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SO 7 KHSUFLQ) R \MHAHVHYLFHFRQAEFWLY LOAMGHG VR SURYIGHT ROWHUHFRYHY R WHHWSH/R GH HIHG FRIWRYHARHA HR \WHFRQATRW
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© HUFRIQ] H WK FRWV LQ DFFREDGAH Z W RXU UYHOH BFRIQURQ SRIA B\ FRQADAW) RUUYHH UHFRIQ] H5 XQEHU\WH SHHQIIH R FRP SBURQ P HARG FRN DUH
WFRIQ] HG DY FRQMPAGHIYHIEGY DUH SURVGHG LQ CFFR EDFH Z WK WH SHIHQEDH R FRP SBINRQ FOBXIMRY ) RUBYHH UFRIQ] HG RYHUMP H FRAV DUH UFRIQ] HG UDBED
RYFUWHWP R \WWH FRQUPVARP P HAQ) ROWHE@MR BYHIH UFRIQURY $ WHIFK TXOWM® EDDGRH \KHAM Z HUMEZ. GHHUMG FRIW R HOXUHWH  DUH XGP DMD
UFRYHIED!

$Q DCOIASDAGGRIH/RIXFRP SBIMG FROMFRV DHUHFRI Q] H3Z KHQHY.GHIFHLGEFDM/AKHHANP DAGVRICFRWR DFRQUIAN FHHG/IWHANP DAG\RBCUHYHH
2 WHUSHVHOMH' VFBRKUAY

6HH1IRM/ DG  + 6HIPHY$ OMYDEG' MIJBIDIRQR 5HHXMH 7KHH 1 RMY SRVIGH GVFRXUH R RUUHIH B \FHIP HQV3URGEN Y0MGHN YHIXY BHYLFHY
YBMQHY  BYHIHVIURP H \MCDCRANRP HYDQGFRIR \WRHUHYHIGY DIG\VEDAR BYHOHE JHRIUBK LGFOXAQ) LODIGRANGHKHS 63

127( +&2672)*22' 662/"'

2 XUFRWR JRRG/\RGLFOGWHFRWR P DAMIDEY DOG UHDWG GUHRWARIV © - W UASHRR \DBY P DEHWURXIK WHRSH.DAY \FIP HOM\OBY DI HQN GUIEX\ROCHERIN Z H

LFOGHLQRXUFRIWR JRRO/\RTS FRP P MRQY SOGWR DIHON | RARH\SHALLLE \DBVAKRH P ONH : LKRXAWKMQ) DIHQWV Z HZ RXGS QGRAEH HDILEGIVR SOMASDMIQ\KHS HIXHWWRU

3URSRDY 35) 3" |RUWHH\DBY RQZ KIFK Z HLGRXUFRP P MWIRQ FRW $ @RKHUVDBY HIDAG H SHOAY LGFOGQ) \WRVH UHIDAMG VR XQUKFFHM XOELG/ D LGFOGHS LO HTXY

JHHDOOE DP LQWDAMH 6% $ FRWV $VD FRP SRHQAR FRMR  JRRGY\RTS \DBY FRP P LWLRQ FRUV LQ WH WUHH P RQI SHIRG HIGHG - X0 DG ZHH
oG UASHRIMHD &RP P BMRQFRAVIOWHQGHP RQK SHIRGHIG-G-XO DG ZHH D% UAGHRRYHD

127( +)$,59$/8(2)),1$1&%$/ ,167580 (176

7KH &RP SO0 1V I LDGADDLOQWIKP HW LGFOGH FDK FDK HTXLYDBW CFFRXQIV WHFHYDE®! CFFRXQNV SO CE®Y DQG DFFUGHG H SHOMY 7KH FOW LQ) CPRXQV R FDK FDK
HIXLYDBOW CFFRXQNVUHHYDE®! CFFRXQIVSD CEGIDQGDFFXHGH SHOAVIBSUR P DMWHUI QUYDOHVEHDAHR \WHKRWALP QDMUHR WHHLOMKP HONV

127( +)25(,*1 &855(1&<75%$16/$7,21

$ WV DG QCELONY DUH QUMM DAKH SUYDIAQ) H FAKDQ)H UDMY DAKH EDDIGRH\KHHAEDAY 5 HIWG UYHKHY DG H SHOHY DUH\WBQUAG DADYHIIHH FKOQIHUDAMY/IQH | HA
GUQ \WH WBRWY SHIRG 6\RANKRTHW HDXAW 1V BFREHG DAKMERFDOH FKOQIH DAY 5 HXGMY \WDQUMRQ DWW HON DH WHFREHG D/ D WEODM FRP SRHMQ
WRANKREH HIXWY DY SR CFRXP XOWG RKHUFRP SUKHUYH LGARP HRU ®W DVP D EH CSSURSUDM ) RIALIQ PAUMER WIRRNRQ JOIQY DG GWHY DUH LGFOGHS LO \WH

FRORICDAGMIEM HQVR LGFRP HOQG FRP SUKHQLYHLGRRP H




&2' $2&72386*5283 ,1&
1 RMAR\WHERQRICDAG) LOOGADCBMIAP HQW

-XO QG2 AREHU
127( +8&20326,7,212) &(57$,1),1$1&,$/ 67$7(0 (17 &$37,216
&HWIHG' HERIWQMHNYA-DUQ) $ FFRXQNDVR -XO QG2 AREHU
7KH&RP SDQ KDVAHWWLHG G-SRIWQMAMEHDIQ) CFFRXQNVZ K IWFXUHQAEDQNHY+ 6% 1 $ DQG+6%& 8. 7 KHVHLQMAXNEHDIQ) DFFRXQVDUHI RUURTY) |1 HS\KRWWMP

SHIRG/QRW FHAQ \WUH P RO DG DUH RO LHG LQ RXUI LQDGALCOWBAP HQWDY/2 FDK HIXLYDBQW |, Q DEAMRY Z HKDYH DQLQMMMNEHDIG) G-BRIIFFRXQAZ W + 696
8. \KDMIFNVWHYONR ( QOQGEDHUDM DQGZ KIFK KDV/QR CFFHW UAAMANRQY DG KDV DPXUHONDMR

SXUHR ' HRP ICDIRY YON -XO 2 AREHU
$ P RQN 5DM $ P RQN 5 DM

86' +6YR&

* o3 +6Y&

* %3 8 QHNURMSCFHN +6YR&

* %3 8 QUANURMGCFFHW +6YR&

86' “\\NHYOON ' HP DN

, QHIRY FROMNGR WHIRTRZ L) D/R
X0 2 AREHU

50¥ P DAMIDYDQGSOW
: RINLQSIRILAW

) IQ\KHGIRRGY/

7RED QrHIRY

2 \WHUPXUHOADAHVFRQMAGR \WHIRTZ LQ) DVR

-X0 2 AR

" HBRIW
2 WHUISRSRIDIRQ7L] 5 HAHYTEGVOG3WENG
(P SBR HH5 HAMNRQ&HAVS HHYCEBY

2 \KH5 HFHYCEGV

7RE02 \WHISXUHYS \WHV

3URSHMY DQGHIXLSP HQNVRQUMMGR WHIRTBZ Q) DVR

YNV
1 DG

2 [1LFHP DAKIGHY DQGHIXSP HOW

5 HQECDAHV

) XUQVMUH | L] WU/ DQGLP SURYHP HW
7REY

| AW/ CFRXP XOM5G-BUIHADIR)

7RBCBURSHWY DQG( TXSP HWGHV

" HBUHADIROH SHOHI RARHWMUHP ROMVHIGHS-XO DG ZD/ DG UASHRIYHD DG RAWHQGHP RQMVHIGG-XO oG ZD/
oG UASHRLHD
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3URSHW DOGHIXSP HQMHAR. JHRIUDSKLE DWHDVZ HMDYIRTBZ V

X0 2 AREHU
86%
( XURH
7RECBURSHW DG ( TSP HQMGHWV
$ FRAHG( [ SHQHAVDE2 WHUEXUWHQWY ICHONVFRQIMMGR \WHIRGZ Q) DVR
-XO 2 AREHJ
$ FFUQY
2\KHU70 30 CEGV
(PSR HH3D IRADG3HMRY/
7RECR \WHIEXUWHQY LLEONY
7RER WHJ, GRP H GHFRQIMAGR \WHIRBZ LY
7KUBHO RQKYV 7KWHO RQKV 1 1CHO RQKY 1 LCHO RQKV
(@6 (Q@G (@G (@G
-X® -XO® -X® -XO

* IDQWVGRPH
2\KHJ

» QRN

7RI \WHU, FRP H GV

127( +&2175%$&76,1 352* (66

&RV DQG HAP DMG HIQQIVIQH FHWR BLAQIVROXQFRP SBIMG FROAMFV U SUMHNFRXP XIOAG SURMAN SHOFYDGG | HAYZ KLIFK KDYH QRABHHQLQYRFHG \R FXWRP HYDVR

\WH EDDCFH \KHHAGDM 7 KHVAH DP RXQNV DLH WBAG RQ \WH FRQRICDMS EDDFH \KHHV D/ 8 (EABG 5 HHYCEGY OQG D/R -XO D0G 2 AREH WHHZ HHR
DG UASHRALYHD
" HHWHG5 HHOHDYR -XO DQG2 AREHU Z D/UASHRAIYHD 58] D06 FRMWR ELEQIVIQH FHVR FRWVDQG UYHHY BRHYHG D/SOW

R RXUZ DUBQWV RJ7 KUIRAK / LHEXSSRW7/ 6 REQI DINRQYXSRQARP SBINY DO

60BVR HIXSP HONGFOGH DVFEDIDM SHIR P OJFH REQI DIRQ | RUZ DWIQN RU7/ 6 \WHOWUP D EHRSUWRDD SXUKDHG B WHPXWRP HJ 7 KLY LV WHDAG DY GH HIHG UBYHDMH
Z KIFK LVCP RW HG RYHUWH UHBYDONEQIDIRQSHIRG P ROMVIVRXUMBQEDGZ DUDQVRU. RU P RQIVIURP WHEDMR GHIYHY |RURXU7/ 6 SURGEW 7 KHHIP RXQN
DUH\EAG RQ\WWH FRORTIEDAG EDDGFHWKHAVDY DFRP SRHMR ' H HUHGS HYHQXHDGGZ HH DG DVR -XO DOG2 AREHU UASHRANYHD
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BLIQU LFDQARXWRP HY
* XU WHWUHP RONVHIGHG-XO WHERP STQ KIGRHPMRP HUIURP ZKRP IWHHDAG\DBVIUDMMID R GHABYHOMY 5 HYHOMI URP \KLYPXWRP HUZ DV
RJ R GHAHOMHYGUQ WHWKUHP ROMVHIGG- X0 5 HAHYDEGVI URP \MLYPXWRP HUZ D/ RJ R GUBFHYCEBVD/R -XO
* XUQ) WHMUHP ROMVHIGG- XO \WH&RP SDQ KIGWUHPXMRP HYIURP ZKRP IWHHDAG\DBVIUDMMID R GHABYHHY 5 HHIHIURP \WHHPXKRP HY
zZD/ RJ R GHABYHOH GUQ) WHWUHH P RQNVHIGHG-XO 5 HRHYDEGVI P \WHHPXRP HY/Z HH RJ R GHABFHYCEGVDV/R
X0
m@wmqmpmwm-e X0 WHERP SI) KIGRHPAWRP HUIURP ZKRP IWHHDAG\DBVIUDMMID R GHABYHOAY 5 HYHXHIURP MY PXWRP HUZ DY
R GUAHOMHYGUQ) WHQGHP ROMVHIGG-XO 5 HAHYDEGVI URP \MLYPXWRP HUZ DV RJ R QGUBFHYCEBVD/R -XO
m@wmqmpmm—qe-e X0 WH&RP SIQ KOGRHPMEP HUIURP ZKRP IWHHDM\DBVIUDAMMDD R QHABYHDXHY 5 HYHOHIURP MY PXRP HUZ DY
R GHABYHOG GAUQ) WHQCHP RONVHIGG-XO 5 HFHYCEGV IR \MLY FXWRP HUZ HH RJ R GHABFHYCEBVDVR -XO
127( +5(&(17$&82817,1* 3521281&(0 (176
2Q2 R WH) $ 6% LWKHGS 68 6HIP H\G HERWY  7RIF ,P SURYHP HON R 5 HBRBEG! 6HIP HON WFRKUY $ 68 ZI@DIHWKRZ ZH
UBRWHIP HQANGQ RUP DIRQ W) ZIWRXU) RP . | RUMH\ HOUHQGHG 2 RREHU DIGRUDOW® USRWRQ) RP 4 \NBWCY Z IW RXUTYXOUM®D WERWRUWH
TXOUMUHIGEHG- DO 7KHS 68 UHTXUAWDIZ HSIRVGHAWFRXUAVR \IQU LFDQNHIP HOW SHOFY DG RKHNHIP HYMAP VKDDL B XDU® SURMGHG\R RAUEKIH

2 SHDMY * HAMRQO DNHUJ 3WH&2' 0~ DQGLGFOGHE LO HIFK UWHBSRWG P HDXUHR \HIP HWBUR IMRUGRY : HZ LEDDOR KDYH \R GAVFRVH RM-UVHIP HOAMKP VE\ UHSRIEG
\FIP HOVLH  WH G HHIFH EHE HHQ U-ERIMG VHIP HOAUHYHOGHY BW WH \LIQULFDQAVHIP HOAH SHOHY ZKIFK DIH GWRHS BW UERIMG VFIP HIWSIRIWVRUBRW  7KH
LQRIP DIRQGHEHS | RAMHHAVFBRKU/ LY DYDLOE®! EXWZ HOWHGHMP LQQ) WHEHWZ D R SURVIGHWDAY RUP DARQ! RUOWHHUANUHGVHIP HWEVFBRKUSY

