ VWKRHIOFTXAMMWRQCDM \WH&RP SDQ KDGLP P HADMIOFFHW\R
3%/ VDK EDDFHR Z KIFK UAXEMG LQ DGHAFDK RAE  DAKH CFDXAVMR ADMR 7KH&RP SO DIBHGWR SD. WHVHIBPLY | RUDBFDK LQ3$ / VEDIN
CFFARQARQWH MR W IFTXMWRY Z KIFK Z DVIQH FHWVR \WHDIUHG Z RINGQY FOBABOLP RXQAR DQG DV SDWMR \WHWIQLRNRY \WH&RP SO STIG WH VHIBLY
| RAHH PHWFDW EDDIGRH

7KH&RP SO DFTAWG3$/ \RIDQIFFHNR IWH SHWHLQ CFRXINF DQGP HAFDOLP DILQ) WRKQRBILAYZ KIFK Z HEHIHYHFOQ EHGYHII HE\WURKIK GHYHBSP HOVRUXVHLQWKH
\XEVHDP DUNAMAHSUP DY VFRRUIRUKHO DUCH7HRKGRBI\ 990MGHN DQG P RUHEURDED \R H SDOGWWH* URXSTY FRIBRNYH FOSCELOMY LQR GHAR TXOM\ \R FRP SHMI RUGUHJ
" HHQH UHDMG FROMFV 3URUVR \WH CFDXAMRD 35/ ZD/DQRONA \KSSTHUWR RXUO DUCH 7HKQRBU\ 90MGHW Z KIFK SXUKDHS RQ DYHIIH CBSUR 1P DAD R
CFRAIF P DMIDYIURP 3/, W SHAMAR FRQMDXHVR SXUKDHWHHP DAUDY DADMP LOUGRTIUGYHDIURP 35/ LOWKHIXMUH

,Q DEAMRQ \R \WH FDK SO.G DAFBMQ) \KH \KDUH SXURKDH DJ UHP HOASURYLGHY | RURHIREQ HRWD RAWED P HQWV RYHUD \WUHH\ HDU SHUIRG DG Z KIFK DUH FRQAMRBOXSRQ 3% /
P HANY WHCHIGH-G\UIHV BWYHOXHDGSHW  LOHIK R \WHHDUD RXW HIU 7 KH SRMUDCHRCRAWWERYIMRQ P RXQVDH\WKRZ QLOWH\REGIEHBRZ DESOLQ) DQH FKDQIHUWDM
IURP YIMYK 3RXQGWE86' R

(D2 XW ) < )< ) <
5 HYHXH7DJHN

370 3WRIWDJIHV

( D2 Xv$ P RXQBD CEIEDHGRQ7DUJHNV

UDHG RQ \WH SURMANRDY WH &RP S0 XVHG \WHIH Z RX@S EH (R HOWRXW SD CEGH DG VEVHIXHO® QR FRQMYHOAGCELAW | RUHIRAED P HOW KDY BHHD BFREHG LO WH
&RP S0 WVLFFRXQV 7RWHH WRAKDARHERP SO GRAYQRAUHARE DFRQIMY HOMIELAW | RMWHHSD P HQV DQ TP RXQATRXDED HIHG XQEHMHHDDRWBURYIMROYZ RXQB
EHH SHOHGLOWH\ HOUWHTXOM 1Q) FRGMRQLYP HV

3%/ KOGQRP DMID] GFRP HEVBAP HQAZRRMW LQWH\E R QD VI URP WHIFTXMURQWRWH&RP SIQ VI VDO, HOUHGG 7 KHIH R WH&RP SIQ 1V, GFRP HE\BAP HAQKLY) RIP
. IROKH\ HIUHGHG2 RREHU CRYVRMFOGHDD UYHHRUH SHOFVUHDIY) \R3$ /

, QWH HYHQANDAKNH EXMCHW FRP BCDINRQ BRI HQWH&RP SDQ DRG3$/  KDG RAPXAUWHG DAKHEHIIQQQ) R WH&RP SDQ v FRP SDUIEG! DYCOHERWG) SHIRG WHXQXGAWS
\XSSBP HQUOSIR | RUP D1Q RP DNRQ FRFHQQ) BYHXHDGH SHOHVIRU3$/  Z KIFK KDYH BHQ \WBQUDAMG | URP %4IMYK 3RXQG\WR 86"  XMQI WHH FKDQIHIDMXWHG B \WWH
&RP S |RMRHUWBRINY SHIRSY IV\KRZ QEHBZ

2 RRE 2 AREU

1 FAB HYHQXH
&RD2 ARSXV* RXS

SUFAMRQS FRANAY
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SUERH/R WMVIRM 35/ LVH FOGHGIRP WHERQRIEDMS 6\BM HOVR |, FRP HDQG&RP SUHKHULYH, GFRP HMGRH\MY HMY Z DY DFTXUHG RQ2 AREHU oG
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