2Q' HHPEU WH ) $ 6% LWKHG $ FIRXQIQY 6\BEDBY 8 SCDM HON®G , P SIRYHP HOV R, FRPH 70 ' WFIRXUY $68 ZKIFK LV SUP DO
DESOFEG! R SXEQF FRP SOQHY DQG WU D I QU LFDQAH SDOMRQ R \KH JUDQX@UMN R \WH LGFRP H\E UDIM UHFRGAADINRQ DV Z HIDDY D) H SIQIRQ R RKHULGFRP H A\
AVFRXUV 7KHP DMWY R \WH GVFRXUA Z LORQD EH P DEH RQ DQ DORXODEDLY DENRXIK \MHIH LV D P RAHWAH SIQMRQ R TS TXOWM® LGFRP HVEf QVFRKUY 7KH
P HYP HQVIQ$ 68 UATXLUH GVFERAKUH R \SHALLE LGFARP H\E] - FDAD RUHY 1O \WH UDAM DQG WHFRGAADINRQ DQG SURYLGH DEAWRIOIQ RIP DR | RUUFRGAAD) WP VWD
P HAD XOQMBYHWWUAKRT LI WHHIHAWR WRHUFRGAQ) MWW VIVHNYOOR RUIJUDMMWDD  SHRHOAR \WHIP RQAVFRP SAMGE! P XAIBOLQ) S LGFRPH RUGRW B \KH
CESOFEG WIMRY LGFRP H\E UDM 7 KiHH DuH DOR DEAMRDOAVFBRKUAY UHIAG R\ HY/ SOG \R GFDOMUVGRIRYY DG WK LGARP H\EF HY SOIG 7KLY LG RUP DARQ LY FXUHQ®

DMOEG\RWHERP SI). EXVZ D/GRADUHINXUHGAVFBRKH 7KHERP SIQ H SHIWVR DS/ 68 RQ1 RMHPEHJ
127( +($51,1*63(5 6+$5(
7KUHO RNV 7KUWHO RQNV 11GHO RQNV 11GHO RQKV
(@G (@G (@G (@G
-XO -XO -XO -XO
) WADOBHIRG
1XP HDRU
LHVGRPH
" HRP LKDRU

UDUE Z HIKWG DHIDIHFRP P ROWKOU/RAMEAQ)
8 (H HAVHGSRINRQR RSNRQY DG UANURMG WRFN L DB/
" LOWMGRAMEDAQ) \KOWY/

1 HAMCHRP HSHMKDH

YDMF
" IOWG

127( = 672& ,18&(17,9( 3/ $1

6VRAN , GRHOWYH3 @Q

2Q HHPEU WHYRDGR ' IMARYDGOMWH 6N, GHOVH3@O WHE 3@ 7KHSXERHR WH3OOLYWR DSDFHWHLQMMAVR WHERP SOQ D06
IWWRINKREHY B\ HIEDQ) WHE&RP SO 05 LW \KEMG DU R DAERADGGE UABLQ TXOM LHG LA YIGOM WURKIK RSSRAMQUAY | RUHTXAWY SOMASDIRQIQWHERP S DGR
UZ DG WRHIGRYIGDY Z KR FROMEXMR \WH&RP S0 TV DFKLHYHP HOWR W HRQRP LE REVMARYHY 7 KH 30 Z DY DERSAG \KEMPR WRANKRTH YA C5SURYDCDQG Z DY CESURYHG
Bl 6\RANKREHYDARHERP SO 1V$ QOO0 HHIDD HAMY KHIBRQ-XO

7KHP O P XP QP BHUR \KOWWR &RP P RO6VEAN DIBFDMG IRUMBOFHXQE-UWH — 3@0LY 7 KH KDY DOFDAG  RUMBOGRHXQA-UWH  3@QP D DARH
HBRMRQR \WH &RP SHODIRQ &RP P IWkH EH HAMHUWFDAXY KDWY RUMKDUAY DAKRU H5 EXWKQMWAXHG DQG L WD KDY DUH XVHG DU HHGRHY LQ \KH 3OQ\R \WH
IMMOGFHR \KDW/Z L@ | RUFRERDM@Y. SXERHY EHGHP HE\R P HIQWHWEO HUR \KDUA/IURP DKL

* XUQY WHWKUHHP RQM SHIRGHGG-XO WHERP S) JUIQAG UANURMG WRAN 7 DB/ SABOQARWHWP VR WH 300 UAKMAMS WRAN O DB/

P DM BV HHQRAMKHGD/R -XO DG AN OZ DB/ Z KUFK KOG SUYRXA® P DMUHG Z HHIWKHG 1 R UAMERMG WRAN O DB/ Z HIHI RUHAMG 7 KH\RBDXRAN

FRP SHODIRQH SHOHUHDAY R VMOV XQEHMH 3@ GAUQ) \WH\KMUHHP ROK SHIRGHGHG-XO DG ZD/ DG UASHRARYHD * XU

WHQCH P RO SHIRG HGHG - XO DG RN FRP SHODIRQ H SHOHZ DY LFOQAQ) DAY \R KD R FRP P RQMIRAN IMKHG RAMGHR WH
300 DG UASHRARYHD



$VR -XO \KHHZ HH KDWY DYDYOEE! | RUNXMUHAXDRH XQEHUMH 3@
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EWHAN, GFHOAYH3 @Q
2Q-XD WHOROGR ' IWARYDROMG\WH 6N, GHOWH3@Q WH?  3@7 7KH  3MQZDVOSSIRYHGE \WHE&RP SDQ IV WRANKRTEHY DAWS QAT
\Mmﬂlm KHTS RQ 6 HBWP EHJ 7KH  3OQWVIGQEORWH  30QLQDWP DMIDOWASHW H FHMKDAKH QP EHUR \KDW/ DIRFDAG | RUIMAKOGH

7KH\REOQ®P BHR \KDWDOOEGH FUMKOFHXQGHMWH DG 30V
127( +6(*0(17$1$/<6,6
: HRSH.DM LO &R U-ERSEGI VHIP HQN 3 3URGAW %50MGHN DG 6HYLFH %MQHW  Z KIFK DUH P DQDIHG FEODMY EDHS XSRQ | XQEP HBOG! | A LQ WHURSHDIRY/
6HIP HOVRSHDMY LGFRP H LV VREDVHIP HQAUHYHOH UHBFG B\ FRUR UYHXHY DQG RSHIDMY H SHQHYV 5HADIK DIG' HYHBSP HW35 ' DG 6HIQ) * HHID
$CPIQWDIVH 36* $° LGHQNICEGIZ W \KHU-SRIN) EXMGHIHIP HAR YHKHIG/LGFOGHIHHIICFR SRUDMDEP LQMDAYHFRWV
7KH&RP SO HYDODMYSHIRUP DQFH DG UARXUAHY EDHG XSRQRSHDI LGFRP H
7KH1 HB HHOMAKRZ QIOWMYL R LQWHVIEGVEHBZ. FRP SUMH\DBY Z KLFK KDYHEHHDP DEHH MDD DOGH FOGHIQMFRP SIQ VDBV \DBYEHE HH)FRP SDQHVIQRXU
* RS ) RUVHIP HQMBBRYY SXSRHY ZH KDYH QHYHWHBAW LGFOGHG LQ WH 6XSSBP HQED' WRERXUAY LQ \WH\BEGY EHBZ  LQIRUP DIRQ RQ LOMFRP SDQ. \OBV LQ WH
BRI SHIRG , QMFRP SOQ \DBVOHQRMFOGHGIQ1 A HYHOHY
&RD 2 ARSXV 3URGEN Z W HOM¥Y RSHDMY [QWHS. 86$ DUG' HIP DN FROAMMM \WH 0 DUCH 7THKQREI\ 96MGHY 3 3URGFW 6HIP HQV LV D \KSSTHUR \WH
XQEHZ DMINXEVHD P DINAANDG \HIIXY BRI KOLEZ DUH DGR \B DUHVROMRQY Z KIFK LFOGH LP DILQ) VRIDUWMAKGRBI\ VROMRY/ GYIQ) DIGAYLQ) FRP P XQFDNRQ/WRKQRE\
JHRSK\ VIFDOSURGEN UHQEDHTXLSP HOVPXREP (] DARQ DG | LHTS RSHIDIRQY/\HYIFH &RED2 ARSXYVERP HN ,(F DS \BK FRBRIDIRY DOG&RD2 ARSXV0 DWFK/ \@ DS.
FRISRIDIRY FROAMAM WH O DUCH ( QILGHHIQ) %0MQHW 2 6HYLFHY 6HIP HOV DG DUH \WEFROUERRLY P 0D R SUP H GH HOH FRQMPRLY Z KHH WY SURVIGH HYILGHHIKY
\HYFHY
7 KHIRTZ LQJ \BEGV\KP P DU} HVHIP HONDAHNDQG RSHIDIY EDDGRHVE! UHSRMEEGIVHIP HQNVRAWHWKUHHP RQIMY DG QCHP ROMVHIG-G- X0 DG UASHRRHD
7KH&RP S W UHBRMIEG EXMGHNAHI P HIVVHIDKHLI RRGY DG VHYLFHAVLQI RAUIHRIUDSKLE GFDARY

$ P HIFDY

( XURSH

$ XVADID$ MD

0 LGEBI( DX | UFD
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2 WHJ, FRP H

2 \WHJ, FRPH
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7RI WHV

7RED IHOWY

,QMRP S \DBVWDADHQRAFOGHGLQ1 H/B HYHQMHY

\KRZ QLERYH

" HBUADNRQDOGS P R DARD
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7HKQRB\ ( QLHIQ
YXMCHW YXMCHW
3LRGXAV 6HMAH 2 YHKHG

7REO
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2 \WHJ, FRPH

QMAWGRP H

7REC WHJ, FRP H
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&AWV ([SHH
" HHWG7O ([ SHOH

TREQQRRP H7D ([ SHOH
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BXSSOP HMEO LWFBRKUH/
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\KRZ QLERMH
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11CHO ROMV( QGH5- X0
1 HB HYHQGHY

&RWR 5 HYHQHY

* (RW3LRIW

SHHIFK ' HYHBSP HW
6HIQY * HHID $ GP QMDA

7RECR SHDAQ) ( [ SHOW/
,QFRPH / RW ILRP 2 SHDARQYY

2 WHJ, FRP H
2 \WHJ, FRPH
, QMHIWVERP H

7RER WHJ, FRP H
QRPH / RW EHRMH,GFRPH7O HY
QP H7O ([ SHM 9HHW
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7KH&RP SO WY WDAMP D YD G-BHAQ) ROWHARP SRIMRQR IWUHYHHIQWHU-ER WY SHIRG SHAHQMIHR ARQRICEDAS UHYHH DAMEXEBEGI\R \WHERP SO DGLW
8 6 \KEMADUH/ DG SHAHM HDMIEXSEG R \KH& RP SO0 VI RIMIQWEMADUHY 2 XUH | HAWHFRQRIEDAG\Y  UDMI RARHWUBH P RQKMVHIGHG-XO LVKLIKHAKDD
WHS 6 WHMRY ) HHDON MR UAXEMY 1URP \KH FRP SRMRQR RXUMY CEBILGFRP HIURP HIFK MUMARIRD : HSD ' DMK\ DAD\Y WDMR [QUASHWR
RXU DK \MEMADY : HOORSD * (DD QEQILERY/ RZ 70 HG, GFRPH * /7, \B LQWKHS QWG 6B/ EDHG XSRQRXUI RILIQ RSHIDIRYY Z KIFK I LY RYHUDQG CERYH WH
WIMRY \Ef DM : HJIHARRIVAAD SRWRQR WH' DQWK Y ZHSD DIOQWAHS 6 * /7, \if 5HDAQ RUS . \KEMADUH ZHKDYH5 * \if FUHEW\KDARXUHO®
FRP SBIMD R IVHARXULGFRP H\Y (CHOMVIQWHS . HOFRKHERW) HEHDODOG \WBMLGRRP H\S H/IQWHS 6 DvZ HODYRXUGCELAW | ROMH* ,/ 7, \Bf 7 KHFRP SRIMRQR
RXUY} CEGILGFRP HLQ WWH YDURXY MUNGRNRQY O HAVWH FOBX@IRQR RAUJGEDDN (CEOMY |, QDEAWRY WHWP L) R WHFRIQ] LQJ WYHKHY DG H SHOFV I RULGRRP H\E
SXERH/D HAWRXUH | HANH\E DM/
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) RZDUG/ RRQ) 6\WP HONV

7KH LQRP DIRQ KHHOQ FROEIQY IRZ DG GRNQ WHAP HOV $ @MEIAP HONV RKHU \WOD WBMP HOV R KIRWFDO! CRAP 0CH KHIHO D I1RZ DG GRNG) |, Q SOMEXDU \WH
AP HQV KHHO BIDEQ) LGB SURSHRAN DG I XMMH UAXOVR  RSHIDIRQY RUILCDGADOSRIMRQ DUH I RZ 06 GRNGQ) WIAP HON 7 KHHIRZ DG GRNGQ) WP HOWV FOQ EH
IGQNIHG B\ WH XVH R ZRB/ KK D/ 3EHIYHY 2HIMP DAY 3FRXG *SRMED " 3SURETED . DQIASDMY 2SIRWAW 3H SHW 2PD 7 3ZI1Q0 RJS\KRXG RURKHU
YOUDARQY RUMP LOUZ RG/ 1 R DKUY FIO EH JLYHD WDAKH | XUMUH UAXOV DOMASDMG B\ \WH |RZ DG GRNG) WP HON Z LOEH CRKUVHG ) RZ DG GRNG \WEIMP HOW
U4 GRP DO HP HOAWY XN SHABIRQY DG DHLGKHIHQ® X@RHBQ 2 XUDRAMDOUAXVP D G HMIQULFDQ® |URP P DI HP HOWH SHABIRYY

7KH IRTBZ LQ) QVAXWIRQ DOG DDOMY \WKRXS EH WG 1O FRMQRIRD Z 1\ RXUI LCDGRLCOBAP HON LGFOIGHE KHIHZ 1AW DQG WH DXQWS | LGDCADOWEA HOW LGFOGHS LQ RXU
DCOUERVRY)RP . 110G Z W \WH 6HRXUMEY DG ( [ FKOQIH &RP P IWIRQ RQ - DO 7KLY QVAXWIRQ \KRXS CRAEH FROMKHG R LP SO WDAKKH UKV
QVPXWHG KHHO Z LOQHHAOWD FRMXH LOR \KH I XMH RUWDAIQ  FRIFOMRQ UHTFKHG KHMQ Z LOGHHADU® EHIQAFDIYHR CRMOORSHDMY UXOV LOWH [ XVUH 6XFK
AVPWRQUBHHIVRID WHEHNBUAHMDAAXP HUWR RXUP DI HP HQV

* HHDR YHWHZ

7 KURXT KRAVIKRHHGVAAWRQY \WHI RTBZ 1Q) WP VAKDGKDYHWHP HIQQIVVHNVRIN EHBZ

3 & XUHOM: XD 7 KUHP RQM SHIRGHIG-G- X0
33UHVRAVA XD 7 KUHP RQM SHIRGHIG-G- X0
3EXUWHOAL LGHO RQN3HIRG 1 LGHP RQN SHIRGHXG-G-X®
33UHMRAV1 LCHO RQM3HIRG 1 LGHP RQN SHIRGHXG-G-X®

7KH&RP ST RSHDMAR R QM PABMCHAHY
WHO DUCH7HKQRBU\ %0MQHY DORHHWG\RIQWY) RP 4 D/23URGENVIOMQHW RUP3IRGFEWGEHIP HOV  DQG
WHO DUCH( QILGHHICY 95MCHY DORMHBGWRIQWY) RP 4 Dv3( QIGHIQ) %MQHN  RPGHYLF/YSMQHW R GHYIFH/6HIP HOV

2XU0 DUCH 7HKGRBU\  90MGHW 1V DD HABEDKHS WAKGRBI\  VROMRD SURYLGHU R \WH \MEVHD DG XQ@HZDMJ P DI WKYH LY GYIQ) P DNHAVDQG XQGHZ DA
FRP P XQFDIRQY P DN, WKDY BHHD RSHIDMY DV D\KSSIHUR  XQGHZ DMUVROMRQY Z KIFK LFOXGH ERW KD DUH DQG \R\VEOH SURGEW IRURYHU. \ HIY WRZ QY NA
SURSUHEY SDAQMG WKQRR\ LFOQQ) BOWPH YROPHME ' ' OB ' IPOILQ \RDUWKERR)\ [5G PO HIIH GYIQ) WKQRE\  \KDADLH XVHG LQ ERW \KH
XQEHZ DMIGH HQH DG FRP P HIADCP DNV, WHHQ® OXQRKHGIWGQH. $, EDHEXQEHZ DAUGILBCARP P XQEDIRQ/N VWP Z KIFK DEYDFHYWHR | HUQ) LOWHP DINANURP
DR YRFH FRP P XQFDIRQY XQGHZ DMJVR QIMIDYRFH FRP P XQFDIRYY XQGHZ DM $ @GUIQ GYHERSP HAMDQG P DQICAMIQ) R RXAUWAKGRRI\  DQG VROMRY DA
SHIRP H5Z IMOQWHERP ST

2 XULP DILQY \RIDUWAKCRI\ SURGFW DOG\VROMRQYP DM XQGHMHQP HR ( FKRARSH DOG( FRWARSH3, 3( S DUHXVHS SUP DUKD LOWHXQGEHZ DMJFROIKRIROP DNV
RIKRH W3 CEGV RINKRUA RODGG JDV |RZ 06 GRNG) REWIF®! DYRAIAH ARP SBf XQGHZ DMJP CBSQ) \DYDIH RSHIMRYY GHEILQ) BUGIH IQSHRNRY XQEHZ DMJ
KD DG GHRRAIRY SRW  KDERUV-RAUW PIQQY 1IMKHUEY BHDDIPH * P RQIRLQ) DOGIQSHAIRY FRP P HADODOG GH HOHAMQ) DG P DUGHVAHFH/VHRRLY 8 QTXHD RaU
(FRARS \WKCRB\ 1 D MQIGI VHORUI RUP XAEB1 XQEHZ DAL DSSTEDARDY DQG WHH RMVAYHY D QP EHUR GVAWAM P DUNAAYHWWADY \KFK D/ EUINZ DAL FRQANKRIRD
AMEILQ) \DODIH OQAQ) RSHDIRY FRP SBf \WKYH DJGP D59Q) FRP P MIRQQ) DQGGHRP P IWRQQ) R XQGHZ DAUDKHV

2 XUQRYHDAYLQ) \WKQREU\ LY GMMEXME XQEHUMWH QP HE &RAR ARSXP ' $9° 7~ LYHUS XIP HOMGO IMRY' MM R \KWHJGEDOGH HOH DG FRP P HADDGAYIQ) P DNV
7KH' $9' HP EHB/IQIGHR WHAYHIVKHIGXS AVSD +8'  DSIUR WIQSDHOAIMIHYZ KIFK LV XVHG DY \RH AOBKXE | RUGMSD) LQ) WDOWP HAYLQ) P IWRQ CDBR \KH
AYHU: HEHIHYHKDARH' $9° \X P KDV\KH SRMMIIOWR UDAFDI WIMRP KRZ GYIQ) RSHDIRQY DUH SHIRWP HG JEEDD EHFDAH IMBLRIGH/ DIX@ LQAMUDAG MQIXTU
AP | RURSMCHFRQURCDOGDIX® FRIGHAMG+8" WP | ROWHAYHUDIBZ Q) ERK\WHWRSUGH DG A YHAR\KIHDUDQIHR FUMFDOLQ RP DIRQLGFOGQ) G-BIM. SURWKUA
DOGWP SHDMMH  FRP SOWVDQGKHIGWIRNG  UHIOWP HAYHWP HY DG DBIW QYHUSRVMRQ DG (DYLIDIRQ XAD B7 QIKWAKDGRHG YIG-R W WP 06 HKDRHG G MIDYRFH
FRP P XQFDIRYY &XUWHINAYIQ) RSHIDARQY DHAP WG LOWDAKH A YHURQD KD/ DR YREHFRP P XQFDIRQY Z WK WHWWSMGHZ WWRXABDOMP HIQ RUP DARQLFOQQ) BT
WP H QYLIDIR) WIFNGQJ DG PCSSQY R \KH GYH DD 7KH \RSMGH P XWMVIOR P DEIH VAYHIDLQE-SHIG-OAM WP V IRUYIGR FRP P XQFDIRY DG SRIMRQQ) 7KH
&RP S AROMRQDEAHAAARHHCH IAHFHY $ R XMQ) RAUNRDMAKERR)\ GYIQ) FIQEHSHIRP H31Q] HR YIMELON FROBURY/ DFRP P RQSUREBP Z KLFK EHRHNVWHH
RSHIDARQAKHIE, LP SR \WHOELOV R SHIRP GYIQ) RSHIDARQ/Z KHOWHHFRQEWRY/SUYDIOND HIV DG \WWHFRIWR WHHRSHIDNRY/




2 XUQJIMWIODXGER FRP P XQFDMRQVM P P DINHMG XQGHMH@P H29RFH+8% ~  RIHYDQJMIODXAR FRP P XQFDIRQY M WP Z KIFK DSYDRHY \KH P DINHWVURP . DD
XQEHZ DMUFRP P XQFDNRQV\R QLI MICDQG SURVIGHY P XK FEDUHIXQEHZ DMUARP P XQFDIRY WHIHR UHP RYIQ) WHUMR P MVARP P XQFDIRQ

$ QRUIK Z HIHHDMP R RUUHHH/ I U RUBIOIPH ' \RIUZ KIFK LFOIGHY SURSUHBY KDUGZ DIHDQG\R & DUH Z HKDYHVHYH.DCRMHUSURGAN KK DV RAULGHMNC
OUDROMVAPY ) 6HINP DUGRXUIJHRSK MEDCKIUZ DM * $ *  DOG\R\EDH\ROMRY * HRBXUYH DUG6XYH ( QILGHS  Z KIFK LGROGH DWYLFLCOLQMMI HIFHEDHG
DXARP DIF GHRMANRQM VAPV ' $9' DG RUGIMICIXAR FRP P XQFDMRQ/N VWP 9RIFH+8 %

2 XUPXWRP HY LGFOGH R INKRUHVHYLEH SURVGHY P DNRUR.ODGG DV FRP SDQHY UHHZ CEGIHHI\  FRP SDQHY XQEHZ DAUFRQIKANRQ FRP SDQHY @7 HJ RUAHP HQADJHALHY
SRW P 1QQ FRP SIQHY GH HQHERAHY \KAK D/QDYLHY  SUP HGH HOHFRQMPRLY UAFDUAK LOAMMM/ DG XQYHIMNY DOGAYIQ) FRP SIQH/

7 KHBHYEH/95MGHN KDY/ RSHIDIRY/IQ\WHS 6% DUGS ., WRHMICEXMQHNP RG-0VZ RING) Z W \KH SUP HGH HOH FRQUARLY R GHWLIQ DG P 0K CRMUH\XE. DVHP EQHY
| RUX\M DARQ LQR @UIHJGHHQH P IWRQ FIMAIDLQAIUDAG X PV 20 &,6° ([IPSOVR KK 0 &,6 DUH\WH8 6 &@H,Q: HBRY/ 6XSSRWE,: 6 3URIUP |RJWH
3KOD  UDEUIXGHG FOQERQ XVHG RQ FRP EDAWKLSV DG WHS$ 1 $46 0 LGH+XQMY 6\ WP 3WRIUP ERK R \WHHEHQ SIRIUPVR UFREG 7KHH SURSUHEY \XE
DAP EQHY RFHDSSIRVHG Z LMOQWWHO &,6 SIRIUP O RUG \WH 6 HIYLEHY 90MGHA WH WEIMY R SUH HIHG \KSSTHU 6XAK WY SHIP LW VIR XSSO \MHH \WKE DM-P EQHY 006
XSIUDEH/ LQWKH HYHOAR REVRBVAHZH RUDGYDGRHP HMWR \WKQRBU\ | ROWH@OHR \KHO &,6 SIRIIP  &QHONVLGFOGH SUP HGH HH FRQMPRY\XAK DV/5 D WHRQ 1 RWURS
* PP DD 7KOBV 8 GHZ DMIDIG %6 ( 6\ MMV 7KHVFRSHR VHYLFH/ SIRIGHG B\ \WWH 6HYLEHY 90GHN | RUWKH \KEDXHP ETH/ WYL \XSSO H \MIB/ \R FRAF-BWVGHLIQ

SUIRRIVSH FRQUEANP DX CFMUQ) DQG SRUKDBIVKSSRW
. H 31aWY/IRURXU* LRZ\K 3@/

2 XUYROP HMF UHDOWP H 1P DILQ) \RIDUWRKQERRI\  ( IKRARSH3,3(S DG’ $9'  DUHWWH P RGP MQ) SIRGAEW I RUWH &RP SR IV GHIUWLP JURZ\WW : HOHZIGD
UWHDG-GD/\WHEDEQ) VROMRQSURGHY I RUXQAHZ DMJBDONP H * YI\XDT) DINRQ

2XUBDOMPH ' ' ' P DILQ \ROWDHWHRID XQEHZ DAULP DILQ) \RILWYZ KIFK DHFCSCEGIR SURIAQ) FRP SBf VEHGP C8SQ) UHIDWP HIQSHRIR) OGP RQRLY
DGSRMAQ ' ' ' @R PRIQ XEEHZ DAURBVMAN LUASHRAIYHR Z DAUFREEWRVLGFOAQ) 1Q] HR YIMEQN Z KIFK LVDFRP P RQDQG FRU® SIREGP LQXQGEHZ DAU
RHDIRY  &RP SHIQ) SIRGEW \WFK DV \WH P XGEHP \RIUFDQ SHURP POSSIQ) BXWGRAFRP S PLSSIQ) Z WWRVWKH CELOW \R SHURP UHIDUP H IQSHRIRQ DG
P RARUQ R P RYLQ) REVIANXQGHZ DMJ:  HIOOR EHIHYHRXU( FKRARSH3,3( S LVWHRID \WAKGRR\ \WDAFDQJHHDMP XABBIBDONPH * ' CFRAMF P DIH/XMQ)
QLI HHQMIFRAFE SOUP HMY \KFK DV IUTDXHR IHE R YIHZ SXOH GIW |LGMY DJG Gl HIAEHP IRPLQ) PREY DBZ LY XVAY R LGFUDH \WH HILFHR R \KHU
RSHIDARY/

: HOOREHIHYHWDAKRH' $9' W WP LV SRVHG\R DGO AKBQIHWHZ D GYIQ) RSHIDNRY/DHSHIRP HJGEDD B SIRYIAQ) DIX@ LOMWDMS\VVWR VHRUGDB\KDHS
LQUHDONP HE\ \WH AYH\XSHYNRURQ WH XU CFH DG WHAYHU &XUWHAAYIQ) IVERHOUHD B YRFHARP P DQGP MRYVIURP \WHRSMGHXMQ) GVSDDMVAWMR WP VIRU
YIGR DU FRP P XQFDIRY/ 006 SRMRQQ) 7KH' $9'  \WRKQRBYI\ FKOQJH/ \KLY DG RTHY WH P DINAADQ LOMUDMG VWM R VHRRY SUIRIGQ) WHDOWP H P DWRQ RUMFC
LQRIP DINRQ\R ERI \WH G YHUDG \WWH G YH\XSHYNRURQWH\XUDRHDQG DOR DB ERK R \KHP \R YWXDT) H\WH\CP HXQEHZ DMAAHH

7KH' $9' WKHIMG YDUDQW QRZ LOHD® WIIHDGROWROE, GLIHHAMP VZ IMQWHS 6 1 DA 7TKH' $9' Z KIFK IVIGFOGHGRQWHS SSIRMHG1 DA 8\H 3$18° @MV/D
WEEDG WP DYDOEG! | RUSXUADH Z IKQWH 1 DA FRP P XQW DUG\RP H R WHH FRP P DB/ DUH QRZ. WX \MLY VROMRD | RIWHURSHDIRYY © H KDYH DOR IBWG
GO0 L) \OBVR WH' $9'  LOWHR INKRHFRP P HIADCP DNAAIGGKDYHVRGRXUI LI $9° \WMAHIHGM VWP R DML QU LFDQAR NKRUHVHIYEH SURIGHULOS D

TKH' $9' XQMKHHG YOUDQAR' 86° LVIRQ WURKIK HYDOONRQ D5 Z HOHFRQMRMG XQAHUDSIRIUP GMIQHE R KDGHT WHWRKCRBI\ | RUIDIMDERSWRQ B\ \SHADC

IRFHY ' $9' +0EQQ 3WRIUP° 8QEHMH' $9' +DEHIQ 3WRUP MGHIMIOHU — ZHKDOHUFAHYHS P ITRQLQIXQAQ) 06 KDYHKSSTHGHIKW 8 6
VOVRP V Z KIEK D PXUMO® XVHG B \WH 3WRIUP 6SROARJIRJRYRQ) | LHT HYDODIRY : H KDYH DOR FRMHS R SURYIGH | DM XSIUGH XQ@EHUWLY' $9°  + DLGHIQY
3WRIUP : HOMH SR \R WFHYH DQRKHU LQIXQAQ) XQHIWHRIRQ) +DEHIQ) 3WRIEP ) XQAQ) IV UMD GHD H5 OH R \WH XSFRP Q) 3UMGHING

( BRIRQY/Z KIFK KDYHLP SCRMGI XQAQ) XQEHUP DO GHHOHSURIUP V 7 KLY QRAKQAKDOGXAUQ) D3WMGHINMCHBANRO\ HIU 7KH' 86 W WP UHBUAHQVRXUP RWNLI QU LFDQY
P DNHNRSSRIMQW | RUWH' $9'  \WFAKQRBU\ D5 Z HFRQIXH R DGYDFH WHWAKQRER)\ EDVHG RQPXWRP HUIHHGEEDAN © HFRQIXHR UHFHYH SRVMYH I HHELRN RQWH' 8 6
1URP WHRYIRQ) | HEWDWE, \MVXVHIFRP P XQW DG Z LOUHIFK DVLIQLLFDOAP IOWRHIOWH' $9° + DUEHIQ) 3URIUP @MMIM\ HIUZ KH)Z HGHIMHUWHGEZ O GRUGHS
ROWADCHYIIQY/DG+8"  GAMIQHSIRUIDFHP DAVXVHGE! \MH\SHADO R

7KHFRGABWR XM 1Q) DSDUR WIQSDHIWMRAVIQWH+8"  XQEHE DAU LVSIRMARGE! SDMAS @FRP SRHMEDWR \KH' $9° \X AP DLHSURSUHEY \RWH&RP ST
DG LGFOGH RYHIDEOM WP VARMIQY \R\EDH  * 86(S ' $9' (QUWRY ' LYHUSURFHWCQ) 30FN+ WBPHI M\AP * 33 7RS 6ICH&RQMRDUDGUIONP H ' 6RIU 7KH
&RP S BHHIWIURP \WHH FOMYH@EHQHI URP \KHS QMMGE\BIMY' HSOWW HAR WH1 DA DAL DYDOSXUDAH:  DUDH&HQAUBOIP D& LYIMROWRH SERVHH XM SDAMY)
FRYHIQ) WHFRGHBWR XMQJ WHSOUR WBQSCHAI DI DV D DB KXE XQGHZ DM 7KH' $9'  IVDQ$ SSIRYHG1 DA 8\H WP DOGEHHIWIURR &( 0 DING BTG
XQEUS . DOG( XURSHIDS QROVO HIV I XDARY/

VRN \WHO DUCH 7HKQRBI\ 90MQHN DQG ( QILGHHIQ) %6MGHN KDYH BABEDKHG \ GHILHV LOWWP VR FXMRP HY DQG\SHAD HE HILGHHIQ) WOV KO O [LUP Z O

DOG\R\EOUH HIFRP SDMQ) FESMUKY FRP S SURFHMQ) DOGASD LQ) ABIQKINK HYURGP HONV YRK BXMQHAMNLQE ELGI RUSIRWANI RUZ KIEK \WHUFRP P RQNAQY
\N.@YSURVIGHFRP SHIMYHDGYDQMIHOQGP DNHWHP HIJLEG | RAVKAK SURVIRV

) CRRY/S | HAMQ) RXUYSMQHNLQ WHE XULHOM: XDUMJ

7KHIR®Z Q) LVDEUH \XP P DY R \WHP RWAIMFDO CRRY/ KD | HFARUBXMHY ) RUDP RIHGARIGBG AVPXWIRQR  WHH DG CEAVWREO DRARY HHARRU) RP . TRU
\KHI VDO HIUHGHG2 RREHD




, QO

, Q@R P HDAUHG DV \WH&RQKP HUBUFH, Q3 KDV EHHQ LI QU LFDQADQG YRDMWB LQWH FRXQUHYIQ Z KIFK Z HRSHIDM 5 HAHQAMHIG/ LOAFDM\WDAQ MIRQLY | DY ) RUWH
P RQN SHIRGSUHHIQ) -XO WMVZ DV

& ' HPON \RXUFH 6\ HP DN
e 8. \RXUFH 2 11IEHR 1 DARDCB\BMMEY 006
& 86% \RUH 8 6 %XUHXR / CERUG\BIANA

$ GMRAIK LQ MIRQLY I DAY SUFHYZ KIFK KDYH LGRUHDVHS GAH \R LQ UMRQ RYHUWH XY HIULGFOGQ) FRXWR P DMUIDODGG Z DIHY KDYH UHP DGHS DARHULG QMR LOSIHG
®YHODQG KDYHEHRP HWWHEDHSUFH

,QOIRQ D AV RAUBMGHNV 1Q D QP BHUR DDV IGFOAQ) IGFRUDIQ) RAUFRIMR RSHDINRYY DG P DMLY DJG WHH RUH RXURYH.III LDGFLDOUAKWV 6HH 2, Q OIRQ 06
) RMIQEXUHRA * VFAROR WMV) RP 4

, QALHWS DMV

7KHADYHIQP RHBY SRIA YLV YLVIQMMXNDA/KDVIQJIHHIOD HAMS\RP HRL RXUNA VHRRLYAKFK DVR 1 \VKRUHUHZHZ CEGV DQG XQGHZ DAUFRQNKAIRY 7 KHLGRUDHIQ
LQMBNDM/KD/LP SCAMSRQWH YICEOW R DQP EHUR XQGHZ DMISURWRN UAXEN LOLGFU-DHE RSHIDIRDOFRWN Z KUFK LOVMQKDY UHSFHG\WHG-P DOG| RURXUXQEHZ DMJ
\ROMRY/

* HRSRIMFDOMMRQY

7KHRIRQ Z DULQS NIICHLP STFW RXUBHYLFHY %3MQHW DY P RIMGH HOH\SHIEQ IVQRZ. GUHANG WZ DG OQG EDVHG CESIFDNRYY DKHWDQ QDYDOEDHG CSSIFDARY ,Q
DEAWR) WHRYIRQ) SRIWFIOMMRQZ WK &KID BHEFE G-P DOG | RURKUSUIRGPNQLOWDARXQY  Z KHIHZ HXQGEHWENG | URP RAUDIHANCHE RINWDAKHMHLY D393 &KLIQD
SRIA LOSOFH ) XWHP RUH WHRIRQ) DEAMROR &KIGHH 6XSSTHY ROWHS 6 9XUDX R, QO UG 6HRUW 29%6° OXMPD DIHAWXSS® R FRP SROHONV'Z KLFK DU
UHDYDQVRURXUSURGEW P ENQ) \WHHREVRBIM DOG\XEMAMR \LJ QU LEDQAMH HILGHHIQ) FRWW

&XUHR ) CRMDIRYY

7KH&RP S0) KDVRSHDIRY/IQWHS . 86$ DY’ HIP DN 2 XUFRQRIEDAS UHKOVLCFOGH WH & RP SDQ V1 RIMIQ VEMADUHA UKV Z KLFK DUH\WDQORMS LOWHUQDMH
IXGURDOPUHR DG WIQMM LOR 86 IRJUBRMY SXUSRH/ 8 QDYRIEGI FXUMHER [OFNDIRYY/P D DGHYHD O HAARXUI LCOGADOUAKAV 5 HYHXH DG H SHOMY DM
VDOUDME XMQI \WH DHIDIH H FKOQIH UDMY LQ HIHAAGUQ) WH BHERMEY SHIRG , QWH & XUWHOAM XDUMU | RUWH SXRH R USRI UHYHOAH DG H SHOHY WH YDDHR WH
YUK 3RXQGZ KHYFRP SDHG\R WH3UHVIRXV4A XOWMULGFU DG DIDQIKHE 6 B\ DGWH' DQK. WRHUGFUDHGE UASHRIMHD ) RUKHSXSRHR UHSRCY
DAHVDQGACELOMNY WHYAMK 3RXQGOGWH DMK . URGHUERN LGRUDHGE DG UASAIYHD 7KHLP SCRAR FXUME | ORMDNRY/LYGVRXWHGP RMHI X EHBZ
XEUWP 3, QOMIRQDGG) RMIQEXUHR ™ 6HHIOR1IRM ) RILIQEXUHF 7UIQMMIRY \RWHXIDXAWE FRORICDMS | LCDGFLOOWIAP HON

6N@Y5 HRXUAHE KR HYDQG 3 IHAXUIHRQ 6 DOUHYDQG: DIHV

: HOWHH SHIHZAQ) WWOWKR YD HLQ DD AKDADH FUMAIOR RXUJURZ W RDAD\ LGFOGQ) H SHIHIFHG\VDBY DQG P DUNHMY SHYRQGHO R \B DHGHYHBSHY \N.ABGHBRARIE
HILQHHY DG SURSANRQ\WAKQFALDQY DQG YOURXV P DRI HP HYBRMRY/

&ROFHMDARDR 96MOQHN2 SSRUMQUWAY:  KHHWHBDBY&\ FBILY/ RY DOGS QBLHARBED!

7 KHBHYLEHY/ 96MGQHY BYHHY DIHKLIK® FRFHMDMS DQG DUHP OQD JHHDAG | URP \KE FRQRIFAW Z WK SUP H GH HOH FROAEARLY 7 KH\DBY R FBILY JHHDD SIRMRMS
DOG MY PD DI HANVDOUM® UYHDHY WY DR G-BHGHOARQ \WH | HEHDOJRYH.P HUACSSURMGQY) DQG CBSURSUDMY EXGIHMRU GH HQH SURWRN DQG Z KHH \KH | HGHIC
JRYHIP HW XTEGIR | LG5 FROHIXVIQWWHS 6 &RV \KYDH HAVWHWP HD [7 DGR \KE FROMPAURP \KH SUP HGH HH FRQMFRY R RUB HYLEH/90MGHN Z KIFK LY
UHIDQARQWHAHIY OBV ) XUWHIP RUH WH3URSENIHMGHANA - RSSRIMQMWAY Z KIFK DUHFUMFDOR LW IURZ K \RDM\ DHIQWH' HHQHO DUNHNRUERK WLP DILQ) \RIDY DG
WH' $9' ERNR ZKFKDHNA SIEOMYR \WWH&RP SO WIURZ W VADAD\ * XHVRWHSURMIPMG CDMUHR WHJRYHLP HSURAXUHP HABURAHW DQG R, FBHI RUGH HOH\SHIEQ)

XQEHU HEH.DOD0G ROMBMEXGI HV WH\OBY R FOIFDREHEQ) DG XEUHAREED! WXV HAMY WP LQ) R REHYDQGWXY TXOWD WYHQHY
/ 1P MINRQVFDXVHGE, WHXVHR &RQMXIQ) 5 HROMRVR DXKRU] HRURQI \SHIAQ) XQAH HHQH3WRILPV

<HIUR DM Z HKDYHEHQDIHAMG B\ IXQAQ) GHD VXQEHS HHRH3WRIUP VIQWHS 6% LFOQQ) WH' $9' + DEHIQ) 3URIUP  7KHXSARP 1Q) 3UAMGHMOHBRIRQ KDY
WAXEMG LQ I XQAQ) JOBVOG\VBZ GRZ QLQ SIRRXUP HOAKQEU' HHQH3URIUP V 7KLY 1V CRAKQAKEODG JHH.ID \WH FROMORQ LY VR SRUSRH GHZ. DFTXAMMRQY XQMDWKH
RARRP HR WHHBRNRQLY G-AGHS 7KLY KDY DEYHYHD P STRMG RQ R GHULQENH DG \DBY HP DY 1 URP WWHS P HUFDY $ VD URXOVZ H EHIHYHWDAKLY KDV LP STRAMG RQRXU
\ HU\R GDM\DBV 1Q \KHS$ P HIFDV Z KIFK Z D/ FRP SIHG \R LQ\WH SUYRXV\ HIUWR DM SHIRG 6HH1RM  * MJJUIDIRQR 5HH)H IRJPRM
LQRP DARQRQWLYLP STRARQRXUIHMQHW

» P SORVRQ5 HHXH/DQG( DLAQIV

: HOWAXQRHMEQ DARWKHH MR \WHLP SCRARHI CRRY Q\VFRHGCERHOGIQRU) RP . FRYHIQ) |IVADO, HIUHGHG 2 RREH DIGWRHAWRHEIQRXU) RP
4 VI RAWHI LG VHRGG DXONMYR KV VDO, HIU DUHENHD VR KDYHRQRXUI XM LDADOBKOV




,P SDRARY/ LTXIAW %DDQRHEKHANDQGS WHV

7KAHICARY P D DEHYHD [P SCAARQ RAUDYDDELMN R 1HHADK 1GZ Z RINGI FDSMIODOG BXMCHN SIREHW $ VR -XO Z HKOG FDK OQG FDK HIDAYDBOWR
DQG FDK SIRVIGG B\ RSHDIMY LRIV Z D/ LOWH QCH P ROMV\R -X® UDHE RQ RURXMBEQ) REQIDINRYY DG RAUFDK EDDGRHY ZH
EHDHYHZ HKDYH\K | LFHQAZ RING) FDSABDR H I HAMYHD FRQIMXHRXUBXMGHA RSHIDIRQ/| RKHI RIVHTEBH XU

& UMFDCS FRRXQAQ) 3RTAHY

7K QVRAMRQ DG DDOMY R RXUI LCDGRDOFRQAWR) DG AKXV R RSHIDIRYY LY EDHG R RUFRQRIEDMS | LQDGACOWAP HONV WDAKDYH BHHD SUHEDUHG XQEHUDFFRRXQIQ)
SUCASBVIHHDD CFH-BMGLOWHS QWGEVBM/R $ P HIFD 3+ $$3°  7KHSUEDIMROR | LCOGADOXBM HVIQFRIRP W Z MK * $$ 3 WXL RXUP DEIHP HQAR P DNH
HUP DA/ DG DAKP SIRQ/WDATH HAWKH UHSRUMG YOOHVR DNV DQG CCEL MM DG WHAVFBRKUHR - AR HADAHIV DG CCELOWA/ DAKHAMR \WHI LCDGADOWEAP HOVDG
WHUBRWG OYHYR BYHHDGEH SHOH/GAUQ) WHUBRMY SHIRG $ FMOOUAXOVIRXTGSP DAMIDID GLIHIURP \KRHHAWP DM/

UHBZ 1V D QVAXWRQ R CFFRXQIQ) SRTAHY \WDAZ H FRMGHU RMFDOWR 0 XQEHWWIEQ) R RXUI LQDGACOFRQAWR) DQG RSHDIG) UAXOV OQG WDAP D UHTXLUH FRP SO
MG P HQMQWHUCSSTFDNRQ RUBTXILA HANP DA/ CERXWP DALY Z KLFK DUHLCKHIHO® XGFHMIO $ QVAXWIRQR RXUMI QU LFDQATFRXQIY) SRIFLHY LGFOQQ) | XUKRHUGVRAMRD
R WHCFFRXQMY SRIFVGHAIB-GEHRZ FOQEHIRXGIQLRM  36XPP OV R $ FFRXQMY 3RIAH/ R RXUS QQUCBFSRVWRY) RP . IRUWHI MWD HOUHQGHG 2 AREHU

5 HYHQHS HFRIQURD

2 XUUYHOGHY DU HOUGHG XQG-UI RUP COFRQAEFW Z 1\ RXUPXRP HY QG DUHGHIYHS | URP ERW\DBV DQG WHQIOR XQGHZ DMMROMRYY IRUIP DILQY P OSSIQY GHHQH \KYH
DOG AYLQ) CSSIFDARYY DQG | URP \WWH HILGHHIQY VHYLFHY WDAZ H SURYLGH 2 XUFRQAMFW GR QRAIGFOGH WH SRWELQX | RUDGAMRDOFROMY HUAFRQUGHDIRD \R \KDARXU
GHAMP LDIR) R WH FROMPASUIFH GRHY CRAIQYRYH KDYQ) R FROUGHUSRMMDOYDULE® DEAURIDOFRMGHDIRY 2 XUSIRGFMOBY (R RAGFOGHDWKAR MO B \KH
FXVRP HU

5 HIDEQ RAUSIRGFENYHMGHN DTRUSIRGEN DUHVRTS R DWIQGE DERGH DAY DG WRH P DUNAABUFHY DUH HYGHFHR \KHYDOHR \WWH SURGFW 7R \WHH WAKDAZ HDOR
SURNGHVHYEHY HJ  LOMEDINRD WIQQ) HF  WRHVHYLFHY DUH HWHULQFOGHS D/ SOVR \KH SURGPNRUDLH \XEMPVNR Z UMKD FROREPN EDHG RQ WWH WBIGE DERGH YOOH R
WRHVHYLFHY 5 HYHOHIURP WHADBIR VHYLFHV LY UHFRIQ) HGZ KHOWRVHVHYLFHY KDYHEHHD SURVLGHG\R WH PR HUDQGHVMGHIFHR WHGHIVHY R \KRHVHYRAVH MW

) RUXUHUGVAXAWROR  RAUUHYHH UHFRI QURQ CFFRXQIY SRIAHY UHHARL RM  + 35 HYHOHS HFRIQURY LOWHHXQDXAME FRORICDMS | LOGRCOWHAP HOVDQG 1 RM
36XPPOY R $ FFRXQIY 3RIAH LORXUS QOG5 HERWRD) RP . |RUWHIMVADD HIUHIGHS2 AREHU

S5HRHIHOWVR ' HHIHG&RW

,QUASHAWR  RXUBHYLEHY 6HIP HQAZ H GH HUFRWV RQ SURVIRN | RUVHIYLEH BYHDMH * H HUHG PRIV FRQUMASUP DUO R AUHRADGG LGRUHP HBDFRWW VR FXWRP 1] H DOG LOANET
APV DV GH LGHS L LGAYLGTDRXWRP HUFRQMFN LGFOQQ) FRIVAR CFTXLUH KDL DUH DQG VR CUH | URP \KLLEG SO DG SD URDFRWV | RURXUHP SBR HH/ DG RKMHUMLG
SO

: HUFRIQ] HWXFK FRUWVRQDFRQMPVE. FROMPAEDMYLQ CFREIFHZ W RAUBYHMHUFRIQUWRSRIA ) RUBYHMH UFRIQ] HE XQEHMH FRP SBIMG FROMPAP HKRG FRWV
DU GH HUHG XQMDWH SURGFW DUH GHIYHIG RUXSRQ FRP SBURQ R \HYLFHY RU Z KHH DSSTFE®! FXWRP HJDFRHBIGRH ) RUUAYHOH WHFRIQ] HG XQE-U\WH SHHQMIH R
FRP SBURQ P HARG FRWV DUH WHFRIQ] HG DV SIRGAW DU GHIYHIG RUVHYLFHY DUH SIRVGHS 1Q CRFREDGAH Z MW \WH SHHQIIH R FRP SINRQ FOBX@MRY ) RU UYHDH
UWHFRIQ] HEUDBED RHMHWP R WHFRQAPAFRWCUHDOR WHFRIQ] HEUDEED RHMHWP R WHFRQMPAFRP P HAQ) ROWHEMR UYHXHUFRIQURY $ WIFK EDDGHH
KHADM Z HUMEZ. GH HUHE FRIV VR HQAXUHWWH  CUH XQWP DMD UWHFRYHIE®! $ Q. DQMASDME GWHY RQ XGFRP SBIMS FROMPN DUH BRI Q] HG Z KHD HYLGHIFH LQBFDM/ \KH
HP DAGVRIECFRIR DFRQUEAW FHHBYLWHANP DAG\REOUHYHH




FRPHTO W/

7KH&RP SDQ CFFRXQWVI RULGRRP H\S] HYIQDAFRUENGFHZ WS FFRXQIY 6\IEDBV/&RAIIFDIRY —  GFRPH7I HY $6& 8QEHEB6&  GHHUMGIGRRP HWY DWHNVDOG
QCHOMY DH BFREG [RUWH LGFRP Y HIHAW R GLIHHIAHY BHEHHD WH EDFV R DXV DG QCEQMY | RUI LCDGADOWER I SXSRHY DG WHUEDHY | RULGFRP H\
BRI 7 KH &RP SDQ 1V G HHIAHY DUIVH SUCASDO [1URP \WH XVH R YOURXY CFRHBUDMG DQG P RAI LIHG CFFHBUDMS FRAIBHFRYHY WP VI RULGRRP H\E SXUERHY YHIXV
L] KWECH G-BUHADIR) XVHG | RUERRN SXBRAY \KH URKIR MG WRAN 7 DB/ Gl | HHIAHY BRE HHQ WRAN L7 DU SUFH DAKHADMR - [7 DG DQG WH | LUYDOH SUFH DAWHGDMR
MXOQFHDOG URP \KHXWMI] DARQR GHARSHIDIYY GWFDW |RZ DB/

" HHWGWH DAV DG CHOW DHWHDP RQVE. Z KIFK \WH&RP SBQ IV IEXMUHLCRRP HWY HVDHH SHRMGWREHIP SCRMGE \WHHGLTHHAYD/WH WYHYH * HHUHG W
DWHN DH BEDHG RQ G HIHRHY WDADUH H SHRMG R GHRBHDVH | XAMUH LGARP HW VDY WH BIYHYH &RURSRQEBQIO  GHHUIHG\M ACEOWY DUH BEDVHG RQ Al HHAHY \WDADUH
H SHAMGWR LGRUHDHIXMUHLGRRP H\Ef HVDYWWH - UHYHYIH

) RULGFRP H\Bf SXUSRAY \KH &RP SDQ. XVHY/ \KH SHHQIIH R FRP SBURQ P HKRG R UFRIQ] LQ) UYHXHY RO (R WP FRQUEFW Z KLFK LV FROMAMOAZ W \KH &RP SDQ IV
| LODADOWBRMY XQGH* $$3

, QRQILEBI$ WHV

, QB LE® DAV FROMMABICHSDI R WHH FHW R FRIARYHUWH [ DUYDOH R GHADXHIV CFTXLG RUJRRE LD DG PXMRP HJUHDIRQKLSV * RREZ L7 Dy DIRFDMS \R RXU
BRI XQW EDHS RQ WH RILCDDSXUAKDH SUFH DIRFDARY * RREZ LADLY GRATP RMY H5 DG LY HYDODMS | RULP SOUP HMWDORXOD RUP RUH R UL FLURXP \WBGRHY LQEFDM
LP SDLP HQAP D H IMVEXWRP HJUHDMRQKLSY DUHEHQ) TP RMY HE RO DVAMLIKWICHEDWYRHUSHIRG/R \R \ HDW 7KH&RP SDQ TP R HY LW AP WG QYHS LOBQILE®]
DAHV XMQ) \WH VAELTKWICH P HARG RYHUWHUHANP DMG SHIRG R BHHIWS QOO0 RUMRRGHUL WHH LV IGEFDIRQ R D &AW 1Q YOOH Z H HYDODM \WH UFRYHIELOW R
QI LEG! DAHN DQG FRMGHUHYHIWV RUALURXP \WIFHY/ \WDAZ CUUDQABYIVAG HANP DIMVR XVH XODYH/ RAKDNQE FDMWDAP SOLP HOAY LMV 7 KHHZ HIH QR P SOUP HWKDLIHY
GAUQY WHSHIRG/SUAHOAG

7KHILUWAKMS R WHJIRREZ LGP SOUP HAWMMXHG\R LGHQM, SRMMDOLP SOLP HQAVFRP SOU/\KHI DLUYDDHR WH USRI XQUWZ W IWFDUN Q) CP RQMQFOGQ) JRRE LED
1 WHI DUYDOH Z KLFK LVEDHG RQIXMHFDK | GZ V' H FHHB/KHFDY LQ) TP RXQMVIRREZ LAY QRVRMGHIMGLP SOUHG , | WWHFDUW QY P RXQMV FHHB/\KHI DUYDDH JRREZ L@
VUBAGE WHH FHWR \KHFDU L) TP RXQAR WHU-SRUMY XQURYHAKDABERI XQUW/I LUYDOH * RREZ L@FQGHHEHUBHAHGEHDZ ] HR $ WWHHIGR HIFK\ HIUZH
HYDODMJRRE LORQDMW-EDDMUER W) XQUWEDVAR DAVHNUFRYHIEQW OGP SOWP HOV UL ) DHUFRIQ] HELOHDQQIV

&RARICDMG5 HXAVR 2 SHDARYY

2 XUFRQURIEDAG | LCDGADOUAXVLGFOGH WH UAKXOVR WH&RP SO0 VI RHLIQWWEMADUH 8. DG DMK RSHDIRYY ) RIIQ\KEVMGDUH UAXOV DHWIQMMS | URP \KHU
IXQAMRIDPAUHAR/ IOR 86'  IRUWERI SXERH/ ) ORXDIRY/ LQ PXUHA  FDQ WHH RUH LP STRARXUBQUAMS UKV LFOGQ) WYHH DQG LGARP H 5 HYHKH DG
H SHQHY DUH WDQUDAG XMQ) \WH DYHIIH H FKOQIH UDAY LQ HIHRAAGAUQY WH USRI SHIRG * XUQ) \WH & XUHOA X0 WH YAMYK 3RXQG WIHIWHIHG DIDIQKAKH S 6'
Z KHQ FRP SOUHG\R WH 3UHYLIRXV 4 XDUMUH AOQIHWDM 3\RHEROMIQAS DM Z KHIDVWH' DMK . IRHAV@IKWD Z HNHHG DIDOQWNRHS 6' * XU \KH & XUHIM XDUMURXU
VRBOFRQRICDAMS UYHHZ DY FRP SHG\R LOWH3UYIRXV4 XD 7 KHLP STAWR | RUHLIQH FKDQIHUDMI OFXDIRQ EHE HQWH3 UMRXY 4 XDWMIDOG
RXUSXUHM: XOWWUZ DY G @ILED * XUQ) \KH & XUHIAM XDUMURBORSHIDAY H SHOHLIGRUDHG B RJ ,GRP HIURP RSHDIRY/LGRBDHGE ,GRPH
EH RUH\] B/ LGRBDHG B DGZD/ P UG\ LOWH 3UMRXV 4 XD ) XUHUGHBIY FRIFHQQ) . RXUI LCDGADOUAKIVLQ WH & XUBHOM: X0
DOGWHEXUWHAL LGHO RQM 3HURGDLHAVAXWHGLP P HADMD EHBZ

6HIP HQABXP P DU
3URXANIOMOHN

,Q WH &XUIHAA XD WH 3URGEW 96MGHN JHHDAMG RJ R RXUARQRIEDAG UYHMY FRP SIUHG R RU LQ WH 3UHMRXY 4 XD
WBUAHQIY DOLGRUDHR * LRWSUR WP DULQLGRUDHG | URP LQWH3WYLRXVA XOWLAR LOWH & XUWHIM XDIMJ , QWH & XUHIM XDWWUZ HUHFRLGHG\OBY
FRP P IWRQV | RULY VHIP HAR FRP SUHG\R LQWH 3UHYLRXV 4 XD WHBUAHQIMY) D GRUDHR , Q\WH & XUHOM XDWMUVRIDRSHIDNY H SHOHY
(FUDHGE LQWH 3URGFW 96MQHV DG Z HH FRP SHG\R LQWH3UMRXV 4 XD , FRP HEH R\ Z D/ LQWWH & XU X0
FRP SOHG\R LQWKH 3UHYLRXV 4 XD 1 RIEE®! LQ WKH & XUHA XD \OBY JHHDAMG B\ \WH 3URSEN %MK | URP \KH 8 63 GRUDHG | RP LQWH
SUHVIRXV 4 XDWMU\R © HEHIHYH\MLY LV D BAXO\R \KH XSFRP Q) 3UMGHONID( BRIRQ Z KLFK KDV VHHD IXQAQ) IOV 06 \BZ GRZ QLQ SRRXUHP HOAKQEL' HHQH

3WRIUP V DQGZ KIFK KDV HAMG SIRIUP VMK DV $9° 7 KLY LY QRAXQAKDOD0G I HH.IDED WH FRQMQIRQ VAR SRUSRHQHZ CFTXMMRQY XQMDKHRXFRP HR WHHBRIRD
WVGAGHG

6HMAV MW

,Q WH &XUIHOAA XDUMU \KH BHYLFHY 96MQHN JHHDMG RJ R RXUFRQRIEDAG UYHXHY FRP SOBG \R RU LQ KH 3UHMRXY 4 XD
UBUAHQIY) DOLGFUDHIQ\VDBYR * IRWSUR WP DULQLGRUDHG I RP LOWH3UVRXV4 XDUMAR LOWWHEXUHM: X0 7 KV BYHOR JURWSUR WP DULQ
| RUWKH 6 HYLEHY/96MGQHW/ 1Y DIVSLFDODG KDY DUMAD EHFDXAHZ H XM HG DIOQMRHR RAUHILGHHIQ) SURVIAV LOYHRRY WP V/Z KLFK Z HIHLQ RXUMBRN DAD P XFK (%Z HUFRWA
WO P OUNHAYDDH |, Q \WH &XUHOM XDUMVREDRSHIDNY H SHOHY GRUDHG B LQ\KH 6HYLEHY %MQHN OQG Z HH FRP UG \R LQ\WH 3UMRXY
4 XDUUDQGLGFRP HEHRUHWY Z D/ FRP SHG\R LOWH3UHYLRXV4 XD 7 KLY9OMQHW LY BIDONRQI XQAQ) [P HHQH3WRIWP V




5 HXOVR 2 SHDWRQVIRUWHE& XUHIM XDOMJFRP SDUHG VR WH3 UHIRXVA XDUMJ

5 HYHOXH 7 RECARQRTEDAS UAYHOGHY | RAKH & XUHM: XDURUDGE \WH3 UHYLRXV 4 XDUAUZ HH DG UASHRAYHD U-SUAHMY DQLGRBDHR ,QWH
SXUHOM XD BRI \KH3URSAEWYSMGHN DG \WHE HYLEH/96MQHN BYHXHV LGRS DHG RYHAKH3 UYLRXV 4 XD

* IRW 3RO DUILQV  &RQRIEDMS P DUIILQ SHFHMIH Z DV MNRQIHJ LQ WH &XUHONA XDIMJ DV JURRW SIRIWR AP SDHG R JIRRW SIRIWR
LOWH3UHRXVA XD

* URWSUR WP DILQVUERWGLORXUN LQDGADOWAXAOVP D YD CFFREQ) \RVAYHIO CRRLY 7 KHHIGFOGH

7KH SHFHQMIH R FRQRIEDAMG \OBY DMEXNG \R \KH 0 DUCH 7HKGRBI\ 96MGHN/ YHIXV WH GHYLEHY 9%9MGHY 7 KH JURW SURIVP DJILQ\ IHTBHS B \WH 0 DUCH
THRQRBU\ YoMGQHNLYIHHID KUIKHAMDQWDNR \WHEHYLFH/I6MQHN

7KHSHFHQIHR FRORIEDMG\OBY DAEXAG\R\KHGE HYLFHV96MQHW 7 KHEHYLFHVIBMQHA LHB/DEZ HIIJURWSIR WP DILQRQIHHDAMG OBV Z KIFK DHOUIHD
EDHGRQWP HOQGP DMIDYIRURKU. HEDWW QMR HHOHFRQUIRW ' R \KEFRQMFW

7KHP ([ R \DBVZ MMQWHO DUCH7HRKQRBI\ %0MQHNGUQ) WHUERWY SHIRG

2 X\ KV DB YHYXV'S HODY
+ DU DHG DB YHIXVE R \X DH \R\& DUIHLY JHHDD KIKHUP DJLQ
0 [ R 6HNMAVWHEHHECIQWHSHIRG: RIVKRIAHILGHHIQ) VAR YHYXV SDIG PXWRP HUUAVHIUAK DG GHYHBRSP HBURWRAW

/ HHOR FRP P MWIRQVRQ SIRGAWZ KIFK P D YD CRFRUEQ) \R YROP H %R WH 6HYLFH/ DG 0 DUGH 7HKGREI\ 90MGHAHY Z RUN Z 1\ \DBY AMMEXNRQ DI HON
0 RWR WHO DUCH7HKQRBU\ 96MGHVADBVLO$S MDOUHFRP SBIMG YIDLIHOQVRUGMMEXRLY 6HH1 RM 2&RWR * RROVE6RT |RUP RIHAVAXWRRQWLY

/ HYHCR 5 HQBCS WHNVLQWHO DUCH7 HKGRBI\ %6MQHMTS HUBOB RRODQGWHH RUHWHG-SUHADIROH SHOAVP D YOI DFFREQIO

7KHP L R HILQHIQ SIRWAWSHIRP HSE RXUBHYLFH/OSMQHW * RUJQDIGSIRRNGLQY YHIXVP DQACAMIQ) P D DORDH HAMURWSUR WP DL/

, QWH&XUHOM XOWAL JURK/SUR WP DLV RAWHO DUCH7HAKGRBI\ 96MGHNZ HIH FRP TG\ LQWH3UYLRXV4 XD ) ROWHBHYLER/90MQHN \MHHZ HM
LQ WH & XUHM XDWUFRP SUHG \R LQWH 3UAYLRXV 4 XD 7KLY GYHOR JURW SUR VP DUILQ | RUWH 6 HYLFHY 96MGHW LY DVSLFDODQG KDY DUMHD BHFDAH Z H
XM HG DIDQMRHR RUHILGHHIQ SURWAW LOYHIRY WP V/Z KLFK Z HIHLQRXUMEAN DADP XFK B HJFRWAKDQP CUNHAYDOH

1 RIBEG | CRRLY FRQUEXM VR \WH KLIKHUJ URW/ SUR WP DLV LOFOXGH WH LI QU LEDQAKRUHDUH LQ RXUUHQIBODQG DARFLDAG VHYLEHY UYHOHE\ \WH 3URGEN 96MGHN DG WH
SHYFHIBMQHN U LY KLIKHUURWP DLILQVI ROWHU-DRQYHOUDHUGVAXWWHG

BLCRH\WHIH DUH P RUH YDUDE®! | CRRLY OHRAMY JURW SUR WP DILQVIQWHO DUCH7HKGREU\ %MGHY 3URBENMGHY DVIEBGIKRZ LQ) DVKP POV R BN RAR \DBV
JHHDAGE WYBXMGHNLOWHEXUHM XOWWUFRP SOUHGVR \WH3UHYLRXV 4 XD AFNRNEHEZ

-X® -X® 3HA-QEIH
" HAUSWRY 3RGXPV 3LRGXAV &KDQIH
( TXSP HY/6DBV
( TSP HY% H)ED
6R \& DUH6 DBV
GHYFH
7RE0L HB0BY
7KH GFUDH LQ ( TXSP HOAB DBV LQ WH &XUHDA XDUMU UH GRNV WH BBAIRQ LQ REHY 0QG \OBY HP DD 1URP \WH$ P HIFDY FDOHG B\ WH IXQAQ) JOSVRY' HHQH
3URIUP VGHAUEHGHUMH) 7 KVKD/O HAMG SURILP VANHWH' $9°  UAXAMY LQUASFHEREHY DQG OBV RAMMHIP HONQWHS P HIFDY Z KIEK LOWHEXUWHOM XDUMUZ D/
FRP SUHG\R LQWH3UMRXV4 XD
, QWWHEXUWHIM XOWLMHO DUCH7HKGRER)\ YoM IGPXUHGFRP P MMRQFRIWR FRP SIHG\R LQWH3UHYLRXV4 X0 WSUAHQIY) DGHFUDHR
, QWHEXUWIHIM XOWLG-BUHADNRQH SHOHY/UHIIY \R RAUBDECDANVIGRBDAGE DOGZ HH FRP SIFG\R LQWH3UHYLRXV4 XD

7KHP OQ I CRARY P STRMY \WH* URW 3UR VO DULQ R \KHO DUCH 7HKQREI\ 96MGHW LQ \WH & XUHM XDUWU DUH WH UHBANRQ LQ HTXLSP HIAWDB! LQ FRMGANR) Z WK D
\LJ QU LFDQAGRUDHLQ UHQEOUHYHXH DQG DARADAGVHYLFHY HILGHHIQ) \KSSRWRUUHQBCSURVRN  \HYLEHYDQG\R \B CUH\DBY

) XUHU LG RUP DIRQ RQ \WWH SHIRP OFH R HIFK EXMCHW \HIP HFOMFOGQ) UWYHOHY B\ WSH DG JHRIUBK. FOQEH IRKG IQ 1RM DG 1RM R \WH XQDXAWS
FRORIEDAG! LCOGADONBAP HONI RARHEXUHQNIGG 3UHYLRXV4 XDIMJ

SHADUK DQG' HHBSPHOAS ' 5 ' H SHIBWUHVIQWHE XUHOM XOWWUZ HIH FRP SHG\R LOWWH3UHMRXV4 XOWU USUAHQMY DGHFUDHR
3URGEWGEHIP HQV
*XUQY WHEXUWHOM XDUMMH3URGENOSMINVS5 * H SHIEWHGFUDHGE DGZ D/ DVFRP SIHG\R LQWH3UMRXVA XOWU5 * H SHIGWUH
WVIGPUHGE MY BXMGHNIQFRIGHANRDZ LK LOYHXR HWIWP DNAVIQGHYHBSLQ) IWSURGAWDG\ROMRYY 7 KLYH SHIBWUHLY DQHAHQMICEDWR RXUBXMGHN DVRXUP DN/
FRP SHIMYHIHW/LY SUHEFDME ROFRMM-GLQCRYDIRD
6HMFAHVEHIP HV

" XUQY \KHEXUHM XOUMMHEHYIFH/OMAQHNS ' H SHEWHIGRUDIGE  DIBZDY FRP SIFG\R LOWH3UMRXV4 XD 7 KHE HYLFH/9BMQHW
LAY MDA DQG GHYHESP HOAMH SHOAY SUP DU RQ DOYDHGQ) W 7KHP M 2 REDUWDQIH R P WWIRQ FRP SXAU SIRGEW Z W \WH VADMILE JRDY R LFWDIQ) DQG
AYHMI Q) W BYHHY DQG P SIRMQ) JURW SUR P DLV $ 'V Z H XQEHNEOG RXUPXWHP HJEDH BNXUHP HQW | RUMWHH P MWIRQ FRP SAMY ZHP DL LGPXUP RIHS
H SHIEWHRQGYHBIQ) WVIIYHR SIRGEW

SHAQMIH
6HIP HQW -XO -X® &KDQH




SIRGANVEHIPHYS ' ([ SHIEWUY
BHYLIFH/6HIP HYB ' ( [ SHIEWUY




6HIQY * HGHDODQGS GP IQVADIYH( [ SHOHY 6% $ 6% $ H SHRHVIRAWHEXUHM XOWULGFUDHGE R IR LOWH3UVRXV4 XD

6* $ LQFOG/WDQORIR)YZ KIFK DUHFDK FKDUIHY DG QRO FDK FKDLIHY 7 KHGQRQ DK FKOLIHY\MDQORNRQY FRP SUMA GHSUHADIRQ TP RUY DIRQ WRAN EDVHG FRP SHODIRQ
DQGH FKOQHUDMYDUDGRHFKOLIHY |, QWWHEXUWHM XDUMUGRQ FDK WIQLRNRY/DVDSHAQEIHR 6% $ H SHOH/Z HK R TG\ LQWH3UYRXV4 XU

7KH P 0Q UWDRQ IRUWH LGFUDHIQRUG*  $ H SHRFV 1O \WH & XUHIM XDWUZ KHD FARP STUHG R WH 3URMIRXV 4 XDWWULY WH LGRBDH LQ: DIHY DQG 60DUHY B\
0 DAY &RWV B DOG* HHIDR | IFH&RWWZ KIEK LGRUDHGE\

. H$UWDVR 6*  $ ([ SHAVWHDRRWWHERP SDQ TRUMHEXUHIM XDUMIFRP SDUHGWR\KH 3 URERXVA XDIMUDUIH

- X0 - X0 3HAMIH
( [ SHAWWH &KDQIH
. DH/DG6DDUHY
/ HIDODQG3WR HRMRID) HV IFOAQ) CFFRXQI) DGDAW
0 DUNHAY
: DIHYV DQG 6DDUHY + , Q \WH &XUHM XDUMUWY FDMRY R H SHOH LFUDHS B : H DQIASDM \WDARQ D | X@\ HIUEDMY LQ \WH [ DO\ HOU WY FDMRY Z 1@

LCRBDHP DAMIDD RYHAHI VDO, HU : HOHPXUWHQ® RSHIDAY RQDUHEXFAHG KHIEFRXQADQG KDYH\VAYH.DOYDFOGAHY DG DHOBR H SDQRQ) RXUP DIHP HYARP

/ HIDCDQG 3 URHMRIDA HY GRBHDHS DG UH GRAKHWP 1) R VHYIRHY SHIRWP HS 2 QDIX@ HOUEDMY Z HDQMASDMWWY FDMIRY R H SHIGWUWH/ Z LODWJHD BHIQMHZ W
\KH3UHYIRXV<HL

0 DUNAMY + ,QWH &XUHOM XOWAWUWKLY FDMIRY R H SHOHIGRUDFG B 7 KH LGRUDH LV DQIASDAMG Z MIQ RAUSTY : H DQMASDM\MY DWDR H SHEAWUH Z 1@
LCRBDHP DMIDD LQ\YI VDO, HIUDQG\KEHIXHA HILY $ VZ HVKUVWRXUIREXVIURP 5 \R EXMGHW GYHESP HQNIGGP DM LFOAQ) XQEHINGQ) HIRWAR EXAES RYXU
EUDQ5/ Z HOQNASDAM D\ QU LFDONCRUDHLIQWY DWD R H SHIEWUH | Q\KH&XUHM XD WHLGRUDHG FRIWDLH@UIHD DUH GRMRQR WH I HA/ DARADMG Z LK KLY RXU
YHMCHN ' HYHESP HOA) REXV * LRXS &RQMXEIN LQ \WH 8 63 \R DAMAWH &RP S Z W GYHBSLQ) W' HHQH 0 DNAAMGRDM\ DG LGN LY RSSRWWQUAY | RU\KH
&RP S VWAKGRBI\ Z1WMQ8 6 ' HHIH3URIUIP V 2 QDI X@ VA0, HIUEDLY \WHFRWR WIVAHYEHZ L@EH H FOQAQ WOYHH SHOHY

2 YHKHOGUHDWS FRWDVD SHARQIIHR - URYHXHI RUEXUHM XPUMJ FRP SDUHG\RWH 3 UMMRXVA XDUMJ

* HHIDCARSRDM DR LQMADAYHH SHHYLOQKH & XUWHM XDWUJZ HH RU R BWYHXHDG RU R BAYHXHLOQ\WH3UIRXV 4 XD UASHRRYHD
) RUP RIHIQ RP DNRQRQIHHDOFR SR DM D LQVWDMWHH SHOH/ SBDHWHLIRM — 6HIP H/$ DOV

2SHDNY  CARPH ,Q WH &XUWHM XD RSHDIWY  LGARP H LCRBDHG B DGZDY DV FRP SDIHG R 1Q WH 3UMRXV 4 XD 7 KH LGRBDH 1O
RSHIDIY) LCHRP H LY DMEEXWMG VR WWH LRUHDVH LQ URYHXH DG JIRW SUR W LRW/ 3R IWZ DvH F-BUWRBD KLIKHULQWHGHYLRHY 6 HIP HQNBHRDXAHZ HXWD HS DIOQWWRHR RXU
HILQHIQ) SIRVAVLQYHORY WP VZ KIFK Z HHLQWRFN DADP XFK BZ HIFRWAWKDQ\KH P DINAAYDOH

2\WH), FRP H |, Q \WH &XUWHM XD Z H KOG \RBDRKHJLGFRPH R FRP SDHG W LQWH 3UVIRXV 4 XD WBUAHNY DO LCRBDHR ,QWH
&XUHM XD Z H KDG LOMHMOARP H HOHG RQ RXU FHWIHG G-BRIWEFFRXQV 7 KRH CARRXQV DH IRUII HG - P RN LR SHIRGY DG FRQWYMM 3 FDWK
HIXYDBQW  1Q RUPXUHAXIXGWG & RORIADMS ) LDOA DO\ HQW | RUMH SHIRG HIGHG - XO VFH1IRM &RP SRIMRQOR &HINIQ) LODCADOGBNMP HAR CBWRYY

|RUP RHAABIGG DIDOMYR KLY - H DQUNASDM \KDARH LOMWAHLOHS RQ \WHH FHIWLHG G-BRUMWIFFRXQV Z LAOUHP DR BH P DRMUIDOLQ WH I XWMUH L Z H FRQIMXH W KRG WLV
GYHR FDK DOGLQMANDMY UHP DODAKLY GYHO

, QFRP HEHRHLQARP H\B[ B/, QWH &XUHQM XD Z HKDG LGFRP H EH RMLGFRP H\l VR DV/FRP SIUG\R LQWH 3UHYLRXV 4 XDUMJ UBUAHMY DD
IGFUDHR , GFRP HEH RUHLGFRP H\S H/@LIHD LGRU-DHSE GHVR DQLGRBDHLQUHAYHKH DG J URW SUR WQWKHE XM XD




1THNGRRPH |, Q WH &XUMHMV XDUMJZ H KOG 1 FNGFRPHR FRP SIUG \R LQ WH 3UHYLRXV 4 XOUAMU UHSUAHI) D LGFWDH R 1HNGRPH
LGRUDVHGLQWHEXUWHM XDIMURYHWH 3 UHYLRXV 4 XOUMUDYDUAKOWR WHIGRIDHLO? , FRP HEH RUA\SE KV | RAWHUDRQVH SDICHGDERYH + RZ HYHJ LOWHE XUHIM XD
RXUSIRVIMRQI R QCELONY Z DV KLIKHARDQLOH3 UHYRXY 4 XD , QIHH.IO R QCELOM LGFOGHE LO RUFRQRICDMS | LDGADOUAXW Z LEDG-BHIG RQ\WWH FRP SRUMRD
R RAUFRQRIEDMSLGRRP HRURW , Q SOMEXOU \WHSHAHQIIHR LGFRP HRUGW DAMEXAG\R\WHERP SDQ DOGIWS 6 HOM¥Y DIG\WHSHAH-QIIHR LGFRP HRUGAW DAMEXAG
R LW RUAIQWKEMADIUHY , QWHEXWHNDGG 3UAYLRXV 4 XOUMJ Z HUFRG-GEXUWHVT ([ SHOHR Z KIFK LFOGHDQIP RQWR UHIDIG) \R DO HOWIRU
[ \AOO\ HDU DG UASHRIMHD WBBAHIMY DOLGRUDHR : HOORUWFREGD' HHBG 7O ([ SHMHR LQ WH & XM XOWMUFRP SDUHG\R D
" HHWG7O %HHIR LOWKH3UHYLRXV 4 XD , QWH & XUHOM: XOUMUWH&RP SDQ V8 . \KEMGDUHY IHHDME DV CEGHLGFRP HEXVKDYH FDLY | RZ DG QA DG
5 ' \§ FUAWZ KIFK Z L@EHXHG\R GH WD, \Sf CCELAW | RAWHAH\XEMGDUHY DG \WHH RMCQR SURYIMRQI RS QCELAW KDYEHHD P DEHLQRXUFRQRIEDAMS UAXOVI ROKHS .
EMGDUHY 1Q \WH &XWHAM XDUMJ 7KH &RP SDQ V' DMK \KEMADY  JHHDMS DB CEG LGARP H 1Q \WH & XU XD UAXAMY 1O DY SIRIMRQ R LQ RXU
FRORIEDMS UKV : HDOR P DEHDI XWKHJISIRMMRQI R GEDQ QEQILEGY RZ 700 H5, FRPHR

&RP SUHKHMYH, QFRP H , QWWHEXUHM XDWWUFRP SBHKHULYHLGFRP HZ D/ FRP SIUG\R | RUWH 3UHYLRXV4 XOUAUUH BRI DOWMA HOVUAXE) | URP
IRIQPXUMA WIQMIRY/ 7KLY FDMRY VO HAMGE |OFMNRYLQIRMIQPXUMA H FKOHWDQLRNRY/ERK UHDMY \R RUSIR WG BWH SHOHY DG YOODMRQR
RXUDXHN DG QCELOWAY RQ RUEDDFH\KHHAG \MLIQLIFDQASDVR WH &RP SO0 v RSHIDIRQY LVEDHGLQWHS . DQG' HIP DN DQGWHH RUADP DMUSDWR \WH&RP SDQ 1V
DAHN DQG QRN UFREHS 1Q W FRORIEDAMS EDDQFH \KHHADGS | LGDCADOWIQRNRYY CUH WDQMAMS [URP \WH | XQRAMRDOPXUMEAHY R \WHH \EMADUHY IQR 86'  1RU
BRI SXSRAHY , QWHEXUWHM XD | ROWHSXSRHR UERWY) UYHXHDGGH SHOMY \WHYDOHR WHYHIMYK 3RXQGZ KHYFRP STUHG\R WH 3 UHYRXV 4 XOULGRUDHG
DOQIKHS6' B DGWH' DK . RGHUGHFUDHEE UAGHRRYHD ) ROWHSXSRHR UERNG) DAHADQG CCELONY \KHYDOHR YAMIK 3RXQG DOGWH' DMK
. IRHUERN LQFBDHG DIDQIKH S 6' B oG UAGHRRMHD  7KHH RUH 1O WH & XU XOWAU\KHH Z D/ D JDQ R RQ IRHIQ PXUMA WIQMIRY
DOWWA HOABQLRNRYY FRP SDHG\R LQWH 3UYIRXV 4 XDWW 6HHWHVHRAIRQEHBZ Z KIFK FRFHOV?, QDIRD ) RMJIQEXUHR ~ Z KIFK WKRZ VWHLP SCFAR WH
FXUHR DO HWRQRXU, GFRP HEVBIMP HADQG Y DDIFHE KHHNDWHE XUHM XOWUFRP SCUHG\RWWH3 UHYRXV4 XU

5 HXOVR 2 SHDARQYI RUWHE XUHOAL LGHO ROM 3HLRG FRP SDUHGVRWH3 UHYRXVL LOHO ROM 3HIRG

5 HYHOXH 7 RIBOFRQRIEDAG UHYHHY | RUWH & XUHAL LGHO RO 3HIRG DG WH3UAYLRXV 1 LGHO RQK 3HIRGZ HH DG UASHRRMHD WBUAHQMY) D
GFUDHR ,Q\WH &XUHIM. LGHO RQN 3HIRG WHO DUCH 7HKGQREJ\ 90MGQHW UYHHY Z HH RJ R RAUVRBOFRQRICDAG UAYHH FRP SDUHG\R

RJ R RAUMRBCFRORIEDMS UYHH UBUAHOMY DUGRMROR Z KHOFRP SOHGWRWH3UHYIRXVL LGHO RQIM 3HIRG 7 KHGE HYLFHVY/SMQHN UYHOMY
1Q WH &XUHOAM LGHO RO 3HIRG DG \WH 3UHYIRXV 1 LGHO RN 3HIRG Z HH RJ R RAUVRBEDFRORIEDMS BYHXH DG RJ R RXUVRAC
FRORICDMS WYHOH UBUAHONY DGHFUWDHR 7 KH GHFU-DH LQ RAUFRQRTEDAG UHYHXH LOWH & XUHOAL LGHO RO 3HIRG LV GLIHD GXHWR \WH\KDLS | DIILOQ WYHDH
IURP \KH$ P HUFDVZ KLIFK Z DV LQWHEXWHML LHO RQN 3HIRGFRP SDHGWR LQWH3UARXVL LGHO RQM 3HIRG UBUAHINY DGFUDHR :H
EHIHYH MY LV D UAKO\R WH XSFRP QI 3URIGHRINID( BRIRQ Z KLFK KDV VFHD IXQAQ) JCBV OQG VBZ GRZ QLOQ SURXUHP HIWKQEHU' HHQH 3URIUIP V 7 KLV LY QRAKQAKDOLO D
UGN GRNRQ\ HDUDQG JHH.DED \WHFRQHQNROLWR SRUSRHGHZ. CFTXAMMNR/XQMDKHRXRRP HR WHHBRNRQLY GGG

* IRW3URIVO DULQY &RORIEDAMS P DILQ SHFHQEIHZ DY/ KL KHULQWH & XWHIA LGHO RO 3HIRG DAV JIRWSR MR R SIHG\R JIRWSR W
R 7KH P OQ | CRRY Z KIFK KDYH UAXEMS LQ WH KLIKHUP DUILQY LQ \WH &XUWHOA. LGH O RQK 3HUIRG DLH DMIEXEEG R RXUO DUCH 7HKGRBI\ %9MCHN Z KLIFK
WD) H5 D LGRUHDVHLQ UHBOUAYHOAH DG DARADAG HILGHHIQ) \XSSRYWHYLFHY DG LGRXUMHE BZ HUFRP P LWRQFRWV , QWWHEXUWHAL LGHO ROK 3HIRG JURW SUR IWP DLILQY
IRUKHO DUCH7HKQRBU\ 96MCHWZ HIH FRP SUHG\R LQWH3URXV1 LCHO RO 3HIRG , QDEAWRY \WHEHYLFH/Y6MGHN KDG\WRI HUP DJLQROVIBY GHWR
DFRP ECDIRQR | CRRWYIGFOGEQ) D\DBIR DSSUR LP DMY Z KIFK XM HGLQHQRY P V/Z KUK Z HIHLQRXUMBAN DADP XAK BZ HUFRWAKDQP DINHADOH

* IRWSUR WP DUILQYUBRWMGLORXUI LADGADOAXOVP D YO CFFRAEQ) \R\VAYHIO CRARLY 7 KHHIGFOGH

7KH SHAHQEIH R FRQRICDMS VOBY DAMEXEED! R WH O DUCH 7HKQRBU\ 96MGHW YHYXV \WH 6 HYLEHY 90MGQHN 7 KH JURW SUR IMP DO\ IHTHG B\ \RHO DUCH
THKQRBI\ 90MQHWLYIHHID KLIKHAKDOWDAR \KHEHYLEH/YSMQHN

7KHSHAHQEIHR FRORIEDAMG\DBY DAEXMG R \WHE HYLEH/Y0MGHN 7 KHEHYLEH/96MGHM LHI/ DEZ HIIURW SUR WP DLILQRQIHHDME VOBV Z KLFK DHOIHD
EDHGROWP HOQGP DAUDYIRURU  HEOWY HOWR * HHQHFRQUEIFW ' R \KEFRQMIFW

7KHPL R HYLGHIQ) SIRMAN FROMPMG DG SHIRP HE B RAUGHYLFHVIOMQHNY ' HLIQSIRRNVGIQ) YHYXY & RQUMIAND DX CRAMUQY VHYLEHY GAUGY) \WH BRI
SHIRG P D DORDIHAW LRW3UR VO DULQ/

7KHP L[ R \DBVZ LMQWHO DUCH7HKGRBI\ %MQHVGUQ) WHUSRWY SHIRG

2 XWMIKVG DBV YHIXVS HOY
+ D DHB DBV YHIXVER \E DUH \R \E DUHLY JHHIDED KLIKHUP DJLQ

01 R 6HYFH/UHIGHGIQWHSHIRG+ R IVKRIHVHYLFHY \XFK DvP REL) DARQDGMQQ) \KSSRYWYHYKY SDG FXRP HUUAHDUAK DQG GHYHBSP HOABLIRWIFN
UAIDA \RPXRP 1 DIRQR RAUMAKGRE)\ | RAKHUCSSIFDAR)

/ HHOR FRP P MWRQYRQ SIRGAWZ KIFK P D YO DFFREQ) \R YROP H %R WH 6HYLFH/ DG 0 DUCH 7HKGRERI\ %60MGHAHY Z RIN Z W \DBY QMMEXNRQ DIHOV
0 RWR \WHO DUCH7HRKGRBI\ 96MGHR DBV LQ$ D LV FROGAMS YLD DI HQV RUGMUEXRLY 6HHL RM R WH XCDXAWS FRORICDMS | LOGADOWIAP HOVE &RIR
5HHH |RUP RIHAVRAMRQRQWLY

/ HYHOR 5 HQECS \WHIVLQWHO DUCH7HAKGRERI\ 96MGHM5 HMBDB RRCDGGWHH RMWHG-SUADIRQH SHOAVP D YOU DFFRAQIO




GHMAVOMOHN

* IRW3UR VD DL/ RAKHBEHYIFH/9BMGHN Z HHKLIKHIDV LQWHEXUWHNL LGHO ROX 3HIRGFRP STBG\R LQWH3WYRXV1 LGHO RQK3HIRG 7KLV OLIHD
GHWR WHWSH/R HILGHIQ SURMRANV\KDADH RYRQ) [QWH WBRINY) SHIRG FRQMPAP DO CRMUQY YHYXY GHMLIQ DG GHYHERSP HWZ RINVARSHY  \WHIRP H\ IHTRQ) D
KLIKHJP DJLQ SR LB DG H FHBMREDD \ HIUVR DM RUBYHHLGFOGH R VOBV Z KIFK XM HGLOHQRY WP V/Z KLIFK Z HIHLQ RXUMEBIRN DAD P XFK BZ HJFRWAKDD
P DUNHAYDOH

0 DUGQH7HKQRBI\ 9%5XMQHN

,Q WH &XUHIM. LGH 0 RO 3HIRG JURW SUR WP DILQY IRUWH 0 DUGH 7HKGRBI\  9%60MCHW Z HMH FRP SDUG \R 1Q \WKH 3UVRXV 1 LGH 0 RQN 3HIRG 7KH
WHIWHIQ) LV OIHD BHFDAHR WHFRP SRIMRQ R RAUMVDBY LQ FROMGRANRD Z W D BHBANRQ LQ FRP P IWIRQ FRW LGRXUHG | QWH &XUHOAL LGHO RO 3HIRG WHHZ HM
P RHXQWR UHQBODQGE DARADAG HILGHHIQ) \XSSRWNOB! | LHTS HYIGHY\XKSSR RYRQ) PXMRP HISIRWAN FRP ELGHGZ W DM QU LFDQABGRIRQLQFRP P IWRQFRIW
(FPXUHGDOGZ KIFK Z HM LQWHEXWHIN LGHO RON 3HIRGFRP SIHG\R IQWH3UHRXV1 LGHO ROK 3HIRG U-SUAHNY DGFUDHR $ \LJQULFDQ
SHAHQEIHR RAUMIBYLO! RHIQWLIMRH/AXKFK D/6RAN . RUD - D500 &KIGDDQGERXANS | UFD DUHFRQGANG\MURXI K RAUMDIBY DI HIV DG AMEXRY , QIHHIO IRV SR Y
P DULQVDHEZ HIRQRXUXQWR KDUZ DHVOBIWDQRQVR \E D UHQEYZ [\ DARADMGVHYLFHY DG \WAKGREI\ FXWEP L DARQVHYLFH/

6 LCFH\WHHDUH P RUH YDUDE® | CRRLY/ONHANY JURW SUR WP DJLQVIQWHO DUCH7HKQRBI\ 9oMCHN DEUHINGRZ QR VOBV I RAMLY EXMHN LQWHEXUWHOAL LCHO RQK 3HIRG
IMHNRVEHBZ

-X® -X® SHAEIH
" HAUSWRY 3LRGXAV 3LRGXAV &KDQH
( TXSP HY/6DBV
( TSP HY% HED
6R \& DLH6 DBV
BHYA
7RE0L OBV
7KHGFUDHLOQ( TXSP HAB DBV LOWH &XUHAL LGHO RN 3HIRG LY @UIHD GHR \WH\KDLS | DIDLQ UAYHH I URP \KH$ P HIFDV Z KIFK Z DV LQWH & XUWHOAL LCH
0 RQN 3HIFGFRP SIHG\R LQWH3UHRXVL LCHO RQXN 3HIRG UBUMWNY DGFUDHR : HEHIHYH\MYLYDUAKEOR WHXSFRP LQ) 3UMGHMDO BRIRQ
ZKIFK KDV VHHQ I XQAQ JDBV DQG VBZ GRZ Q LQ SURRXUHP HWKQGHU' HHOH 3URIUIPV Z KIFK KDY O HRARG CFDXAMMRD SIRIUPVANHWWH' $9° 7KV IV RAKQWXODDG
JHHIDE \WHFRQYHQNRQLMAR SRUSRHGHZ. CFTXMUWRQ/XQIDKHRARRP HR \WHHBRIRQLYG-AGS
, QWHEXUHOAL LGHO RQK 3HIRG' HSUHADNRQH SHOHUHIMEY \R RAUUHIBCDRHVLGRHDHE B\ DGZ DV FRP SIUG\R LQWH3UHRXVL LCHO RQN
3HIRG

) XUKHULQ RUP DARQRQWHSHJRIP DFHR HIFK 6HIP HQMFOAQ) UYHHVE, SIRGANIGIHRIIS AQEHIRKGIQLIRMW O  6HIP HYS OMYDQG' MIJUWHIDIRY
R 5 HHH \R\WHXQDXQME FRORIEDAS | LCOGRDOADAP HOV

SHHAK DG’ HHBSPHWS 5 ' H SHYEWUVIQWH&XWHIAL L[GHO RQN 3HIRGZ HM FRP SDUHG\R WH LQWH3UMRXV1 LGHO RQM 3HIRG
WBUAHAY DGHFUWDHR

BHMAR/YXMQAN
* XU WHEXUWHOAL LGHO RQIM 3HIRG WHEHYLFH/9%SMQHNS ' H SHIBVMHIGRUDHE B RJ 1P LQWH3UYRXVL LGHO RQM 3HIRG\R

LOWHEXUWHAL LGHO RQM3HIRG 5 ' H SHIEWUHLY'SUP DUO LGPXUMGE. WHBHYFHVIMQHNVRQIWTZ KHP WP IDQIHR P MWRQFRP SXMYDQGRM-UGHHBSP HQVZ KK
WHBEMHVGHP Z LODGYDFHIWBMCHN VDA, 7 KH7 KHIP WS SURSENICH UHP CLQVLP SRMTQAR WH 6 HYLFHV9MQHN | RUIURZ W DQG A YHMI LFDARQR UYHXH $VZ H
XQEHINDOG RXUPXARP HUEDHUANXLP HOVI RAWHT KHIP AS P IWIRQFRP SXMY ZHP D LPXUPRBM5 * H SHIEWUHRQGHYHESLQ) WVIDQIHR SIRGEW

0 DUCH7HKQRBI\ 960MGHN

*XUQY WHEXUWHOM LCHO RQK 3HIRGS5 * H SHIAWUHIQWHO DUCH 7HKGRBRI\ %0MGHN G-RUDFG B RJ IRP LQWH 3UMRXV 1 LGHO RQK
3HIRGWR 5 ' H SHEWHIVIGXWGE WY BXMGHW LQ FRIGHANRD Z 1 LOYHXR HWLQ GHYHBSIQ) W SURGFEW DQG VROMRYY 7 KLY H SHIBWUA LY D) HAHQNL
SOWR RXUBXMGHN DVRXUP DUNHNRP SHMYHZHW/ LY SUHEFDMG RO FRQMXHGLQCRYDIRD
SHA-QEIH
6HIP HQW -X® -X® &KDQH

3RGENV6HPHG ' ([ SHIBWUY
6HMFHVEHIPHY®B ' ([ SHIEVMY




6HIQY * HHDODQGS GP LQVADIYH( [ SHQFV 64 $ 6% $ H SHRHVIRARHEXUHIAL IGHO RQK 3HIRGG-FIDIGE DIGZHH FRP SIUGW
IQWH3UHYRXVL LGHO RQK3HIRG

7KHPRIVAGFUDHIQ6*  $ 1Q\KH &XUWHAL IGH 0 R 3HIRG 1V OLIHD DMIEXAG \R WH \LJQILFDQA DEDLQ WRAN FRP SHQDIRQ H SHRH PRMWR WH RKMHUDWBDV R
H SHIEUMUHZ QMY FDAIRY KDYHLGRUHDHEZ KHOFRP SDUHG\R WHBUHYIRXVL LGHO RQMVIGFOQQ) JHHIOR! | IFHFRWVZ KLIFK KDYHLGRBHDHG B\

6% $ LQROGYWIQORMRYY Z KIFK DUH FDK FKOLIHY DQG QRO FDK FKDUIHY 7 KH QRO FDK FKDL H/MBQUORANR)Y FRP SUMH G-SUHADIRY TP R DIRD WRAN EDVHS FRP SHODIRY

FKOLIHY DQGH AKOQIH UDM YDUDGRH |, Q\KH & XUMHOAL LGHO RQM 3HURG QRO FDK WIQLRAIRYY/DVDSHRHQEIHR 6% $ ZHM FRP SDG\R IQWH3UHRXV1 LCGH

0 RON3HIRG , QWHEXWHL LOHO RQM 3HIRG\WHIHZ D/CREED DMIQ! LFDQAHANRQLOWIAN EDHGFRP SHODMRQRKOUIHYZ KIFK Z HM LQWHEXUWHAL LGHO RON
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